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Tiig INDENTURE, made this 26th day uf FEBRUARY 1988 , between

JOSEPH A. MAJOR, DIVORCED AND NOT SINCE REMARRIED

, Mortgagor, and
MORTGAGE~EASE ASSOCIATES, INC,

a corporation orgunized and existing under‘the Iawa of THE STATE OF ILLINOIS
Mortgagee, .

WITNESSETIL: ‘That whoreas the Mortgngor Is justly indebtod to tho Mortgageo, as is evidenced by a cortain
promissory note exceviad and delivered by the Mortgagor, in favor of the Mortgagee, and bearing oven date
horowith, in the principatcumof  SIXTY TWO THOUSAND ''WO HUNDRED AND NO'[‘I 0? -

Dollnes (3 62, 200, ¢Gv huynable with interest at the rite of Nine and one hrﬂl por cenlum (9, 500)
per annum on {he unpaid Oatance until pald, and made payable to the order of the Mortgngee nt its plllco in
Chicag , or at such other pluce as the holder may designate in writing, and

. XK
doliverad or?unilml to tl;o h{dlr'}.{n‘xgzj";suw snid principal and intevest being payn)hlg ini m?n(hly Il'\su’\‘nn:o;zu o:

Flve ' Three olines ($ 6§23,01 eginning on the frst day o
ve Hundred Twonty “Prrn!ir:?;n% c&‘!{ladrst day of cuch month thereaftor until the note is fully

May , 10 gg, and cc
paidd, exeept that the final pryment of princeibal and interest, iF not sooner pabd, shall be due and payable on the

firat day of April 12018

Now, ‘Tiersroks, tho said Mortgagor, fo: the hetter securing of the payment of anid principal sum of
money and interest and the performance of the coverinnta and ngreementy herein contained, does by these pres.
entn Motaack and WARRANT unto the Mortgngee, its successors or naxipnn, the following deacribed real eatate
situnte, lying, il being in the county of Cook and the
State of Hlinois, o wit: ‘

Lot 29 in Block 2 in W. P, Kaisor and Company's Arcadia Park,

A Subdivision of tho Southwest Quarter of the Northwest Quartor
of Section 20, 'Township 39 North, Range 13, Rast of tho Third
Prinecipal Meridian, in Cook County, Iliiroin,

P.I.N.: 16-20-117-012 CCU A

and commonly known asn: 1427 South Highland Avenua
Berwyn, lllinois 60402

Shontd L Vetorans Admintstration fall to issuo il pguaranty of the ;ogn secured by
this Hortenee under the provisions ol Lhe Sorviceman's Ilf..-n(l‘junl.ment AL of 1944, ns
amended, in the amount of 60% ol the loan amount. or $27,500,00, wlilclle\tou‘ la less, .
vithin 180 dayn from the data tha loan would normally become eligible for s’u.ch guaranly
L hee onner ol said Note may nt ke option, daclare all sumy securad Ly thla lrunt

pmmediately due and payauble.

ToGETHER with all and singular the tonements, hereditaments and appurtenances thereunto belonging, and
the renls, fasues, and profits thereof; and all fixtures now or ho:.-unﬂ.cr attached to or used in;connection with
the premiscs hurein described and in addition thercto the following duscl"lbcd houschold appliances, which are,
and ahall be deemed to be, fixtures and a part of the realty, and aro n portion of the security for the indebtedness
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To HAVE AND 7O HoLD the above-described pi-émhu. with the appurtenances and fixtures, unto the said
Mortgagce, ita successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homeatead Exemption I.aws of the State of 1lllinois, which said rights

and benefits the said Mortgagor does hereby expressly rcleasc and waive.

AND SAID MORICAGOR covenants and agreos:

To keop anid preinizas in good repair, and not to do, or permit to be done, upon aaid premises, anything that
mnay impair tho value thare)f, or of the securitly intonded to be effected by virtue of this inatrument ; not to suffoy
any lien of mochanica mon o material men (o attach to said premises; Lo pay to the Mortgagee, as hercinafter
providod, untii said note in Su’y 2aid, (1) a sum suflicicnt to pay all taxes and asscasments on said premises, or
any tax or assossnient that may v levied by authority of the State of 1ilinois, or of the county, town, village, or
city in which tho said land is sits.ate, upon the Mortgagor on account of the ownership thercof ; (2) a sum auffi-
ciont Lo keap al) buildings.that may 2. any time be on aaid premises, during the continuance of said indebtednesn,
insured for the bonefit of tha Mortg=g~¢ in such type or types of hazard insurance, and in such amounts, as

may he requirel hy the Mortgagoe.

In canc of the refusul or neglect of thu 2iurtgagor to make such paymenta, or to satiafy any prior lien or
incumbrance other than that for taxes or assczar.onta on anid premines, or to keep anid promisca in good repeir,
the Murtgngee inay pny such taxens, asscsaments, »r’ inaurance premiums, when due, and may make auch repairs
Lo the property horein mortgaged as may reasonully be deemed neceasary for the proper preservation thereof,
and any moneys so paid or expended shall become s much additional indcbtedness, secured by this mortigage,
ahall bear interest at the rate provided for in the princ!na) indcbtedness, shall be payable thirty (30) daysafter
demand and ahall be paid out of procecds of the anle of (he mortgaged premiaes, if not otherwise paid by the

Mortgagor.

Upon the request of. the Mortgagee the Morigagor shall exzc..ie and dealiver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alleration, madernization, iinprovement, maintenance,
or repair of said premises, for taxes or assessments againat the same and for any other purpose authorized
hercunder. Said note or notes shall be sccured hiereby on a parity with and as fully as if the advance evidenced
thereby-ware included in the note first described above, Said supplemonizi note or notes shall bear interest at
the rata provided for in the principal indebledness and shall be payable ir_apmroximately equal monthly pay-
ments for auch period as may be agreed upon by the creditor and deblor. Faliivi to agree on the maturity, the
whola of- the sum or sums so advanced shall bo due and payable thisty (30) day( after demand by the creditor.
In no‘evintshall the maturity oxtend beyond the ultimate maturity of the note firat described above.

It inioxprossly provided, however (all other provisions of this mortgage to the co)trary notwithetanding),
that the Mortyngee shall not be required nor shall it have the right to pay, discharge, oicer.;ove any (ax, assess-
ment, or.tax lien upon or againet the premises described herein or any part thereof ‘o7 the improvementa
situatéd théteon, so Jong as the Mortgagor shall, in goud faith, conteat the same or the valility thercof by
appropriate legal proceedings brought in a court of competent jurindiction, which shall operaic ta prevent the
collection of the tax, asscasment, or )ien so contested and the sule or forfeiture of the said premiscs or any part

thercof to satisly the same.
AND tho sald Mortgagor further covenants and agroes as follows:
Privilege is reserved to prepay st any time, without premium or fee, the entire indcbledness or any part

thoreof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less,
Prepayment in full shall bo credited on the dale received, Partial prepayment, other than on an installment due

* date, need not he credited until the next following instaliment due date or thirty days after such prepayment,

whichever is eurlier.

- Together with, 'and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured' heubg; the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hercinafter stated, on-tha: firet day of each month. until the said note is fully paid, the following sums:

o SR P A PN .
(a) A sum cqual to the ground rents, if any, next due, plua the premiuma that will next become due and
hayable on policies of fire and other hazard insurance covering the mor{gaged property, plus taxes

and assessments next due on the mortgaged property (all as eatimated hy the Mortgagee, and of

which the Mortgagor js notified) leas all sums already paid therefor divided by the number of
montha to elapss before one month prior to the date when auch ground renta, premiuma, taxes and
nasessments will become delinquent, such sums w be held by Mortgagee in trust to pay said ground

renta, premiums, taxes and assesaments,
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() The aggregate of the amounts payable pursuant to subparagraph (a) qnggh p"i#lblh‘on the note
secured hereby, shall be paid in a single payment each month, to be apptied'to the following items in
the order stated:

1. ground renta, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
111, amortization of the principal of the said note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default undor this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge' not exceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured heoreby, uniess such procecds are
sufMcient to discharge the entire indebtedness and all proper costs and expenses secured hereby,
If the total of the payments mude by the Mortgagor under subpuragraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, und
assessments, of insurunce premiums, as the case may be, such excess shull be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, ut the Mortgagee’s option as Trustee, shull be refunded
to the Mortgagor.” if. nowever, such monthly payments shall not be sulficient to pay such items when the
same shall become dueand payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces.
sary to make up the deficiency. Such payments ghatl be made within thiety (30) days after written notice
from the Mortgagee staisg) the amount of the defiviency, which notice may be given by mail. If ul ony time
the Mortgagor shall tendev-iothe Mortgagee, in accordunce with the provisions of the note sccured heteby,
full payment of the cntire inurbtedness represented thereby, the Mortgagee os Trustee shall, in computing
the amount of such indebtedness, veedit to the account of the Mortgagor ony credit balance remaining under
the provisions of subpurageaph ()-of the preceding puragraph. It there shall be a default under any of the
provisions of this moctguge, tesulting.in o public sale ol the promises covered hereby, or if the Morigagee
acquires the property otherwise after de(ealt, the Mortgagee us Trustee shall apply, at the time of the com.
mencement of such praceedings or at tae timu the property is otherwise acquired, the amount then remaining
to credit of Mortgugor under suid subparigruph (o) 08 a credit on the inlerest accrued and unpuid wad the
bolance to the principal then ranaining uap2id-wnder said note,

AS ADDITIONAL SECURITY for tho payment ol the indebtedness aforesaid the Mortgagor doas hereby assign
to thu Mortgagee all the renta, inaucs, and profits new'due or which may hereafter become due for the use uf tho
premises hereinabove describod. ‘The Mortgagor crail bo entitled to collect and ratain all of said rents, issucs
and profita until default horsunder, EXCEPT ronts, boriss and royalties resulting from oil, gus or other min.
cral leason or conveyances thareof now or hureafter in eTect. Tho lussce, assigneo or sublessce of such oil, gus
or mineral loase {8 directed to pay any profits, bonuscs, reiits revenues or royalities to the owner of the indebt-

vdnusas secured heroby,

MORTUAGOR WiLl, CONTINUOUSLY maintain haenrd insurarce. of such type or types and amounts ns Mort-
gageu may from time to time require, on the improvements now arnnrenftor on suid premises, and uxcopt when
paymant for all such promiums has therotofore boen mude, he/she #li puy promptly when due uny premiums
therofor. ALl insurunce shall be carriod in compunies approved by the Martgagoe and. the policios apd-runewals
thereof shall be held by the Mortgagee and huve nttached thoroto loss pnyable slauses in favor of.und in (onn,
weceptable to the Martgagee. In ovent of toss Mortgugor will give immedinte paotice by mull ta the Motlgugou, ;whoe ;
may make proof of loss if not mude promptly by Mortgugor, and vich invinarg2 company concernod is heroby
authorized and dirceted to muke payment for such loss directly to thy Morgag: e hiwtoad of to thu Mortgagor
uned the Mortgagee jointly, and the insurunce procoeds, or any part thereof, may Lo spbliod by the Morlgugeo ut
ita option withur to the reduction of the indebledness horeby sucured or W the rvioratdon or repair of the
proporty damuged. In event of forectosure of this mortguge, or other transfer of title w thw mortgnged property
in uvxtinguishmont of the indebtadness securod hereby, all right, title and intorest of tav Mortgagor in und to
any insueanee policlos thon in force shall puss to the purchaser cr granteo,

IN THE EVENT of dofauit in making any monthly payment providod for horein and in'tiiv nole secured
heroby, or in casu of » breach of any other covenant or agreement hovoin stipulated, then tho whizleof sald prin.
cipal sum remaining unpald together with accrued intorest thoreon, shall, at tho olection of tiww Mortgague,

without notice, become immodiatoly duo and payabte,

IN THE EVENT that the whote of sald dobt is declarod to be due, the Mortgageo shall have the right immedi.
atoly to foreclose this mortgage, and upon the flling of any bill for that purpose, the court in which auch bill is
filed may at any time thereaftor, oither before or after sale, and without notice to the said Mortgagor, or any
party clniming undor snid Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of tha person or persons lable for the puyment of the indebtedness secured hereby,
and without Fegned to the value of said premises or whether the same shall then be occupled by the owner of
the equity of redemption, as n homestend, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, tssucs, and profits of the said premiscs during the pendency of such forecloaure suit and, in
case of snle and a deficiency, during the full statutory period of vedemption, and such rents, issues, und profits
when collected may be applied towavd tho pnyment of the indebtedness, costa, taxes, insurance, and other items
nocessary for the protoction and prescrvation of the property.

IN CasE or FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a roasonable
sum shall be allowed for the solicitor’'s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outiays for documentary evidenco and the cost of a complete abatract of title
for the purpose of such foreclosure; and in caso of any other auit, or legal proceeding, wherein the Mortgageo
shall be mnde a party thereto by reason of this mortgage, its costa and expenses, and the reasonablo fees and
charges of the attornoys or solicitors of the Mortgageo, 80 mado partics, for sorvicos in such suit or proceed.
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