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ASSIGNMENT OF RENTS 88098202

THIS ASSIGNMENT is made _ __ . February 1219 88 phy _Latino Youth, Inc.
("Owner”), to METROPOLITAN BANK AND TRUST CO an Hlinois corporation (“the Bank™),

WITNESSETH, that whereas the Owner has title 1o the premises described below,

NOW THEREFORE, in considetarion of and as an inducement ta the making of a loan by the Bank to Ow\ncr/‘ )

Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Bank, its successors
and assigns, all the rents, earnings, income, issues and profies, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereafrer become due, payable or collectible under or by virrue
of any lease, wherher written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any pitrt of the real estate and premises described below, which Owner may have heretofere made or agreed (o,
oc may hereafter make or agree to, or which may be made or agreed to by the Bank under che powers hereinafrer
granted, it being the intention of the parties to make and establish hereby an absolute transfer and assignment of
all such leases and agreements and all the rents, earnings, income, issues, and profits thereunder, unto the Bank,

. Ci ty _ . of

all refating to che teal estate and premises situared in the . . ..
Chicugo + County of .. . . Cook .  Sweof ... lllinedls |

and described a7 follows, to wit:

Lot 11 (excsZpfr. the South 26,8 feet thereof condemned by Metropolitan West Side
Elevated Railrcad Company} in Hoffman's Subdivision of the Scuth } of Block 51

in the Subdivigion of Section 19, Township 39 North, Range 14, East of the

Third Principal D’;r\’.di:‘?, in Cook County, IL. Commonly known as 1827 W. Cullerton

17—19—419—014@() %

This Assignment is given ti jecure payment o

f the principal sum of _Twenty five thousand & 00/10Q

Dollars (& 25,000.00 _)(up>r-a certain loan evidenced by a promissory note of Owner to the Bank darted

___February 12, . __ 19_88 and secured by 2 Mortgage or Trust Deed dated . _February 12, 1988

1¢ , conveying and moregaging the reil vstate and premises previously described to the Bank, as Trustee or
loan and the interest thereon and all

Mortgagee. This Assignment shall remain 127c:i! force and effect unril sai
other costs and charges which may have accried rinder said Mortgage or Trust Deed have fully been paid.

This Avige.ment shall be operstive only in the event of a defiu't in the payment of principal aod intecest secured by said Mor! ot Trust Deed or
214 Mozigage or Trust Dead or in the note or actes secu thereby or in ¢his

in the cvent of a breach of any of the termns or conditions roneeined In ¥

Axreement.
Owner hereby isrevocably suthorires the Baok lo its own name (o tollect it of eaid rene, earnings, income, issues and profi aritlog or sccrulng
at anr time herealier, and alt now due or thst may herealter become oot v, ler each nnd every lease or agreement, written or verbal, existlag or to
herpafter exist, for sals o . to take acrusl possestion of they said real ‘stwr snd premises previously described, or of any pan thereof, pertonally
or hy agent or attorney, 8 for caadition brikea, and @iy, with or withoul 0. cr; and with or ‘without process of faw, nnd wichout any action on the
patt of the holder or holders of the indebtednens secured by sajd Trute Drecd or M octrsge. enter upon, rake, snd malatain possession of atf or any part ol
wnid renl estate and premises hercinsbove described together with all document . braks, records, papers, and accouncs reisriag thereto, sod may exclude
the Owner whnlti therefram, and may hold, operate, manage and concrol che salc en’ eltare and premises hereinabove described, and conduct the business
thereef. The Bank may, ar the expense of the mortﬂ‘lrvd property, from time to tim ., c@ it to be made uil necesary or proper repairs, renewals, replace-
Tener. useful alreratione. additions. beterments and Improvements (o the sald renl estr 2 2.4 premises o3 may scem fudiclous, and may lasute and relnsure
reels and for such dmes and r'a fach terms as may seem fit, including lesses lor 1erms npiring

the same, and mar leate 1ald mortgaged property In suc ?_I
beyond the maturicy of the indebtedness secured by said Truse Deed or Morrgage, and iy cancel any lesse or sub-tease {or any cause or oo any groun

which woald entitle the Owner w cancel the same. In every quch cuse, the Bank shall ksre the rffht © mansge and cperate the said rea) estate and
promises, and (o carey on the buiiness thereaf as the baak, ia ks sole discrerion, shal) Scem best.The Bank thell be entitied 1o collect and receive aif
carniags. cevenues, renm. and income of the property and mny part thereof. After deducting th ex,ense of mndurrinf the business thereof and of all
maintenance, repaird, renewsls, replacements, nlterntions, additions, berrermens, red improvemed ts, nn | #ll parments which may be made for (axes, assess.
menes, inrance, apd prior (0 proper_charges on the snid real entate and premiscs, or any pare thoreal, i cluding the just and s ble comp ion for
the services of the Bank and of the Bank’s attoraeys, agears, clerks, servanss, and others cmployec Ly Cae Bagk In connecdon with the cgenn‘on. manage:
mremt, and conirol of the mortgaged property and the conduct of the business thereof, and such furt.er sums as may be sufficlent 1o indemnify the Bank
aguinst any liability. loss. or Jdamage on sccauar of any marier or thing dooc in Kood falth {o puruar it o’ the tghts snd powers of the Bank hereuader.
the Bank shall apply aoy and all moneys wrising as aforesald 1o the payment of the fotlowiar items I 0z 2 +der a3 the Bank deems fit:

{13 Interest on the :in:ig;l and overdue {ntereat on the note or notes secured by eaid Trusr Deed o1 M tzuge, af the rute (hertinfrbvlded; {2} i
rerest necrued and unpaid on che taid note or notes; (3) the brincipel of said note or notes from dme to tim.: emr.aing ovtstsndiog and unpaid; (4) any
and all other charges recured by or creared under the sald Trust Deed or Morcguge above referred to: and (3 the balance, if any, to the Owner. Ownet

herchy ratifies ail chat the Benk mar do by virtue of this Assigoment,
urreader ar renew any of such feates,

Owner, for jtsell, iz# succrasors and nssighs, covenanss and axrees that It will not, orally or in_writing. modify
ot diminivh the obligutions of cthe lessees thereunder, or refedse gny oae &1 More tenents €rom their respective obligatiors Wader such lease, withour pre.
vious writtets voasent of ihe Bank. aer furiher covenano and agrees that it will not sssign or pledae said react or collec: from sny of the tenants or
lesseen any reng or renale (n advance of the due date chereol, withour written consent of the k. Any violstlon of thll cove ant shall constirute a defauic
under the morixsge or Trust Deed, and in such event, the whole amount of the principal then remaising unpald shall imiued’in s becomc due and payable.
gair the farce and efect thereol or Lraludice the rights of the

e rights herein graanced to ie, wll 2’ iatrers heeein contsined

Aay failuze or omission to enforce this Assignment for any perlod of time sha!l oot im)
Bank. nor shall the Benk be required under this Agreement to exercise or enforce any of 1
being strictly discretionary with the Bank,

These covenants shall concinue ln full force and efect until the subiect indebtedness Ir prid in folb.

_February 12, 19 88

—_

Made and executed in Chicago, Illinois on _ __

This Document Prepared By: g b

STATE OF JLLINOIS ) o
COUNTY OF COOK §

1, . _ Marg ii_g '.'ls,k.i.w_- , 2 Notary Public in and for said County, inn the State

aforessid,. DO HERERY CERTIFY that Richar pecsonally

knowa to me to be the same person. 2 whose name$ _ aF€ subscribed to the foregoing instrument, appesred

before me this day in person, and acknowledged thac L hey _ signed, sealed and delivered the said instrument as

(SEAL) MY Lo

_their _ _ free and voluntary acr, for the uses and purposes therein set forth,
GIVEN undér my fiaad and plicial segl this 31280 day of . February , 1988
Mo =K : ‘
NOTARY ¢ ' 07 L ' M°1L
' \_ ¢ Nowo Gjbiic

Forw 4181 Typsaraft Co. - Onocage
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