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THIS MO!“GAGE ‘,My ‘é‘fﬁﬁ}M‘ 3"’&"&6331:.21: " SILVERHAN st
‘1%’ AS JOIN'I' 'IWI‘S (‘v"ﬁorrowcr“) 'I‘tm Sccuruy lnstmmcm is 3w<.n {1 WOTSOOTO

NEW YORK: oot . which is organized and cxmmg

;Pasadena;” Ca. 91109"7154“""’% BAATESS 18 i e

........ e (MLender™),

Borrower owes Lendere srincipal sum of e
................................................................ Dolfars (US. $... R Tlus dcbt is cwdcnud hy Borrowcr S nolc
dated the same date us this Seeurity Instrument (“Nou“h wh:ch prowdcs mr monthly payments, with the full deb, if not
paid carlier, due and payable on 4. o JMBREE. L X0 €038 - .'This Security Instrument
secures ta Lender: (a) the repaynzad of the debt evidenced by lhc Nutc. ‘with 1nlcrc-t. and all renewals, extensions and
modiflcations; (b) the payment of all orlier sums, with \nlcrcst. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performacce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to Lender the following described property
T0CIIE TN e e veesbea e (O] € RPN e s e County, Hlinois:

2814395

THE SOUTH 27.00 FEET OF THE NORIH 99.00 FEET OF LOT 20 IN PICARDY CIRCLE P.U.D.,
BEING A SUBDIVISION IN THE SOULW?2IST QUARTER OF SECTION 6, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCTAAL MERIDIAN, IN COCK COUNTY, ILLINCIS.

BIb 09.06 <308 0@y [0
ﬁ

‘880996110

PREPARED BY: I,. EDMONDS, CCUNTRYWIDE FUNDING CORPORATION, ]q27 WALDEN CFFICE
SQUARE, SUITE 250, SCHAUMBURG, IL 60173. : . NG
Y

$18.26

ml Eass, £3/09/88 10:12100

43

5o

**ADDITIONAL GRANTORS ("BORROWERS") IF ANY:

which hus the address ol 4102PIMYCI!€LE .................................. TR T S DO ,
(.'muoll
Hhinows (“Property Address");
(& Couye)

TOGLIHER W all the improvemems now or hereafter crected on the property, und afl easements, rights,
appurtenances, rents, royulties, mineral, onl and gus rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shiali nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Seeurity Instrument as the *Property.”

Borgowrr CovVENANIS that Borrower is lawfully seised of the estute hereby conveyed el hus the right w0
mortgape, grant and convey the Property and that the Property is unencumbered, eavept for encumbrances of record.
Horrower warranis sind will defend generatly the tithe 1o the Property against all cluims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenunts for nutionnl use and non-uniform covennnts with
hited variations by junisdiction to constitute n umform sceurity instrument covering real property.

ILLINOIS - Singie  Yamiy ~FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1 Lender required mortgage insurance us a condition of muking the loan secured by this Security lustrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurinee terminates in pecordanee with Borrower's und Lender's written agreement or applicable law.

8. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prioe to un inspection specifying rensonable cause for the inspection.

9, Condemnation, Phe proceeds of shy award or cluim for diumages, direet or consequential, in connection with
any votkdemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnaution, ure hereby
assegned and shatl be pand to Lender.

Lin the event of o totad king of the Property, the proceeds shall be applivd to the sums secured by this Security
tnsteument, whether or not then due, with any excess paid to Borrower. 1o the event of o partinl taking of the Property,
antless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (#) the total amount of the sums secured immediately
before the taking, divided by () the fair market value of the Property immedintely before the tuking. Any bulance shall be
paid to Borrower,

1t the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seroe o claim for damages, Borrower fails 1o respond to Lender within 30 duys after the date the notice is
given, Lender is avihorized to collect and apply the proceeds, at its opiion, cither to restorntion or repair of the Property or
to the sums secured by fais Security Instrument, whether or not then due.

Unless Lender avdd Dorrower otherwise agree in writing, any upplicmion of proceeds to principal shall not extend or
postpane the due date of sheinonthly puyments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Neo Riteased; Forbearance By Lender Not n Wailver,  Extension of the time for payment or
madifieation of amortization OF.be sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opreatzto release the Habitity of the original Borrower or Borrower's suecessors in interest.
Lender shall not be required to cdmymence proceedings against any successor in interest or refuse to extend time for
pavment of otherwise modify amortiZziion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceussors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be n waiver of or preciude the exersissiof any right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Insteument shall bind and benefit e successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is cO-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terras of this Seeurity Instrument; (b) is nol personally obligated to pay
the sums secured by this Sceurity lastrument; and (eywapiees that Lender and uny other Borrower may agree 10 extend,
madify, forbear or make nny accommodations with regarid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges.  [f the lonn secured by this Security Instrument is subject to o law which sets maximum loan
charges. and that law is inally interpreted so that the interest o other loun charges collected or to be collected in
connection with the toan exceed the permitted nnits, then: (@) @y’ such foun charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit and (b) any st stready collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose 16 maks this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [fa refund recucs principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, I enactment or expiration of applicable fuws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable uccording to its terms, Lender, at its option,
any require immediate payment in full of all sums secured by this Security Instpzment and may invoke any remedies
permitted by paragraph 19,11 Lender exercises this option, Lender shall take the step’s syecified in the second paragraph of
puragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shaii oegiven by delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The aotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice th Lender shall be given by
fiest chinss mail to Lender's address stated herein or any other address Lender designates by notice v Borrower, Any notice
provided for in this Security tastewment shall be deemied 1o have been given to Borrower or Lender whea given as provided
i this parngraph.,

15. Governing Luw; Severnbility,  Vhis Security Tustrument shall be governed by federad lowana the taw of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Sceurity Ingtrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Sceurity Instrumentarthe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunent and the
Note are declared to be severable, ;

16. Borrower's Copy,  Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Benelickyl Interest in Borrower, I8 all or any part of the Property or uny
interest in it is sold or transterred (or i it beneticinl interest in Borrower is sold or transferred and Borrower is not i natural
persan) without Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sums
secured by this Security tustrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security lnstrument.,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. £ Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Security [nstrument discontined at any time prior to the earlier of: () 5 days (or such other period us
applicable taw may specify for reinstatement) before sule of the Property pursuant to nny power of sale contuined in this
Seeurity Instrument; or (bY entey of a judgment enforcing this Security Instrument. “Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Security lnstrument and the Note had o aceeleration
oveurred; () cures any delault of any other covennnts or agreements; (¢) pays all eapenses incurred in enforeing this
Seeurity fustrument, including, but got limited to, repsonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Seeurity tnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security [nstrument shall continue unchanged. Upon reinstutement by
Borrower, this Security [nstrument and the obligations secured hereby shall reimain fully effective as if no acceleration had
oceurred. However, this right to reinstate shull not apply in the cuse of aceelerntion under paragraphs i3 or 17,

F-1510 IL 5/84




UNOFFICIAL COPY

: uduiind Sunsanbas
JOMO0LIOF] O) JOPUDTT W0 310U uodn *Isa1d1U) Yiim ‘SjquAnd 2q |JUYS PUT 2183 DJON Y] IV UAWININGWMP JO P Y)Y
WOoJJ 18222101 JUIQ [{UYS SIUNOWIU J¥IY) “JudWAYd JO SKiLID) 0410 O) 32488 JOPUITT PUR J2MOLI0Y $SIU IUDWNIBU] KIINDIG
{11 AQ PRINDIK JIMOLI0Y JO I4IP |BUOIHIPPE dWodq ({eys £ ydusBuiud iy sopun sopud Aq pasingsp spunowe Kuy
‘08 O 01 2ABY 10U £20P Japua] ¢ ydwaBusvd 1yt Jopun UoLIc IR AU 2apUdT)
yB8noyipy ‘sspedos el 0).£130doag 2Y) U0 BuAIUD PUL $39) SA2UI0NIL djquuoseds Buided ‘anod ul Buuuadde uswnasug
A1andd§ S|y 3040-A100NG sUY YOIYm U ¥ 4Q PIINOIS sluns Aut BujAed apnpdut Auty suonae s Japuay Lisadoagd oy uy
$1yBua s J0pud pue LA1sadosg sy O SNJBA 2131 1921020 0) AJIUTEIDIU § J2AMNUYM J0) Aud pun op Avie Japud] Uy ‘(suonyniay
JO SAM 33I0JUD 0) JO UDOPVUAPUOD 10} ‘Nuqosd ‘Aoidnaquuq up Buipasanosd ¢ s yons) Kadosg ayr w siyBu s 2apuay
1330 ApuudguBys Avws Juy) Suipassoad (81 ¢ ) 22241 JO IUBWNIIBU] A212ND2G S1YI 1BI PAUNIUOD SR PUL SIURHIAOD
A} WJoaad 0) sjjuy Jamodog J§  Codumsnsu] aBeE0 (£13040ag ) U NYBIY §,29pU’] JO UONIN0IG L
Bupitam ug 23815w 2y3 03 £33380 22pudy sedjun 28aoW 10U [JUYs 2131 32)
pue ployasea] ay) ‘A149doad Y1 03 9111 33} $221nboT JaMOI10g ) PUL ‘O5ED] 21 JO suoIsiaoad a1y Yum Kdwod [uys amolsog
‘PIOYISUD| U U &) JUIWNIISUT AIINDIE S)Y) J] "2IN8BM NWWOD 10 NBI0WNAP 01 K1axdosg ayl mopye *A1addozg a1 aBunyd
Auisusisqns 2o aSutuep 'A02)83P JOU [[ULS JOMO0IIOG  ‘SPIOYITEIT] 4313004 JO DDUBUNVINIA PUY UOJIBAIINIIY ‘9
‘wopsInbor 2y 07 Jo1sd LP1PIWILLL JUDUNI IS
£1121098 s1Y1 LG PP2003S SLUNS D43 JO IUDIXD Y} 03 2P 0 ssud jjuys uoisinbae ays 01 Joud L1sadosg 24 03 a3vwep wouy
Fupnsds spasd0.d P s3djjod uBInNsul AUt 01 1YL 5, Jamoliog ‘39pud] Aq paanbos s) A13doad ayi 1 YdesSesud sapun
J1 ‘siuawded ay) jo prnowe oY) a8usys Jo z pue | sydeaBeind u) 0) PaJayRs sIudwAEd £|Y1uotw Y1 Jo Ajup anp Yy auodisud
J0 pudix? 10u fjBYys ed;siuad 01 spadovad Jo uonea)dde Auv ‘Buiilam 1 2288 I8IMIIYI0 JIMOIIOE PUL IIPUDSTT SEIjuN)

‘uaA18 st 23110 241 uayMm
wiBaq [im poisad Aup-p U anp udY) 10U IO ISYIPYM IUIWNIISU] ATINDIS SIYT AQ Paandas stuns Aud 03 30 A1sadosyg sy
2401834 10 Jjudas 03 SP2950I )3 25N ABL JOPUIT '$PIID0Id IDULBINSUI Y] 190D AV JSPUIT UY) WIV]D B D118 O) PRIAYO
SUY JDJIIND DOUBINSUE Y] JUG) IS4V W0 231I0U 8 SARP OFf UILIM IDIMSUB J0U $I0P 10 ‘A142d0ad Y1 SUOPULAR JAMVII0H
J1 Jamolsog 01 piad ss20%3 AUB 4I'M ONP UIY3 10U JO JDYIAYM “JUSWINIISUL AILINDE SIYY AQ PaIndas swwuns 21 0) patjdde
aq fjuys sPR20sd DUBINSY) JY) ‘PILISd] 3Q PINOM ANINVE $,I9PUIT 10 JGISEd) AHUSILOVODD 10U 31 J1udDL JO UOHBIOISI
241 J] 'PPUISED] 10U §} £HINDDE §,JIPUIT-DUN QIS8 AJJBIALOUODS i J1pdd) IO UOHIRIOIIS Y 1 *paSewup Auddosg ays jo
Jiudas J0 uotuIoIS2a 01 pagdde oq JisYy s 57 2220ad DUBINSYY ‘BunM Ul 23288 I5IMIIYI0 J2M01I0g PUL 3OPUDTY SEIjUN

aameaa0g Aq Ajndwosd apTiu 1ou Ji 550} JO JOoId oyuL AR JOPLITY JIPUIT PUL S21IIED
2aunInsut 241 0 510U 1diwoad 2a18 ([uYs J240IING ‘SSO] JO JUDAD BY) U] SN0V |BMIU Put stunfwid piud go sidiasas jju
Japua 01 2418 Andwoad s 19mossog ‘s23nbaa 10pud 3] 'sjumauds pus sa101tod a4y PIoY 0) 1§B1s 41 aAMY JRYS IaPud]
a¥nu}d 28uB)ious PIBPURIS ¥ IPNISUL {BYS PUB (P 19T 01 AGRIdIIOE 3q JjUYS SJBMIUIS PUB $Ad10d DURINKLY ||V
PRYYIM LjqUUOSERIUN
aq j0u jjoys yoym jeacsdde s,a0pud] 0) 102Qns Jovuriog AQ udSOYD aq [rys 2doutansul 343 BuIP1A0ad JPWIBD 2DUBINSUI
oy g, 'sa3mbaa 20pudy Iny) spoldd Y1 J0) PUB KIUNCUIR AY) U POIUIVIUIDIL 2Q [IWYS IDUNINSUL SIY] PduBINSUL s1nbdI
19pUITT Yd1YM JOJ SPIBZTY JOYI0 AUB PUT , 2BVIDA0D PAPUNY,, WIS Y] LIYIM PIPN|DUL spatzey 22y 4q ssof IsuuSu pasnsm
£122d0sg a1 UO PaIODID DAY J0 TUIISIXS MOU SIUDWIAIdWI FYY doaY [|BYS J19MOLI0g  *IdUBINSU] PIeREl ‘S
‘as130u Jo Buiag ays jo
SAUD 01 UIYUM 240Q1 YIIQ) 195 SUOLISH SY) JO DIOWUE JO JUO YB3 27 1141] IYI AJS1BS [{BYS Jomoll0g] "udl} a1 SuA)nuapt avmou
2 Jamosdog 2A18 Auw Japudt) udMMLISUT A114N208 S 3040 L107L0 UIRNL ABIU YOIM U1} B 0} 10afqns 81 Aladosg ays
JO 1and AuB juy) s2UNWLNDP JOPUDT J] IUIWNASUT ANINDIS $iY) 03 Ui} 7 BunBuIpIOogNs JIPUSTT 01 A101aUISIINE JUMUSZY
un ud|| aY1 Jo JaPJoY Y1 W0y 34N () 30 A1adoig ay Jo ed AU )0 FanI90 JO UL Y)Y JO IUIWDIDIOND IY) JUDAIY
01 spsado uojuido s,39pu] oY) Ul Yorym sBurpaacosd [uBd| ‘u ual| Y3 o 1:swddI0ju uIndn spudyap Jo ‘Aq Uy dY) Yy
pooB uy $152)1u09.(q) 145puPT 01 2(qEIIDIT JAUUBL B U} UDY] AY) AQ PAINIVS UONIFLLN0 ) Jo wdwded ay) 01 Buriiam uy sazafn
(1) 119MOLI0( SSIJUN JIUWNNSUT AYIN0OS )41 J9A0 L1ropad sey yoiym udg Aue a8.eyosip Apdwosd jjeys zomorsog
‘sudwied ay) Suidudpiad s1diadds
J2pua] o) ysiuang Lpdwosd [[oys 10m0410¢ ‘A130241P SIUDWIARG E2Y) SN JamO, 10f) 4] ‘YdusBaaud siyl sapun pied aq 0}
$1NOWIT JO SID110U |8 JAPUIT 0) ysjuany Ajidwoad jjuys 1omolsog 1wdwied pamo Lorsad oYy 03 A130021p 2w uo way) Aud
1juYys Jamoasog ‘Jouusu ey ut pred jou §i Jo ‘7 ydeadesed uy papiaosd Jouuniu 21 uy stcefiqo asay) Ked (jeys dmousug
‘Auu J1 ‘siusa punocs8 Jo suswded PIOYISEI] PUB YUWNLISUT AJUNOIG SIYY Jaa0 Ansouduienie Avwr yoym Aadoay
a1 o3 dMINGII N suonNIsodw} Pur sauY *$o8JBYD ‘SHUdLSSIESB ‘SaxY} jje Aud [jBys JomOolILa  ‘sudyT !saBamy)y ‘p
' ranp (sdivurrd 01 ‘I8 pun anp 139341 03 ‘YUIN0) ‘7 Yduadeaed Japun ajquid sjunowe 03 ‘payl 22oN
ayrJapun anp sefiuys udwledosd oy ‘puodas ojoN Y1 Jopun anp safaoys 21u] 03 “1say payddu g jrusz pun | sydesleaed
© JOPUN JIOPUDT AQ PaAI292) siudwAnd |[u ‘asimIoyio sopiacid mup djquatiddue ssajun)  ‘RUdWAB JO 10yt adlddy ‘¢
CEe T - ‘JudWNSISUS L3N0 SIY) AQ Pasnoas swins Ay isuinde 1 prad v skt uonuaydde
JO 2wt a1 1w JapuRg Aq PlaYy spung Aut aopuas] Aq uopisinbor s31 Jo A1adoad 241 o ajes 3y 01 JoLd Al InIpawy uey)
sa3uj ou *Ajddu jjuys Jopud ] ‘Iopua AQ paainbov 10 plos st A11adoad 3y 61 yduaBraed topun yi aspua Ay 19 spung Lue
Jamoazog] 01 punyas Apdwodd (juys JHPUITT TUBWNIISU] KINDIS SIY) 4Q PaIndas swns (18 Jo jing ul wawkivd vodny
“3opud] Aq paainbas su sjuatwAed 210w J0 U0 U £5u1dYIP oY) dn DLW O) LINSEIIDU JUNOWE
Aun Jopud] 01 Aud Jjuys Jamols0g ‘NP UBYM SWNT MOISS2 DY) Aud OF JUIDYNS JOU §1 JIPUDT AQ PIaNY sPUN. D1 JO Wnouse:
a) g1 'spung Jo swuawdud £j41UoW BO JOMOIIOF OF PANPRID 10 Jdmollog 01 pludas A1diwosd 2aynd ‘uondo s 3amossoy
2 [JUYS SK3IXD DY) *ONP USYM SWIDY} MOIOSD aY) Aud 0 PaaInbol JUNOWEY Y)Y PIFDXI [JBYS ‘SIUD)] MOIIED YY) JO sA)EP anpP 2y}
03 0)ad 2)quind spung jo siuswled Ljyiunow aining o241 Yim 391419803 apus] Aq PIY spund Y1 JO JuNOWN At} §§
JUIINIISUY £3LIN0E SIY)
Aq POANDIS SWINS YT J0F £1INOS JuuoiNPPR s8 PaSPald 21 sPUNY Y L "APRIL SBM SPUN DY) 01 NIGIP YU Yo1ym J10) asodand
23 pun spun a1 01 $11QOP PUB KIPId Fuimoys spunyg i) Jo Bununodoe jenuun u 81y 1NoYIm Jamoll0g 01 a8 fjuys
Japud spunyg ayl uo sSuptiua J0 1520U1 AuB Jomosiog Aed 03 paainbal 2q 10u jjuys sapuay ‘piad >q 01 1AL saanbay
muy sjquaidde a0 apuw s) JupwIBe u sEAjun SPUNg Ayl uo prud aq jjuys 13Ul N Bunum ug 22380 Lrw Japuay
puY Jomodlog p8iuyd v Yons dxrW 0 Jopud siuwad mej ajquoydde pur spunyg oY) Yo 1821UL Jamodsog sAed SapudTy
SEJUN ‘WO MO42sd ay) Buif§iaoa 30 1unoadw ay) Suizdjrue ‘spung sy Suikidde pur 8uipjoy Joj a8uyd 10u A Jopuay
"$1U)} MDIOSD 2Y) A1d 01 spunyg 2y Adde [[BYS JOPUITT "(UOLNUNISU] UB HYINS $) JIPUST] Ji 1opua Suipniout) Aouae ajms
40 J1I9P2) ¥ AQ PIIUTINNT 1O PAINSUL DI YDIYM JO SIUNODOR JO 81150ddP YI HONINIIISUL UL th PlaY 5q (leys spung oy ]
WY MOIIED DININY SO SIINLIISI DIQUUOSEII PUB VNP JUDIIND JO siseq
241 UO NP SPUNJ DY NVWNIED AVW JIPUDT ST MOIISI,, PAJIED D38 SWIDY 252y 7 AU ji ‘swniuasd asutinsu) aBeXiow
Apauak (p) pun swnpuaad aauminsuy pavzey £1aeak (9) Aum g1 ‘Auddosg ay) uo swuas punauB g0 siuswdnd ployasea)
Audk (Q) Hudwngsu] A1aNddg sK 4040 L10Id UIBND ABW YIIYM SIUUINSISSE PUT SN AIBAK (1) 10 YYPam)-auo
o) pmba {, spung,,) wns v jng ug pred st 10N 41 HUN ‘SI0N ) 3apun onp e sjudwind AjyIuow Aup Y1 U0 Japuat] o)
Kud fngs J9M0230¢ ‘2PUDTT AQ JOAIBM UDII1IM B O) 10 mu} 9)qualiddu 0) 100Qng  *dduUBINSU] pue SIXB] J10) SPURG T
FON I Japun dnp sas.mqa 0} puv udwAudasd Lup pue 210N 341 Aq PIMBPIAS 1qap Y1 U0 5231248 pun Jo jedicmsd ayl
anp uaym Sud Lpdwosd (g Jamodiog  sdlasy) 337] Pus JudwAedoag fisaa0ju] pus [pdidulag o Jwdwleg 'y
1SMO}0) SU D2IBB PUT JUBUIACD JIPUDT PUR JIMOLIOT  SINVNIADD WHOAINN




&

We=0w TUR L3 Q4

UNOFFICIAL COPY © ¢

COUNTRYWIDE B4

ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixed Rate Comversion Option)

THIS ADJUSTABLE RATE RIDER is made this Bth__ day of __MARCH _ 1988 and iy
ot ported into amd shall te deemed  amend wnd supplement the Morignge, Deed of Trust or Security Deed (ihe “Security

fnstrument”) of the same date given by the undersigned (the "Boreower™ o\ rrower 1justable Rat te (th
"NOIEY 1o COUNTIREWLIE FUNILNG CORPORATLON, A R SORE LS PRURTONM Kate Note (the

—_— ——t o ann (the “Lender™) of the same date and covering the property deseribed in
the Sceutity Insteument and tocated at:

4102 PICARDY CIRCGLE, NORTIBROOK, ILLINOIS 60062
(Property Address)

THE OTUE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANC Y= MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORHOWER'S
ADJULTASLE INTCREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE RORNOWER MUST PAY, YTHE NOTE ALSO CONTAINS THE OPTION TQ CON-.
VERT THE AOJVUSTABLE RATE TO A FIXED RATE,

ADBHIONAL COvENALS [ addition 1o the covenants and agreements made in the Securlty Instrument, Borrower
and Lender further covenant and are= as follows:

A. AWUSTABLE RATE AND MONMTILY PAYMENT CHHANGES

The Note provides for an Initiol Inteiest mre of 7+125 q, The Note provides for changes in the adjustable interest
rate and the monihly paymiemts, us follow::

4. AWUSTANLE INTEREST RATE ANL 2UONTHLY PAYMENT CHANGES

{A) Change Dates

‘The adjustable interest rate 1 will pay may change on ihe first day of —_MARCH. ,19.89 _ and on
that day every 12th mouth thereafter. Each date on whictiiny adjustable nierest rate could change Is called a “Change Date"

) The Index

Beginning with the first Change Date, my adjustable imerestiaie will be based on an Index. The “Index™ is the weekly
average yield on United States Ticasury securlties adjusted to a<coagtant maturity of | year, as made available by the
Federal Reserve Board, The most recent [ndex figure available as of (b2 date 45 days before each Change Date is called
the "Current Index!”

If the [ndex is o longer available, the Note Holder will choose a new index which is based upon comparable informa.
tion, The Note Holder will give me notice of this choice.

() Calculation of Changes

Befure each Change Date, the Note Holder will calculate my new interest 12 e a_ddié\;z -
e TWO. AND. SEVEN=EIGITS percentage points (. =2:875 ') 10 the
Cunrent Index. The Note Holder will then round the result of this addition (o the near st one-cighth of one percentnge
PNt {0.125%). Subject to the limits swated in Scction 4(D) below, this rounded amount will be tiy new interest rate untit
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be siifizient to repay the un.
paid principal that 1 am eapecied to owe at the Change Date {n full on the maturity date at niy new tr@rst mite in substa
tinlly equal payments. The result of this calculation will be the new amount of my monthly paynicat, %

—
(1)) Limity on Intercst Rate Changes

The interest rate 1 am required (0 pay at the first Change Date will not be greater than __9:123% or less thang
~2.425 ____%. Therealter, my adjustable interest rate will never be Increased or decreased on any single Change™
Date by more than two peicentage points (2.0%) from the rate of interest Lhave been paying for the preceding 12 months, 2o
My interest rate will never be greater than __13.125 %, which is called the “Maximum Rate". <o

(¥) Llfective Date of Changes

My naw Interset mue will becoma effective on sach Changs Date, I will pay the amount of my naw menthly payment
beginning on the fust monthly payment date after the Change Date until the amount of my monthly payent changes again,

{F) Notlce of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any chiange. The notice will Include Inforimation required by law to
be given me and also the title and telephone number of & person who will answer any question 1 may have regarding the notice.

B. FINED INTEREST RATE OPTION
The Note provides for the Borrower's aption to convert from an adjustable Interest rate with interest rate limits to
a fixed interest rate, as (ollows: :

MULTISTATE AGJUSTABLE RATE NIDER — ANM PLAN 37 = Singlo Family = Fannie Mae Unliorm inatrument Fom 39 /e
ANM (C) T & i .
FE2n Vs 08 PAGE 1
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s FIXKD INTEREST RATE CONVERSION OPTION
{A) Optlon to Convert to Fixed Rate

3 have a Conversion Optlon that | can excrcise unless 1 am in default or this Section SIA) will not permit me g do
w0 ‘The "Canversion Option™ is my option 1o convert the interest tate | am required (0 pay by this Note from an adjustatile
ate with interest rat¢ limits 10 the fixed rate calculated under Section $1B) below.

The conversion can only take place on a datefs) specified by the Note Holder during the period bepinning on the
first Change Date and ending on the fifth Chnn,e Date. Each date on which my adjustable Interest sate ean convert o
the new fiaed 1ate is called the “Counversion Duie”

) wang o exeicise the Conversion Option, 1 must fliest meet cectaln conditions. Those conditions are that: (i §J munt
give the Note Holder notice that 1 wani to do so; (il) on the Conversion Date, § must nat be in default under the Note
or the Sccuri:?' Instrument; {iih by  date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$ . NONE : and (iv) 1 must sign and give the Note Holder any documents the Note Holder ‘requires to
clect 1ie conversion.

() Calculation of Fixed Rate

My new, fixed fnterest rate will be equal to the Federal National Morigage Associntions rquired net yield as of a
e and time of day specificd by the Note Haolder for i) if the origina) term of this Note is ?m\m than IS years, 30-yenr
fined tate rhongages covered by applicable 60-Jay mandatory delivery commitments, plus five-eighths of one percentage
polnt (0 6250 munded 10 the nearest one-cighth of one percentage point {0.125%), or til) if Jl# oripinal tesm of this
Note is 15 yours.ae less, 18-year fixed rate mortpages covered by applicable 60-day mandatory delivery commitiments, plus
five-cighths of s sercentage polnt (0.625%), rounded 10 the nearest one-cighth of one percentape puint (0.128%), If
s requited net ek cannot be determined because the applicable commitments are not available, the Note Haolder will
determine ty intercs’ tate by using comparnble information, My new rate caleulated under this Section St will not be
preater than the Maxhwin Rate stated in Section 4(0) above.

(€ New Payment Aavunt whd Effective Dale

I 1 chonse 1o exerchse-sne Conversion Option, the Note Holder will determine the amount of the imonthly payment
that would be sufficient to repay the bapaid principal | am eapecied 1o owe on the Conversion Date in full on the maturity
date a1t my new fiaed interest e ey substantially equal payments, The resuli of this calcutation will be the new amoumt
of my monthly payment. Beginning witiiny fust ionthily payment after the Conversion Date, | will pay the new amoum
as my monthly payment until the matuehy date,

Co TRANSHEER OF THE PROPERVY GR A BENEFICIAL INTEREST IN BORROWER

1. Until Bortower excicises the Convension Option under the conditlons stated in Section 3 of this Adjustable Rate

Rider, Uniform Covenant 17 of the Sesuwrity tasirument is amended 1o read as follows:

‘Transter of the Property or & Beneficial pnterest in Boreower. If all or any part of the Property or any interest in
1is SOl o1 transtenied (or if @ deneficial interest in Loriawer is sold or bansfersed and Botiowes is not a natual persoa)
without Cemler's prior written consent, Lender may.at its option, require immediate payment in full of all sums secuied
by thes Security Instrutnent. However, this option shallina’ be exercised by Lender If exercise is prohibited by federal law
as of the Jate of this Securlty Instrument 1ender also shaaot earrcise this option if: (a) Borrower causes 10 te subinitted
10 Lender information required by Lender to evaluate the Liizaded uansferce a8 if a new loan were being made o the
nnferee; and (L) Lender teasonably determines that Lender's scexrity will not be imnpaired by the loan assumption and
that the tisk of a breach of any covenant or agieement in thit/Security Instrutent is accepiable to Letder.

‘To the eatent permitted by applicable law, Lender may charsz a reasonable fee as a condition 10 Lender's consent
ta thie loan assumption. Lender also may require the transferee Lo sipa an assumption agreement that is accepable 1o
Lemder and that abligates the tnsferee (o keep all the promises and ogreerients made In the Note nnd In this Security
Instruiment. Bornower will continue 10 be obligated under the Note and 1Par-Security tnstrument unless Lender releases
Borrower 1 writing.

1t Yender exerclses the option to requite Immediate payient in full, Lendez’shzil give Bortower noiwe of aceelemtion.
‘The notice shall provide a period of not less that 30 days from the date the natce s delivered or mailed within which
Borrower must pay all sums secured by this Sccurity Instirument. If Borrower fails 1o piy these suims prior (o the expiration
ol this period, Lender inay invoke any remedies permitied dy this Security Instrunien. without further notice or demand
on Borower.

2.1t Borrower exercises the Conversion Option under the conditions stated in Section Bf “iiis Adjustable Rate Ruder,
the amendment w Uniform Covenant 17 of the Secuelty Insteument contained in Section € ) shave shall then cease 1o
be 1 effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall insiezd-2¢ In effect, as follows:

Tiansfer of the Property or a Beneflelal tnterest In Borrower, If all or any part of the Propesiy: or tiny interest in
it is soid or transferied {or if a beneficial {nterest in Borrower is sold or transferred and Boriower is.nid 3 natutal person)
without Lender's prior written consent, tender may, at lts option, require immediate psyment in full of all sums securcd
by this Secutity lnstrument. However, this option shall not be exercised by Lender if excreise Is prohibited by federal luw
as of the date of this Sccurity lnstuvment,

If Lender exercises this option, Lender shall give Borrower notice of aceeletation, The notice shall pruvide @ period
of not less than 30 days from the date the notice Is delivered or mailed within which Bortower must puy all sums secuited
by this Security lnstrument. If Borrower fails 1o pay these sums prior 10 the expiration of this periad, Lender may invoke
any 1emedics permitied by this Sceurity Ingtrainent without further notice or demand on Borrower.

{Seal)

{BOHOVe!

1Senl)
B rone?

ARM (C) 1 & It
FMUS 288

0096605y
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_ " TH1S ADJUSTABLE RATE RIDER NO, 2 s made this ___ 8. day of

— ARG v 19 _08 |, and 1s incorporated into and shall be doomod to amend
and supplemont the Mortgage, Doed of Trust or Security Doed (the *Socurity Instrument®)
boaring the same date as this Rider and given by the undersigned (the "Borrower") to

socure Borrowor's Adjustable Rate Note (the "Nota®) to
COUNTRYWIDE FUNDING CORPORATION » the (the "Lendex")

of the same date and covoring the property described {n the Socurity Instrumont and
located at:

4102 Pieardy Clrvcle, Northbrook, 1L 60062
(Propexty Address)

The Note has boen modified by moans of a Ridor to the Note to provide the
following:

(1) On or bhofore the Couversion Date, Borrower must pay tho Note Holder a
Conveorsion Feo eoqual to NQN porcent (. 0 V) of the
oviginal principal amount of this Note plus U.S. § NONE . Borrower's
new, fixzd  intorost rate will be equal to the Federal National Mortgage Assoclation's
required na’ yleld as of a date and time of dny specified by the Note Holdor for (i) {f
the oviginal  term of this Note {s groater than 15 yoars, 30.ycar fixed rate
convontlonal rctgagos covered by applicable 60-day mandatory dolivery commitment,
plus  __oovenscosiiw povcantage points {(___, 875 _.8), rounded to the noarost
ono-efghth of ¢nu sorcentage point (0.12%5%), or (i1) if the original torm of this Note
ls 13 yoars or “losn, 1S5.yoar fixed rate conventional mortgages covered by applicadble
60-day mandatory * /dzlivery commitments, plus NONE __
porcentage points (__O.____8), rounded to the noarost one-oighth of one percentage
point (0.1258). 1If thia srquired net yield cannot be dotermined because the applicable
comnitments are not avaiiabls, the Note Holder will deceraine Borrower's interost rate

by using comparable information,.

(1t) In orvder to oxerciss ~the Convorsion Option, the Note Holdor must receive
notice between the first and £fLfc’ days of any month, and at loast 45 days before the
fntonded converston date, and tny Note Holdor must roceive an exocuted "Modification
Agrecmont® by the 15th day of thar menth, 1f written notice to convert is recoived
aftor the fifth day of any month, sald notico will be troatod as having been rocelved
on the first businoss day of the suc:reding month, If the executed "Modification
Agrcement® {3 not vreceived by the 15th div of the month in which written notice was
given, written notice muat be resudmittes 'in the manner set forth above and a now
"Modificatfon Agrcomont® must be executed an’ received by the Nots Holdor by the 15th
day of that month, Notice of conversion r.st be given in the manner doscribed in
Soction 9 of this Note and will be consideved to have baen given on the day the Nots
Holder receives iet, In ovder to be entitled. tr oxercise the Convorsion Option,
Borrowor must not have boen move than 30 days late 14 avking any monthly paymont which
was dus during the 12 month period before Borrower gave te above notice of intent to
exercise tha Conversion Option, and Borrowsr must ne:— have vioclated any other
provisions of the Security Instrument during that 12 mont's period. Exercise of the
Conversfon Option {s not permitted where, upon conversiorn, the fixed interest rate
would excoed the maxinum interest rato stated in the Note. In no event shall the rate
under this soction exceed the maximum rate in Soction 4(D) of tha *o'u,

(111) At no time will the Borrowor be obligated to pay intoresa” at a yearly rate
9 \ )
loess than __7.125__W. |88NQUS('N

(iv) Borrower will be {n dofault 1if Borrower violates any provision of the
Security Instrument or fails to pay the full amount of each monthly payment on the date
it 1s due, If Borrower {s in dofault, tho Note Holder may send Borrower a written
notice stating that if Borrower does not correct the violation or pay the overdue
amount by a certain date, the Note Holder may require Borrower to pay immediately the
full amount of principal which has not boon paid and all the interest that Borrower
owos on that amount. That date must be at least 30 days after the date on which the
notice is delivered or malled to Borrower,

(v) The Note Holder may in itas discretion cause the provisions of the Rider to
the Note, which are doscribed in Paragraphs (ii) - (iv) above, to cease to have any
force or effect, by giving notice to the Borrower in the manner provided in the Note.

BY SIGNING BELOW, Bdrrower accepts and f#
in this Adjustable Rate Rider No, 2,

Dated:

F2149 R-12/87
ARM(C) I &I1X {Seal)
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COUNTRYWIDE B4
- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNITT DEVELOPMENT RIDER is mode this . 8. _day of ___MARCH. .. .., 1988 _,
and is incorporated into and shall bo deemed to amend and supploment the Mortgage, Deod of ‘Iyust or Security Deed tthe
“Security lustrumont' of the same date, given by the undoersignoed (the " Borrower”) to secure Borrowers Note to .
e COQUNTTRYWIDE. FUNDING CORPORATION.... oo . (the “Lunder™
of the same date and covoring the Proporty deseribed in the Security Instrument and loented at:

e 8102 Plonrdy Clrehes  Northbrook, 1L 00002 . . _ . . e,

ROPERTY ADDIESS

The Property includes, but is not limited to, 0 parcel of Innd improvod with a dwelling, together with other such parcels
and cortnin common areas and fncilition, as doseribed in oo

o8 RCARDY _CLRCLE ... ... ..

(he “Decluration’). The Proporty is a part of o planned unit developmoent known os .

PLCARDY. CLRCLE.

INAME OF PUANSED UNTE DEVELOGPMENT,

(he “PUDLAhe proporty alie includos Borrowoer's intorest in the homeowners associntion or equivalont entity owning
or manuging tarcommaon wreas andd fueilition of the PUD he “Owners Associntion”) and the uses, benofits and procecds
of Borrowor's (n2oerast,

PUD COVENAMNTS, In nddition to the covennnts and agreements made in the Sccurity Insteument, Borrower and
Lender further coveint and agree an followa:

A PUD Obligatioza, orrower shall porform all of Borrowors obligations undor the PUD Constituent Documenta
The “Constituent Docurerca’ are the: (D Doclaration; (i) articlos of incorporation, trust instrwment or any equivalent
documuont which creates thewners Associntion; nnd dib) nny by laws or othor rulos or regulations of thy Ownors Associn.
tion. Borrower shinll promptly pay, when due, ntl dues and axsossments imposod pursiant to the Constittiont Documents

B, Hozard Insarance. So {zap as the Owners Associntion maintaing, with a genorally necoptod fnsurance enrvior, o
“manater or “blanket’ policy inmiring Ao Proporty which is setisfuctory to Londor nnd which providos insurance covorage
in the mmounts, (or the poriads, and Cgatint the hazards Londor requires, including fire #nd hazards includod within the
torm “oxtondoed covernge.” thon:

(W Lender waives the provision i Eniform Covonsnt 2 for the monthly payment to Loender of oneiwelfth of the
yvoarly premium instaliments for/ansaed insarance on the Property; and

G Borrower's obligation under Unitvepd Covonant 6 to minintain haaned insurance coverage on the Property (s
deemed sutistied to the oxtent that Uie reauived covernge in provided by the Ownors Associution policy.
Borrower shall give Lendor prompt notics of iny lapse in roguired hazard insuranco covorage provided by the
manter or blanket policy.
I the ovent of o disteibution of hazaed insurines proceods in lieu of restoration or repair following o loss te the
Praporty or to comimon arean and Tacilition or7es PUD, any procesds payable to Borrower are hereby assigned
andd shadl be paid to Londer, Lender shndl apply e aroceeds to the sums secured by the Security Insteumoent,
with nny oxcess paid to Borrower

C Publice Linbility Insurance, Borrower shiandl take such actons as may boe reasonable to insure that the Ownors
Associntion muintains a public linhility insurance policy sccopta’!a in form, mmount, nnd extent of coverage to Londer

D, Condemnation, The proceods of any award or claim for domngon, Cirect or consegquontinl, payable to Borrower in
connection with any condomnntion or othor taking of all or any puret of the Proporty or the common arvas and facilition
of the PUD, or tor uay conveyanee in lieu of condemnation, nre heroby asniin:st and shnll be puid to Londer. Such proceeda
shatl bo applied by Lender to the sams socured by the Seeurity Insteameitw provided in Uniform Covonant 9,

E. Londer's Prior Consent, Borower shall not, except alor notico to Lencor sl with Lendor's prior weitten consent,
cither partition or aubddivide the Property or consent to:

(1 the abandontmoent or termination of the PUD, oxcept for abandonmoent or ter mination required by law in the case
of substantind destruction by fire or other casualty or in the case of u taking by copdemnntion or eminemt domain:

G any amendment toany provision of the “Constituent Documonta” if the provision 'a for the express benofit of Lender;

b terminntion of professional management weed assamption of self.managomoni-22¢50 Ownors Assoclntion; or

Giv) any action which would hive the oftoet of rendoring the public Habtlity insuraned eiverage maintuined by the
Owners Associntion unaccoptuble to Londer

¥ Remedies. 1T Borvowor doos not pay PULD duos nnd nssossments whon dito, then Londor maysethem, Any nmounts
disbursed by Lender undor this pavageaph 1 shall bocome additionnl debt of Borrowor socured by the Sceurity Inatrumont.

Unloxs Borrawor nnd Loetder agroe to other terms of paymont, these smounts shall bour intorest from the date of disburse.
ment at the Note rate and shall bo payable, with intorest, upon notice from the Londer to Borrower requesting payment.

BY SIGNING BELOW, Borrower necopta and agrogh to @ torms und provisions cm}luhwd in thin PUD Rider.
” p
. / "
(/88098600
PO

e e (Senh)
Borrowoes

// W”Zﬁzz:aéiéé:::iséég<f L2Pretor—  __(Son)

ROSELYN sIMIERMAN Borrowor

MULTISTATE PUD RIDER--Single Fanuly —FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/8)
F.1801 US 0/86
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