UNOFFICIAL COPYY:

: Tms MORTGAGE NUMBER |

[MORTGAGE] =~ - - = 00858 |9
88099159

16858 S. Paxton Avenue, ‘ So. Holland, i 80473
Property Address o C‘rly . Smre ., Zip Code
Manuel G. Paragas and Myrna R. _Paragas, ‘husband ‘and wife N ‘
Borrower(s) Borrowa{:) address iffdifferent ﬁom Hroperry address
Travelers Mortgage Services,_ Inc., 1 § 660 Midwest Road, Suite 200, Oakbrook Terrace,
Lender Lender addres IL 60181
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March 3, .19 88

] THIS MORTGA(.;I: v mrde ruday belwzen the Borrower uf :he name and gddress shuwn abuve (herern *Burrower''},
g and {.j‘re Lender, shown abcve s b nrporanon organized and existing under the laws .of New Jersey with ap address shown
above (herern Lender 'y
is evrdem.ed by, Bur{uwer s note deies lhq same dute as this Mmlgagc and emensauns und rcnewais lhcrcof (hercm Nolr: ).
pww;:hng for monlhly installmenis ‘ol priacipal and interest, with the balance of the indebtedpess, if not sooner. puid. due
and payable on the Final Payment date (hown above.

TO SI:CURL 1o Lender the repayment of the rndebtecl,nes.s evidenced. by, the Note, with.inigrest ihereon;, the. puyment
of all other sums, with interest thereon, ad i -'I in.accordance, herewith. to.protect the sccurity of this Marigage: and the
perlorrn.mr.e ol the covenants and uagreements Forrower herein “contained. Borrower does. hercby, morigage. gram and
culivey o Lender and Leader's successors and astgos the folivwing described property which has 1he address shawn abuve

(hetein “Property Address”):
538300406338 mxmxm MWW
Property Tax Index Number:, __29=24=304-023 -/ "E@
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Lot 129 din Huguelt s 8th Addition to South lCiland, being a. resubdivision of part.
of the East 3/4 of Lot 1 which lies south of tox~ centerline, of the L:Lt:tle Calumet
River in subdivision of the Southwsst 1/4 of bECt".u"\ 24 'I.‘ownsh:l.p 36 NOrth, Range
14, East of the Third Principal Meridian, in Cool Councy, Illinois.
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THIS' XNSTRUMEN'I WAS PRLPAR[ D BY AND AFTER RECORDING SHOULD BE RLTURNED TO

Nﬂncy A. Knudson N - Ciiel aegt) Pt e reid LA kel el egans ;:,s.,,r ‘-
Travelers Mortgage Services, Inc. Terrace Oaks One, 15660 Midw:.st Road, Onkbrook ’Ierrru.e, Illinois G018Yqs, e

3800‘31 59

TO HAVE AND TO HOLD unto Lender and Lender’s sudcessors and assigns, forever, together with afl the improve-
ments now or hereaflter erccted on the property, and all casements, rights, appurtenances and rents, all ol whicli shall be
decmed to be and remain a part of the property'cavered by this ‘Morigage: and all of the foregoing, mgcther with sard pruper
Ly (or tite leasehold estate il this Martgage'is on & leasehold) are hereinafter referred to'as the “Property.”’

Borrower covenants that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property ts unencumbered, 'except for encumbrances of ré¢ord. Borrower covenants
that Borrower warrants and will defend generally the titie to the Property ngmnst all cinlms nnd demnnds, subject 10 en.
-.umbrunces of record.
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UNIFORM COVEN 5. Botrow oyen as follo
1. Payment {111 Nip Q F [ rTo pro@b FE%}% thie, pngclpal and interest in-
debtedness evidenc! i h arid-lafe ch ov

2. Funds for Taxes and Insurance. Subject to applicable law or a written wajver by Lender.” ﬂor;?wer shall pay to
Lender on the day monthly payments of principal and interest are payabie under the Note, until the Note is paid in full,
a surn (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus onestwelfth of yearly premium in-
stallments for mortgage insurance, if any, all as reasonably estimated initldlly and from time to time by Lander on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be cbhgated to make such payments
of Funds to Lender to the extent that Bo:-rower makes such paymez:ts to'the holder of a prior mortgage ot dccd of trust if
such holder is an institutiona! lender;

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall appiy
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and, bills, unless Lender
pays Borrower interest on the Funds and applicabte Jaw permits Lender to make such a charge. Rﬁ p{;mg Lender
may agree in writing at the time of execution of this Mongngc that interest on the Funds shall be paid to Borfower:
unless such agreement is made or applicable law requires such interest to be paid, Lender shall.not be required to pay
Borrower any interest or carmngs on the Funds. Lender shall glve to Borrower, without charge, an annuel accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are i=dged as additional security for the sums secured by this Morigage.

11 the wr.ount of the Funds held by Lender, !ogcther with the future monthly mstallmcnts of Funds payable prior to
the due dates'oi taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmznts, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly rep:id to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the

Funds held by Lendecshall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
s as Lender

BQIBGUQQ

due, Borrower shall pay ic Lender any antount necessary to make up the deﬁciencﬁﬂbn‘% W hore
HIOLE I B —OS3 T3

may require. s
Upon payment in full ~fall sums secured by this Mortgage, Lender shall lmﬁlg AR EF Ho PR B :?y Ebnd

held by Lender. 1f under paragiaph 17 hereof the Property is sold or the Pz%pl'}f?“)‘ ﬁ%r&e’&cqmred by Lender®
Lender shall apply. no later thun/r.mediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatic=.as a credit against the sums secured by this Mortgage.

3. Application of Payments. Ui less applicabie faw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereu? sioll be applied by Lender first in payment of amounts payable 1o Lender by
Botrower under patagraph 2 hereof, then to'interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Caarges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage,'deed of trust or other secinty agrcemem with a lien which has priority over this Mortgage. in-
cluding Borrower’s covenants to make payments wha gre. Borrower shall pay or cause to be pald all taxes, assessments
and other charges, fines and impositions attnbutal.le to the Property which may artain a priority over this Mortgage.
and leasehold payments or ground tents, ifany

5. Hazard Insursnce. Borrower shall keep the imprivements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin/ “uxtended coveragc , and such other hazards as Lender
may require and in such amounts and for such periods as Lende; ri2y require.

The insurance carrier providing the injurance shal) be chosgn av.Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance ,u.*cws and tenewals thereof shall be in a form
acceptable to Lendet apd shall include a standard mortgage clause. n faycg of and.in.a form acceptable tc Lender,
Lender shalt have the right to hold the paticies and renewals thereof, subjeri tn, the terms of any mortgage, decd of trust

or other securny agrecment with a lien which has pnqr}ly!qver this Mortgw AN
In, the event of loss, Borrower shall give prompt_notice to the insurancs cririer and Lender. Lender, may make

proofot']oss if not made promptly by Borrowcr ‘

. 1f the Praoperty is abandoned by Bpnower. or. il Borrpwer fails to respongd taJ eader within 30 days.from the date
notice is mailed by Lender to Bagrower, that the insurance carrier offers, to, settlc a8 claim tnsugance benefits, Lender
is authorized to collect and apply the insurance proceeds at, Lcnder H opnon ettber to feltara ion or repair of the Prop-
erty ot (o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leastholds; Condominiums; Planned Unlr 0~ velopments. Borrower
shall keep the Propeny in good repair and shall ngt gommnt wastq or permit impairment,or dcten araion of tI“: Property
and shali comply with the provisions ofany tease if this Mortgage is on a leasehold. 1f this Mortgage /s on a unit in a con-
dominium or a planned unit development, Borrower shall perform ail of Barrower's obligations undec the declaration or
covenants creating or governing the condominium or ptanned unit development, the by-laws and reguiations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Secuxil), 1f Borgower fails to perform the covenants and _agreements contained in this
Mortgage. or if any action or, p mg is. commenced which materially affects Lender 's interest in the Property then
Lender, at Lender's option, 5upqn notice, 1o Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and’ take such action as is necessary to protect Lender’s interest, If Lender required mortgage
insyrance as a condition of makmg the loan secured by this Mongage. Borrower shall pay the premiums required to
maintain such insurance in éffectiuntil-such time as the requirement fof suéh-insurance términates’in accordance with
Borrower's and Lender’s written agreement or applicable law. : -

Any amounts disbursed by Lender pufsuant to this parngraph 7 wnh mtcrcs! thcreon at lhe Note rate. shall
become additional indebtedness of Borrower secured by- this, Mortgage.. Unless Borrower and Lender agree 1o other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense ar take any action hereunder.

4. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pro-
vided that Lender shall give Borrower notice prior o any such inspection spcc1£y{p§(rta§6wlq¥ause therelor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or qulm for damages, dlrecl or consequcnlml. in connection with any
condemnation or other taking of the Property, df part thereof, on‘or ‘conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement

with a lien which has priority over this Mongage,
ko
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