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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on MARCH
19 gg.Themerigagor isREINROLD W. SALMEN AND BRIDGETTE M. SALMEN HIS WIFE
("*‘Borrower™). This Security Instrument is given to

HOUSEHOLD BANK ©SB, A FEDERAL SAVINGS BANK » which is organized and existing

under the laws of  THL AINTTED STATES OF AMERICA , and whose addressis 255 EAST LAKE STREET,
("' Lender).

BLOOMINGDALE, 4L 60108
Borrower owes Lender the piiacipal sumof FORTY THOUSAND AND NO/100~---=rewre-wmocccncunacvann-

............................ Dollars (U.S. $40,000.00 ). This debt is evidenced by Borrower's note
dated the same dale as this Sectri'y Instrument (“Note "), which pravides for monthly payments, with the full debl, if not
paid earlier, due and payable on APRIL 1, 2018 . This Security Instrument
secures to Lender: (a) the repaymen’ oi the debt evidenced by the Note, with interest, and al renewals, extensions and
modifications; (b) the paymenl of all vtlie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforniance-cf Borrower's covenants and agreements under this Security Instrument and
the Nore. Far this purpose, Borrower does [ierety morigage, grani and convey to Lender the following described property
COOK County, 1llinois:

located in

PARCEL 1: UNIT 110-6 TOGETHER WITH Al UMLTVIDED PERCENT INTEREST IN THE
COMMON ELEMENTS IN LAS HACIENDAS CONDOM INIUM DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO.” 7276239, IN THE NORTHEAST 1/2 oF
THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 JNORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I.L1(MOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND ECRESS FOR 7H.. BENEFIT OF PARCEL ) AS
SET FORTH AND DEFINED IN DOCUMENT NOS. 22962238 24D 23750484, IN COOK

COUNTY, ILLINOIS.

P.P. # 02-01-101-003-1078 VOL. 148 %
-
=2

which has the address of 2252 BALDWIN WAY UNIT B . PALATINE

[Street) {Ciiy]
Minois 60067 P 1ty Address™});
inois Lhe Code] (**Property ress™')

TOGETHIR WiTl all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, reats, royaftics, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righl to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against ail claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenanis with

limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Form 3014 12/83
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nd CRarges. rrower shall ptomptly pav when due

1. Payment of Principal and Interest; Prepayment a
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pas
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called “'escrow items."” Lender may estimale the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable ]aw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrewer on monthly payments of Funds. if the
amount of the Furids held by Lender is not sufficieni to pay the escrow items when due, Borrower shall pay to Lender any
amount necessas ;10 make up the deficiency in one or more payments as required by Lender.

Upon payme::t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/i the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit g air st the sums secured by this Security Instrument.

3. Application o1 Foyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriied: first, to late charges due under the Note; second, o prepayment charges due under the
Note; third, 1o amounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold paymepts or ground rents, if any.
Borrower shall pay these obligations {n t'iesnanner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrowe! mokes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any (1er which has priority over this Security Instrument uniess Borrower: {(a}
agrees in writing to the payment of the obligalionseCured by the fien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o iedien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of auy part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tonn Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priofity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzke pne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenents now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term “extenged coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amodrds and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower salject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender aid skall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requitcs.dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower 1nall give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalite pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendzr’ssecurity is not Jessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened,'the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 30.day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shvdimot exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaseheld,
Borrower shall comply with the provisions af the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys® fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Leader does not have to do so.

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower

requesting payment.
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this 4TH _ day of ___MARCH 19_ 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the Security Instrument™ of the same date given by the undersigned t(the “Borrower? 10 secure Borrower's
Note 10 HOUSEHOLD BANK FSB, A FEDERAL_SAVINGS BANK

tthe “Lender of the same date and covering the property described in the Security Instrument and located at

UN1T B
2252 BALDWIN WAY, PALATINE, IL 60067
1Propertv Address)

Paragraph 2 of Uniform Covenant 2 of said Security Instrument is amended to read as follows:

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state apincy tincluding Lender if Lender is such an institation). Lender shail apply the Funds to pay the escrow
items. léndes may not charge for holding and appiying the Funds, analyzing the account or vernifying the gscrow
items. unless’Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
A charge assgsse/d by Lender in coninection with Barrower's entering inlo this Security Instrument to pay the cost
of an independers 0 x reporting service shall not be a charge for purposes of the preceding sentence. Botrower and
tender may ageec i writing that imerest shall be paid on the Funds. Unless an agreement is made or applicable
law requires interest o bopaid, Lender shall not be required to pay Borrower any interest or earpings on the Funds.
Lender shall give to Borrgwer, without charge, an apnual accounting of the Funds showing credits and debits 1o
the Funds and the purpose /z¢ which each debit to the Funds was made. The Funds are pledged as additional security

for the sums secured by this Sucurity Instrument.

BY SIGNING BELOW, Borrower.aetepts and agrees (o the rerms and provisions camtained in this Real Estale

Tax Service Rider.
R BN Boesrizin

A
REINHOLD W. SALMEN Borrower

ek S T AN e 7 ;,»"‘-; e iy
BXINGETTE M. SALMEN Borrower

L
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THIS CONDOMINIUM RIDER is made this 4TH day of MARGH 1%g .
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument’} of the same date given by the unidersigned {the “Borrower”) to secure Borrower's Note 1o

HOUSEHOLD BANK FSB, A FEDERAL SAVINGS BANK (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
2252 BALDWIN :\;A‘;"}‘ gAIr&;I’DE%EMdrEI;s] 60067
The Property includes a unit in, together wil;qh an undivided interest in the common elements of, a condominium project

known as: LAS HACIENDAS CONDOMINIUM

[Name of Corxtormnium Project)
(the “Condominium Project™). If the owners association or other entity which acis for the Condominium Project (the
“Owners Associanon™) holds titke 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONPOAINIES COVENANTS, In addition to the covenants and agreements made in 1he Security Instrument,
Borrower and 1 ender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligativns under the Condominium
Project’s Constitnent Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Copdominium Project; (i) by-laws; (iti) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whensdue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Lasurance, So long as the Owners Assoctation maintains, with a generally accepted insurance carrier, a
“master or Chlanket! ealicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amordiis/ for the periods, and against the hazards Lender requires, including fire and hazards included

within the term extendedicorerage,” then:
(i) Lender waides /e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premiumanstallmends fir hazard insurance on the Property; and
i) Borrower's obiigation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that tire reevired coverage is provided by the Owners Association policy.

Borrower shall give Lender promgt notice of any Japse in required hazard insurance coverage.

tn the event of a disteibuwiion of hazard insurance proceeds in licu of restoration or repair following a foss to the
Property, whether to the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for spplication to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shatl fake such actions as may be reasonable to insure that the Owners
Assoctation maintains a public hability insurance pousiaceeptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award br clzim for damages, direct or consequential, payabie to Borrowerin
cannection with any condemnation or other taking of all O any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, wrediereby assigned and shall be paid to Lender. Such proceeds
shad) be applied by Lender to the sums secured by the Security Iostrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excepl _af(er notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomimuin/ Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casiuity or in the case of a taking by condemnation or

emiment doman;
{i1) any amendment to any provision of the Constituent Documants i”the pravision is for the express benefit of

Lender;
(iii) termination of professional maragement and assumption of selt-marizgzment of the Owners Assaciation;

or
(v} any action which would have 1he effect of rendering the public liabilit! insurance coverage maintained by

the Owners Association unacceptable 1o Lender.

F. Remedies. /T Borrower does not pay condominium dues and assessments when due, “aen, Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearZatirest from the date of
dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower (enuesting payment.

By S1GNING BELOw, Borrower aceepts and agrees 10 the terms and provisions contained in this Condominism Rider.

W, Gl (Seal)

REINHOLD W. SALMEN

P1286088

Nm e adn Cey s e
'f!lt‘l‘fit‘:ﬂi“t*r‘s"{h"‘i"?'.é‘.&:txs‘ﬁN"\'\ ................................ \,(Seal)

<

................................................................................... {Seal)

-Borrower

.................................................................................. (Secal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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My new, fixed interest rate will be equal (o the Federal National Mortgage Association’s required net vield as of a
date and time of day specified by the Note Holder for oy if the origina! term of tiis Note is greater than 15 years, 30-ycar
fi\ud rate mortgages covered by applicable 60-day mandatory delivery commitments. plus 5/8TH .of one percentage point

L 625 . %) rounded to the nearest one-cighth of one percentage point 10.125%;, or tiy if the original term of this Now
is !\ vears or Jess, 15 year fixed mte mortgages covered by applicable 60-day mandatory delivery commitments, plus 5/8TH.
of one percentage point{ 625 - "oi rounded o the nearest one-cighth of one percentage point (0.125%,). I this required
net viekl cannet be determined becianse the applicable conmmatmients ane ot avaldable, the Note Holder will determine

my nterest rete by wsig compaeible mtormation. My new rate caleulated under Section 381 will not be greater than

the Maximum Rate stated in Section 4D above,

() New Pavment Amount and Fliective Date

If I choose to exercise the Conversion Optinn. the Note Holder will determine the amount of the monthiy payment
that would be sufficient to repay the unpaid principat Tam expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest nte i substantially equat pavments, The result of this calculation will be the new amount
of my monthly payment. Beginmng with my firse monthly payment after the Conversion Date, T will pay the new amourt

as my monthly payment untit the maturity date.
C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

b Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 7 of the Secarity Instrument s amended to read as follows:

Transfer of the Property or a Bepeficial Tuterest in Borvower, I adl or any part of the Property or any interest in
it i~ sold or transfersZd wor b a beneficiad interest i Borrower is sold or transferred and Borrower is not a patural personi
without Lenders priod written consent. Lender may. s 18 oplion, require immediate payment i full of all sums secured
by this Security Instraswsst. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secar/oadnstrument  Lender also shalt nor exercise this option if: t) Borrower causes 10 be submitted

ey Tender information reguivd by Eender to ovaluate the intended transferee as if @ new loan were being made o the

transferee: and (b Lender reazon: 0l determines that Lenders sceurity will not be impaired by the loan assumption and
that the risk of a hreach of an's covenant or agreement in this Security instrument is acceptable 1o Lender.

To the extent permitted by-applicable law, | ender may charge a reasonable fee as a condition to {enders conserii
to the loan assumption. tender may (alkh require the transferce to sign an assumption agreement that is aceeptabie (o
Lender and that obligates the transferee o keen @l the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obfiga ed under the Note and this Security Instrument uniess 1ender releases

Borrower in writing,
I ender cxererses e optod (6 require macsdisie pavment in tall, Lender shall give Borrower notive of acceleration.

I'he notice shall provide a perwed of not less than 30 d0s Trom the date the notice is delivered or mailed within which
Borrower must pay all stnis secured by this Security Tesivamene, If Borrower fails 1o pay these sums prior to the expiration
of this period, tender niay invoke any remedies pernsitied by ohis Security instrument without further notice or demand
an Borrower,

2. 1 Borrower exercises the Conversion Option under the Conditions stated in Section B of this Adjustable Rate Rider,
the amendment o Uniform Covenant 17 of the Seeurity Instrupient contained in Section C1 above shall then cease w
be in effect, and the provisions of Uniform Convenant 17 of the Sc2ozay Instrument shall instead be in effect. as follows:

Transfer of the Property or a Bencficial Fnterest in Borrower, 1704 or any part of the Property or any interest in
it is sold oF trapsferred (o of & benelicial interest in Borrower Js sobd or (raesderred andd Borrower is not 2 natural persomn)
without Lenders pror written consent, Lender may, 4t its option, require impcdgiate payment in full of all sums secured
by this Securriny Instrument. Tfowever, this option shall not e exercised by Linder if exercise is prohibited by Tederad law
as of the date of this Security Instrinment.

15 Lender excrcises this option, Fender shall give Borrower notice of acceleraivion. Phe notice shall provide a period
of not less than 30 dins from the date the notee is delivered or mailed within which Ssoriower must pay all sems secured
by this Secuniny Instrument, {0 Booower Gails 1o pay these sums prior (o the expiration o] this period, Lender may imvoke
any remedies permtted by this Security Instriment without fusther notice or demand on Borrower.

BY SIGNING BEFOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rane Rider.

WICHOOZY ALNACD ADCO : & < ‘ @7 Ay é,ﬂ,.m:_,
w 0 N\ e TEY ARSI TR e 0 L tSeal

T840 —8GG—x H § 2761% .
oy REINHOLD W. SALMBN Borrower

06:52'£1 ©9/B8/C0 ££5 NYdL 2Z2ahL ey
|2 &1¢ HNIAH0OIN 10—1{3& ’ X )- cho T e ,...\.-I Seul
Jorrowee

BRIDGE TTE M “SALMEN

V1286088
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