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This instrument prepared by

d should be returned to:
Ea’l;tsr'[;.c ia St rieglel MORTGA.GE s E m

[Space Above This Line tfor Recording Data)

The First National Bank of Chicago 78062-6
One First National Plaza

Suite 0049

Chicago, Hlinais 60670-0044

THIS MORTGAGE (“Security lnstrument”) is given on ... ... o0v0 oo oo oo 4, .07, J9 0
nis L. Hansen, ufimarried male never having been married

The mortgagor is . 2200118 L. Hanaen, QENarrlec maite nerel Rellie DPREWE HALTS
................................................................................. {“Borrower”}.
This Securigs Instrument is giver to ... THE FIRST. NATIONAL BANK OF CHICAGO .. ..,
which is organizedh and existing under the laws of .. .. ..., THE UNITED STATES, OF AMERICA . ... ..
and whose address i6 ... ... .. ONE FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670 . ... .
(“Lender”). Borrow<ranves Lender the ?rincipai sum of
CSIXTY THOUSANT  AND NO/NO0C ° . . ... e
Dollars (UUS. S ...... £4,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument *"Nuu» } ~hich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. Aprdl 81, 2010 1 . Crgsis Security Instrument secures o Lender: (a) the repayment of the debt evi-

denced by the Note, with interest, zad all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragrzph'7 o protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposed Borrower does
hereby mortgage. grant and convey o (Lenifer the following described property located in ... 2 OOK . ...
County, Hlinois:

PARCEL 1:

UNIT NUMBER 49-3A I NEWBERRY ’LAZA CONDOMINIUM AS DELINEATED ON A

SURVEY OF PARTS OF THE FOLLOWINC DESCRIBED REAL ESTATE: LOTS 1 TO i,

B0TH "NCLUSIVE AND VACATED ALLETS ADCACENT THERETQO IN NEWBERRY ESTATE
3y SRUSTEES SUBDIVISION OF LOTS 5 IN BLOCK 16 IN BUSHNELL'S ADDITION TO

m 1.2 OF THE SOUTH EAST .,4 OF SECTION 4, TOWNSHIP 32

ST OF THE THIRD PRUMCJPAL MERIDIAN AND BLOCK 5 IN
T7Is

L
7ISION OF THE SOUTH/EWACTIONAL 14 QF SECTION 3,

NORTE, RANGE L3, =
TANAL TRUSTEES 3UB

A
D

68098334

THIRD vRINGIPAL MERIDIAN ~LL
ATTACHED AL =XdIBIT “A" TO
DOCUMENT 15773094, TOGETHER

INOTHED JCOMMON ELIMENTS

o Cr PARCEL ! A5 SET
U= ) LS DOCLMENT 25774275
which has the address of . 1030, .N. .State. St.. Unit U49A .., . Chicago... . .............. , @
iStreet) {City)
Minvis ...60610 ... ... {“Property Address"), REAL ESTATE TAX ID #17-044424-051-1049

{Zip Code) IX

TOGETHER Wit all the improvements now or hereafler erected on the property, and alleasements, rights, appurte-

nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred o in this Security Instrument as the “Property”™.

2

BorrOWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants apd will defend generally the title w the Property against all claims and demands, subject (o any en-
cuthbrances of f('l'(!l'd.

THes SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singis Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-88) FORM 3014 12/83
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1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptty pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note ’

2. Funds for Taxes and Insurance. Sabjecttoapphivable law orto a wnitten warver by Lender, Bortowes
shall pay to Lender an the day moathly payments are due under the Note, unti] the Note is‘puui i fall, asum
("Funds™} equal to vae-twelfth of: {a) yearly laxes and assessments which may attain prionity over this Security
Instrument; (b) yearly leaschold pavments or ground rents on the Property, if any: (¢) vearly hazard insurance
premiums; and {d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Funds due on the %asis ol current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a
federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender'may not charge fur holding and applying the Funds. analyzing the account or verifying the
escrow items, unless Lender }Juys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Burrower and Lender may agree in writing chat interest shall Iw pand on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual aceounling of the Funds showing
credits and debits to the Funds and the purpose fur which each debit to the Funds was made. The Funds are
pledged as additionad security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the futuee monthly payments of Funds pavable
priur to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, ar Borrower's option, either promptly repaid 1o Borrower or eredited to Borrower on monthly pay-
ments of Funds  IHthe amount of the Funds held by Lender is not sufficient ta pay the escrow items when dire,
Borrower shall pay.to Lender any amount necessary to make up the deficiency in one or more payments as

required by Lender

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds béld by Lender. IT under paragraph 19 the f’rup(-rl_v is sold or acquired by Lender, Lender
shall apply, nodater thawamediately prior to the th- of the Property or its acquisition by Lender, any Funds held

by Lender at the time ol dpalication as a credit against the sums sccured by this Security Instrument.

3. Application of Paymnts.  Unless apphicable law provides atherwise, all paymentsreceived by Lender
under paragraphs | and 2 shall Ye applied: first, to late charges due under the Note; second, to prepayment charges
due under the Note; third, tu.2imounts pavable nnder paragraph 2, fourth, to interest due; and last, 10 principal

due.

4. Charges; Liens. Borrows! <all pay all taxes, assessments, charges. fines and impuositions attributable
to the Property which may attain priofity ozer this Security Instrument, and leaschald payments or ground rents, if
any. Barrower shall pay these obligations inlthe manner provided in paragraph 2, or if not paid in that manuer,
Borower shall pay them on time directly ws the persun vwed payment. Borrower shall promptiy furnish to Lender
all notices of amuuats to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencizig ithe payments.

Borrower shall promptly discharge any lies 2chich gas priority over this Security Instrument unless Borrow-
er: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
contests in guad faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of tne lien or forfeiture of any part of the Property; or (¢}
secures from the holder of the lien an agreement satista/tory w Lender subordinating the hen to this gccurity
Instrument. If Lender determines that any part of the Propérly is subject to a lien whic mafr attain priority over
this Security Instrument, Lender may give Borrower o naticl isZlentifying the lien. Borrower shall satisfy the lien or
take une or more of the actions set forth above with 10 days ol the giving af natice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the ter'n*extended coverage” and an other hazards
for which Lender requires insurance. This insurance shalt be mainained-in the amounts and for the periods that
Lender tequures. The insurance carrier providing the insurance shall b chbsen by Borrawer subject to Lender’s
approval which shall not be nareasonably withheld.

All insurance policies and renewals shall be acceplable o Lender apcshall include & standard mortgage
clause. Lender shall {\a\’e the right 1o hold the policies and renewals. If Lender sequires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event'ofloss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appﬁed to restoration
ar repair of the Property damaged, if the restoration or repair is economically feasible’and. Lender’s security is not
lessened. IF the restoration or repair is not economically feasible or Lender's security wotld te lessened, the insur
ance proceeds shall be applied to the sums secured by this Security Instrument, whether ar-ictihen due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 2J 4ays a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect thelinsirance proceeds.
Lender may usec the proceeds to repair or restore the Property or to pay sums secured by this Securily Instrument,
whether or not then due. The 30.day period will begin when the notice is given.

Unless Lender and Barrower m{wrsze agree in writing, any application of proceeds to
extend or postpone the due date of the monthly paymenis referred to in paragraphs | and 2orc
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrumem iinmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, alluw the Properiy to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the
Property, the leasehold and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agieements contained in this Security Instrument, or there is a legal proceeding thalt may
significantly affect Lender's rights in the Property (such asa proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations}, then Lender may do and pay for whatever is necessary Lo protect the value of the
Property and l.ender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

Erin;ipul shall net
ange the amount

have to do so.
amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

Any
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesling payment.
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UNOFFICIAL COPY: 4

i FIRST CHICAGO  pJUSTABLE RATE RIDER TO MORTGAGE

LN TE LT RN i,

This ADJUSTABLE fTATE RIDER TO MORTGAGE is mage this 25th_ gay ot February 1988 ;4.
ncorporated intlo and snall be aeermea (0 amend ana supplement the mortgage of the sare aate {"Mortgage ') given by the
unaersianed ( "Borrower 71 to secure the Borrower s Adjustable Rate Note { "Note”} to The First Nalional Bank ol Chicago
tULenger "Yorthe same gale and covernng tne property descrnined in the Morigage and located at:

1030 N._ State St, Unit 49A, Chicage, IL 60610
1Property Address)

THE NOTE CONTAINS PRIOVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE ANG YHE MONTHLY PAYMENT,

The Note provides for an wyunal mterest rate of 72258 %s and a fwst Change Date of July 01
19 89._ . Section ¢ of the Note provides tor chianges 1n the interest rate .nad the monthly payments. as follows:

3, INTEREST A TE AND MONTHLY PAYMENT CHANGES
(A) Genwal
The intares! rated puay vl change biases in movements of the Index (descnned :n Secton 4(C}) ana rate change hmita-
tions (described in Seciod HE)).

{B) Chanqge Dates:
Thenterest rate | pay may ciange on the iirst Change Date and on every January 1 and July 1 thereafter. Each day on
which my interest rate could change 1s calted -: "Change Date” Since interest s collected in arrears. the amaunt of my maonthly
payment may change on each Februarv t.anc August 1 after the first Change Date.

{C) Thelindex.

Beginning with the .1 Change Date. my interest rate will be hased on an Index. Although the Index value on the lirst
Change Date cannot te ursaicted, the index vilu: for the month of January 19 88 was.__ 7,100 9.

The “Index” is t1ne munthly average yield, exprested as a percent ger annum, for six month centiticates of deposit (CDs)
tradea inthe secangarv riarket. as published in the Foo eral Reserve's statisticai release H- 15 and the Federal Reserve Bulletin
and as avalabple from the Lender and the Federal Reservs ank of Chicago. The new rate lor each six month penod will be
tasea onthe mest recent Index avalable at the end of the inontn preceding the Change Date. If the Index is no longer available,
the Nole Holder will choose a new index and will give me notice of this choice.

(D} Calculation of Chanaes.

Betfore each Change Dale, the MNote Holder wiii calcutale my new inrrest rate by adding 2.6 percentage points 10 the index.
The Note Holder will then apply the limits in Section 4{E). The result (vil’ be my new interest rate unii the next Change Date.

With each interestrate change, the MNote Holder wilt determing the new ariGunt of the monthly payment necessary 1o repay
my loann suostanhally equal payments by the matunty gate. { witl be notifred of «2ch change in my interest rale and loan pay-

mentin accordance with Section 4(G).
{E) Limils on Interest Rate Changes.

On the first Change Oalte, the interest rate will notincrease or decrease from the iitiat rate set forth in Section 2 by more
‘han 2.000 percentage points. On any Change Date after the lirst Change Date, the intereslrate will not increase or decrease
from 1he rate in eftect by more thar one (1} percentage point or by less than one-tenh ol une £2:10) percentage point.

Dunng the life of the loan. the interest rate will not increase from the 1nitial rate set forth/in-Section 2 by more than
B.750.. percentage poinis.
(Fj Effective Date of Changes.

Yy new interest rate will become effective on each Change Date. | will pay the amount of my new mamt.y payment on the
first montinly payment date ahlier eacn Change Date unt:l the amount of my monthly payment changes again.

(G) Motice of Changes.
The Mote Holder will mai me a notice of any rate change at least 25 uays before there s a change i my monthly payment
This nolice will incluce all informaton required by Iaw”
By sigmineg thes ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees 1o all the terms hereof.

Dennis L. Hansen Borrower

Borrower

[Seal)

Borrower

[Seaij

Borrower .
78062-6 PS
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UN Gbrobuhiny Ribpi2Ys 4

THIS CONDOMINIUM RIDER 1s made this ... 25tn day of February 10, 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”) of the same dale given by the undersigned (the **Borrower”) to secure Borrower’s Note to ...

THE . FIRST. NATIONAL. BANK. OF CHICAGD ... e e (the “Lender™)

of the same date and covering the Property dcscrigcl;i in the Security [nglausn}cgl and located at:

1030 N, State St. Unit 424 ag e,

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

NEWBERRY. . PLAZA ... et eeeeen e eeteeeoefestettrieeeseriaeas eheeeessesinaetr oo ia i enreee e e L esan e easaar e enane
[Name ot Condormriiuim Project]

(the “Condominium Project™). If the owners association or other emtity which acts for the Condominium Project (the

“Owners Association™) halds title to property for the benefit or use of its members or sharcholders, the Property also

includes Borrower's interest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Coruavminium Obligations., Borrower shall perform all of Borrower's oblipations under the Condominium
Project's Constident Docuoments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condonnnium Project; (i) by-laws: (i} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whel drie. all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ip arznce. So long as the Owners Association maintains, with a generally accepted insurance carrier, at
“master” or “blanket’ prie) on the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, a7 the periods. and against the hazards Lender requires, including fire and hazards included

within the term “extended covgrivge,” then:
(i) Lender waives/tlie provision insUniform Covenamt 2 for the monthiy payment 1o Lender of one-twetfth of

the yearly premium mstallments for Masard insurance on the Property; and
(i) Borrower's obligaii=nunder Uniform Covenant 3 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the regrived coverage is provided by the Owners Association policy.

Borrower shall give Lender promptinotice of any lapse in required hazard insurance coverage.

I the event of o disinbution of hazard thsurance proceeds in lieu of restoration or repair following o loss to the
Property, whether 1o the unit or to common eigp<its, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securea by thie Security Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower stiail take such actions as may be reasonable to insure that the Owners
Association maintains a public hability tnsurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Candemnation. The proceeds of any award or claim for damages, direct or conseguential, payabic to Borrower in
connection with any condemnation or other taking of all or iny part of the Property, whether of the unit or of the common
clements, or for any conveyance in len of condemeation, are héreby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrvinentas provided in Uniform Covenant 9.

1. Lender's Prior Consent. Borrower shall not, except aftlr notce to Lender and with Lender’s prior written
consent, either pactition or subdivide the Property or consent $o:

(i) the abandonment or termination of the Condominiwin Proiect, except for abasndonment or termination
reguired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents 1fphe provision is for the express benefit of

Lender;
(i) termination of prefessional management and assumption of self-munigednent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability rssurance coverage maintained by

the Owners Association Unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. ther Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debit of Borrowersicoured by the Security
tistrainent. Ualess Borrower aad Lender agree fo other ferms of payment, these amounts shadl bear isireent from the date of
dishursement at the Note rate and shall be payable, with interest, ppon notiee from Lender to Borrower segausting payment.

By SIGNING BELOW, Borrower accepts and agrees (o the 1erms and provisions contained in this Condominium Rider.

................................. (Seal)

-Borrower

ennis L. Hansen

................................................................................... {Seal)

-Borrower

78062-6
PS
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