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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on MARCH 3
19 88 .Themoriqngoris DENNIS SMERKO AND DIANE SMERKO, HIS WIFE

("*Borrower). This Security Instrument is given to
UNIVERSAL MOP{SAGE CORPORATION , which is orgunized and existing
under the lawsof  THE STATE OF WISCONSIN , und whose addressis 744 NORTH FOURTH STREET,
MILWAUKEE, WI 55203 (" Lender"),
Rorrower awes Lended th< rvincipnl sum of  EIGHTY THREE THOUSAND AND NO/100THS
Dollars(U.S.$ 83,000,00 ). This debt is evidenced by Borrower's note

dated the sume date ns this Secvziry Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paic earlier, due and payable on APRIL 1, 2003 . This Security Instrument
seeures to Lender: () the repnyment of the debt evidenced by the Note, with interest, and all renewals, extensions and
moditieations; (b) the pnyment of nl) Grhe sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants und ngreements under this Security Instrument and
the Note. For this purpose, Borrower (loesolv).izeby mortguge, grant and convey to Lender the following described property

located in ¢ County, lllinois:

LOT FIFTY FLVE (55) AND THE SOUL¥/PALF OF LOT FIFTY SIX (56) IN
BLOCK ONE (1) IN COLLINS AND GAUNYIETT'S IRVING PARR GARDENS, BEING
A SUBDIVISION OF THE WEST HALF OF THE SOGUTH EAST QUARTER OF THE
SOUTH WEST QUARTER OF SECTION 17, TOWNSHTP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN,.‘ COOK LOUNTY, ILLINOIS.

< .
PERMANENT INDEX NUMBER: 13=17-313-032-0000 3 \\l—
4017 NORTH MELVINA, CHICAGO, ILLINOIS 60634
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which has theaddressof 4017 NORTH MELVINA , CHICAGO( 1149—9 MAIL
ty

[Stroot)

Minois 60634 ("“Property Address™);
[2ip Codo}

Toartier Werit wil the improvements now or herenfier crected on the property, and all cnsements, rights,
appurtenances, rents, royaities, mineral, oil wnd gus rights and profits, water rights and stock and all fixtures now or
hereatter o part of the property. Al replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security tnsteument as the " Property.”

BORROWER COVENANTS that Borrower is luwlully scised of the estite hereby conveyed und hus the right to
mortgage, grant aad convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM {NSTRUMENT Form 3014 12/83

Form 1876 To Revrdior Cal- GREAT LAXER BUSINESY FOME, INC.
Natonady 1.:000-203-0200 » Mchgan 1-D00-350-2843
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I Lender required mortguge insurance as o condition of making the tonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property, Lender
shinll give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, ‘The proceeds of sy award or claim for dnmnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total tuking of the Property, the proceeds shall be applicd to the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immedintely
belore the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any bulance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle n ¢laim for dumages, Borrower fails to respond to Lender within 30 duays after the date the notice is
given, Lender is ratnorized to collect and apply the proceeds, at its aption, cither to restorution or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendar nod Borrower otherwise agree in writing, any applicution of proceeds to principal shall noy extend or
postpone the due datd ol the monthiy puyments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

10, Borrower Sat Released; Forbearance By Lender Not n Walver,  Extension of the time for paymemt or
modification of amortizationof the sums secured by this Security lustrument granted by Lender to any successor in
interest of Borrower shall notOnerate to release the linbility of the originn) Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise maodily antordzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer’s successors in interest. Any forbenrance by Lender in excercising any right or remedy
shult not be a waiver of or preclude theexereise of nny right or remedy.

11, Successors and Assigns Boary; Joint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shull bind and benetr e successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreciaents shall be joint and several. Any Borrower who cossigns this Security
[nstrument but does not execute the Note: (nyiscao-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedesms of this Security Instrument; (b) is not personnlly obligated to puy
the sums secured by this Security Instrument; and (¢) sgrees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any nccommodations with ropard 1o the terms of this Security Insteument or the Note without
that Borrower's consent.

12, Loan Charges. [ the loan secured by this SeCurity Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intzrsat or other loan churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) a1y such lonn charge shall be reduced by the amount
tiecessary 1o reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose. o inuke this refund by reducing the principal owed
uncder the Note or by making a direct payment to Borrower. If a refund rrances principal, the reduction will be treated as o
partial prepayment without aay prepayment charge under the Note.

13, Legistation Affecting Lender's Rights, I cnnctment o expirrtion of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenble accarding to its terms, Lender, at its option,
may require immediate payment in full of sl sums secured by this Security Instzament and may invoke any remecdies
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the sirps specified in the second paragraph of
paragraph 17,

t4. Notices.  Any notice 1o Borrower provided for in this Security Instrument s’ali be given by delivering it or b,
mailing it by fiest class mail unless applicable law reguires use of another method. ‘T'he notice shall be directed 10 theg
Property Address or aay other address Borrower designutes by notice to Lender. Any notics o Lender shull be given b
tirst class mail to Lender's address stated herein or any other address Lender designates by notice o Barrower. Any noticde
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend er when given us provided
in this paragraph. o

18, Governing Law; Severability,  ‘This Security Instrument shall be governed by federal lav and the lnw of the
jurisdiction in which the Property is located, In the event that uny provision or clause of this Securlty fiirument or the =3
Note conflicts with applicable fuw, such conflict shall not affect other provisions of this Security lnstrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuivent und the
Note nre declured to be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, ol its option, require inunediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il excreise is prohibited by
tederal law as of the date of this Security losteument, .

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
ot not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insteument. It Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrowcer's Right to Reinstute. If Borrower mceets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued mt any time prior to the earlier of: (n) 5 dnys (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (b) entry of u judgment enforcing this Sccurity Instrament. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tnkes such uction us Lender may
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pny the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligntions secured hereby shull remain fully effective us if no acceleration had
oceurred. However, this right to reinstate shull not apply in the case of acceleration under paragraphs 13 or 17,

.
P
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