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MARCH 03,

THIS MORTGAGE (“Security [nstrument®) Is given on .. ARG AT A SR A
1988 . ‘I'he morrgagor s, MICHAEL D. POULOS AND SUZANNE M ,

........................ R L P D P e e Do s

HUSBAND AND WIFE ... s
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W (CBorrower®). This Security Instrument B given t0 ..o
wentHE PRUDENTIAL d0.iE MORTGAGE COMPANY . which is orgnnized nnd oxisting
THE STACLFE N " o A0 Whose address bs

under the taws of

8000 MARYLAND AVEWNUE. "SUITE 1400, CLAYTON, MISSOURT 63108 T ey

................................ O O A N e N e O R TR T Y P T

rincipal aum 4t ONE KUNDRED FIFTEEN THOUSAND FIVE'

Horrower awes Lender llwg AR SRS h AR K AR FANIE SAR AT AT
...... HUNDRED AND ROZ100 . iiiimimmmmmisnninnn
Dollars (LS. S 115,50 0 e e Jo 1 1S debt s evidenced by Borrower's note
rumest 2“Note), whl1ch provides for monthly payments, with the (ull debt, if not

dated the same date as this Security Inst
/ - .
paid carlier, due and payable on APRIL 0 91, 2018 s« This Securlty Instrument

seeures to Lender: G the repayment of' the debt elidenyed by the Note, with loterest, and all renewals, oxtensions and
modilications: (b) the payment of' all othor sums, witk/iiterost, advanced under paragraph 7 1o protect tho sccurity of this
Security Instrument; and (¢) the performunce of Borroswer s cavenants and ageeoments under this Soecurity Instrumont and
the Note. For this purpose, Borrower doos herehy mortpivo, grant and convey to Lender the following duscribed property

.................................................. SRR o1 1 £ I et ainasonernooees. GOUNLY,  Hlinols:

O T L T PR N PRTTY T TN

located in

LOT S IN BLOCK 31 IN THE VILLAGE (NOW CITY) OF EVANSTON IN SECTION
18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF PJ{E THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO 7HE DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 8, 1965 AS DOCUM®ENT 19612091, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS. 11-18-414-016-1010

23100633

THIS IS A REFINANCE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOY TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

1416 HIKMAN AVENUE @10 10 EVANSTON

which has the address of .. TR BT T T TTT T YT T Ty RPN

(Street) {City)
Hinoit . s (O PTOPErty Address©y
{219 Code) . . C
TOGETHER WITH all tho improvements now or hereafler erccted on tho property, and all cascments, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all (ixtures now or
herealler o part of the property. All replucements and ndditions shall also be covered by this Security Instrument, All of the

foregolng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s inwtully soised of tho estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancos of record,
Horrower warcants and will defond genernlly the ttle to the Proporty ngainst all cinims and  demands, subject to any

encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for nationn! uso and non-uniform covenants with
timited variations by jurisdiction to constitute o uniform securlty instrument covering real property.

ILLINOIS..Singia Family--FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0353 (R 06/84)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt ovidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject Lo applicable law or Lo a wrilien waiver by lendcr, Borrower shall
pay to Londor on the cay monthly payments arc duc under the Note, until the Note is paid in full, a sum (Funds®) cqual lo
one-iweilth ofi (a) yoarly taxcs and asscssments which may auain priority over this Sccurity Instrument; (b) ycarly
leaschold payments or ground renus on the Property, if any; (c) yearly hazard insurance premiums; and (d) ycarly
morigage insurance premiums, If any. These items arc calicd “eacrow items.”  Lender may estimate the Funds duc on the
basis o{;;rrrg t data $i9d rdasonable cstimates of future cscrow items.

o Punds shall be held in an institullon the deposits or accounts of which arc insurcd or guarantced by a federal or
stale agency (including Lender If Leader Is such an institulion). Lender shall apply the Funds to pay the escrow items.
Lender may not chayge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to makc such a charge. Borrower and
Londer may agree in writing that intorest shall be paid on the Funds. Unless an agreement is made or applicablc law
requires Interest to be paid, Lender shall not he required o pay Borrower any interest or carnings on the F'unds, Lender
shall give to Borrower, without charge, an annual accounfing of the Funds showing credita and debits to  the ffunds and the

* surpose for which each debit lo the Funds was made. ‘Ihe IF'unds arc pledged as additional securlty for the sums sccurcd by
this Sccurity Instrument. S . .

If the amount of the Funds held by i.ender, together with Usic future monthly payments of Funds payable prior to
the duo dates of the cscrow items; shall:excecd the amount required to pay the cscrow itemas when duce, the excess shall be,
at Borrower's optira, clther promplly repaid to, Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fi:i«ds hold by Lender is not suflicicnt to pay the cscrow ilems when duc, Borrower shall pay to lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender,

Upon payme.it i full of all sums securcd by this Socurity Instrument, Lender shall promplly refund 1o Borrower
any Funds held by Ledr.,. If.under puragraph- 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately prior %o v.c sale of the Proporty or its acquisition by lender, any Funds held by Lender at the time of
application as a credil againr. Ui sums securcd by this Sccurlly Instrument.

3. Application of Puyiriats,  Unless applicable tnw provides otherwise, all payments received by Lender under.
paragraphs 1 and 2 shall be applizd: first, 10 late charges due under the Note: sccond, Lo prepayment charges due under the
Note; third, to amounts payabic :iider paragraph 2; fourth, 1o interest due; and last, o principal due, :

4. Charges; Licns, Borrower -h:all pay oll-thxes, asscssments, churges, fincs and impositions attributable to the
Property which may altain priorily - (ver *is Socurity Instrumcnt, and lcaschold paymcnis or ground reaw, .if any.
Borrower shalt pay these obligations in thr'manner provided in paragraph 2, or if nol paid in thal manner, Borrower shall
pay them on time directly to the person owed payment. Norrower shall promptly furnish to l.ender all notices of amounts
to be pald under this paragraph. If Borrowe.: makes thesc payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘

Borrower shall promptly dischargo any lien ‘which has priority over this Sccurity Instrument unless Borrower: (a)

“agroes in writing to the paymenl of the obligation sccu=cd wv the licn in 8 manncr acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1l :n in, logal proccedings which in the Lendor's opinion operate to
proveni tho onforcement of the lien or forfeiture of any part i Le Property; or (c) securcs from the holder of the licn an
agreement satisfaclory. lo Lender. subordinating the Jien to Lyis Security Instrument.  If Lendor determines that any part of
the Property is subjoct to alicn which may atain priority’ove’ U.is Sccurity Instrument, Lender may give Borrower a
notice ideniifying the lien. Borrowcer shall sausfy the lien or take onr or. more of the actions sct forth above within 10 days
of the giving of notice.’

5. Hazard lnsurancc. Borrower shall keep the improvemenis pov existing or hereafler crecled on the Property
insured against loss by fire, hazards includod: within the term “extended cove/age” and any olher hazards for which l.ender
requires insurance. This insurance shall bo maintined in the amounts.»:d” for_the periods that - Lender roquires. The
insurance carrier providing the insurance shall bo chosen by Borrower subjec 10 \.ender’s approval which shall not be
unrcasonably withheld.  ° | ‘

Allinsurance policies and renowals shall.be acceptable to Lender and shz’i “aclude a standard mortgage clause.
Lender shall have "the right” to"hold the policics and rencwals. f Lender requires, DBorioser shall prompuy give to L.ender
all roceipts of paid promiums and renowal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowser otherwisc agree In writing, Insurance proceeds shall be applicd to restoradon or repair
of the Proﬁcrtyg'l;iﬁicd.:"t théirdstoration or repair -is cconomically foasible and Lender’s scourite-i< not lessenod. If the
restoraton or repair Is not economically foasible or' Londer’s sccurity would be lessoned, the insi'ranc: procoeds shall be
applicd to the sums sccurod by this Security Instrument, whether or not then due, with any oxcos:.zail 10 Borrower, If
Dorrower abandons the Proporty, or does not answer within 30 Jays a notce from Lendcr that the “«nravance carricr has
offercd to scifo a claim, then Lender may collcct the insurance procecds. lender may use the procceds to/eranir or restore
the Property or.to pay sums socured by this Sccurity Instrument, whether or not then duc. The 30-day prrioZ-will begin
when tho nolico Is given. : . . o .

Unless Lender and Borrower otherwise agrec in writing, any application of procoeds 1o principal shall not extend or
postpone the duc-date of the'monthly payments roferred (o in paragraphs ) and 2 or change the amount of the payments. If
undor paragraph-19 the’ Property Is acquircd by Lender, Borrowers right 1o any insurance policics and proceeds resuliing
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity
Instrument immedialely prior lo the acquisition. . o

’ 6, Prescrvation.and Maintenance of Property; Leéascholds. - Borrower shall not destroy, damage or substanually
chunge the Property, . allow the Property to dotoriorate cr commit waste. If thls Sccurity Instrument is on a leaschold,
Norrower shall comply with the provislons of the feaso, and If Borrower acquires foe title to the Property, the leaschold and

(] fee tite shall not morge unless Londor agrees to the merger in wriling.
e 7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  if Borrower fails o perform the
covenants and agreements contalried In this Sccurity Instrument, or there is a Icgal proceeding that may significanuy affect
% L.endor’s rights In the Property (such a3 n procceding in.bankrupicy, probale, for condemnation or o enforce laws or
“A=rogulalions), then Lender may do and pay for whatover is nocessary 1o protect the value of the Property and Lender’s rights

fisirument,. appoaring In court,  paying reasonablo atlorncys’ foes and entcring on the Property to make repairs.  Although
ender may take acdon under this paragraph 7, Lender docs not huve to do so.

“Any amounts.disbursed by Lender undor this paragraph 7 shall becomce additional dobt of Borrower securcd by this
Sccurity Instrument, Unless Borrower and Lender sgroe (o other terms of payment, these amounts shall bear interest from
the date of disbursemont at the Noto rate and shall be payable, with intcrest, upon notice from Lender to Borrower
roquosting payment. ) ..

‘gs tho Property. lender’s actons may Include paying any sums sccured by a tien which has priority over this Sccurity




UNOFFICIAL:COPY 3

I Lender required morigige insurance as a condition of making tho loan secured by this Security Instrument,
loccower shall pay the premiums reguired o maintain the Insurance in - elfect until such time as tho requirement for the
insurance terminates in accordance with Borcower’s and’ Lender's writlen agreement or applicable law,

8. Inspection. 1. cnder or its ageat may make reasonable catries upon and Inspections of the Property, l.ender
shall give Doerower notice at the time of or prioe to an inspection specifying reasonable cause for the inspection,

Y. Condemnation.  "The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of' any part of the Property, or for conveyance in lleu of condemnution, are hercby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Insteument, whether or not then due, with any excess paid to Borrower. [n the event of o partinl taking of the Property,
unless Borrower and Londer otherwiso agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the totnl amount of the sums securcd immediately
betore the taking, divided by (b) the fair market value of the Property iImmedintely belore the taking., Any balance shall be
paid 10 Borrower.

i the Property is abundoncd by Borrower, or I, alter natice by lendor to Borrower that the condemnor offers to

“make an award or sotttu a claim for damages, Borrower fiils to respond to Lender within 30 days altee the date the notice
is given, Lender is nuthorized to collect nnd upply the procecds, at its option, cither to restoration or repair of the l’mpcr!y
or to the sums secured by this Sccurity Instrunteit, whether, or not then due.

Unless Lender and Borrower othorwise agroe in writing, any npplication of pracecds to principat shall not cxlcnd or
postpone tha due ¢ate of the monthly payments rofereed Lo it paragraphs | und 2'or change the'amount of such payments.

10. Borrewsr \ot Reteascd; Forbenrance By Lender Not w Walver,  Extension of ‘the Ume for payment or
modification of amedilzation of tho sums sceured by this Security Instrument granted by Lender to'uny successor ip
interest of Borrower s'un! not operate to release the linbility of the original Borrower or llorrower’s successors in interest,
Londer shall not be pogrized lo commence proccedings against any successor in Interest or refuse to cxtend time for
payment or otherwise modift, _nmortization of the sums sceured by this Sccurity Inatrument by reason of any demand made
by the original Borrower or (durrower’s successors in interest. ‘Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or prectadedhe exercise of any right or remedy.,

11, Successors and Assigas/Bound; Joint and Sceveral Linbility; Co-signers. ‘The covenants nnd ngreements of
this Sccurity Instrument shall bind <id benefit the successors and assigns of Lendor and Borrower, subject to the provisions
ol paragraph 17, Borrower's covenants and agreements shall he jeint and several, Any Dorrower who co-signs this Scourity
instrumnent but does not execute the Natei (n) is co-signing this Security Instrument only to mortgnge. grant and convey
that Borrower’s interest in the Property uider o terms of this Sceurily Instrument; (b) is not personally obligated o pay
the sums sccurcd by this Security Insteumer's and (¢) agrees that Lender and any ather llorrower may ngrec to oxtend,
modify, farbear or make any accommodatices swith eegard 1o the terms of this Seeuelty nstrument or the Note without
that Borrower's consent,

13, Loan C h.\rg,uh 1€ the foan securcd by this Yecurity lustrument Is subjeet to a law which sets maximum loan-
shdrgt.s. and that law is finally interpreted so that s interest or other lonn charges colideted or lo ba collected in
connection with the loan exceed tho permitted timits, tien: 1) any such loan charge shall be reduced by the amount
accessacy to reduce the charge to the permiited limit, and 10) any sums alrcady collecied from Borrower which exceeded
permitted limits will be refunded o Dorrower. Lender miny. chease to make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If (& relund reduces principal, tho reduction witl bo treated as n
partial prepayment without any prepayment charge under the Nole, .

13. Legistation Affecting Lender’s Rights,  If enacuneni’ ol pxpiration of applicable tuws has the effect of
rendering any provision of the Note or this Sceurity Instrument unonforecpiic according to its terms, lLender, at its option,
may require immediate payment i full of all sums secured by this SCeu/ity Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Liender shall tn!.¢ the steps specified in the second paragraph of
paragraph 17,

t4. Notices.  Any notice Lo Borrower provided for in this Security Insteumeric shatl be given by delivering it or by
miling 1t by first class mall undess applicable law requires use of anothor metha ¢ Fhe notice shall be dirocted 1o thy
Property  Address or any othier address Borrower designates by notice to Lendor. Any'natico to Lendor shall be given by
flest elasa miail to Lender's address stated berein of uny other address Lender designates‘oy ciotice to Borrower,  Any notice
provided for in this Sccurity Instrument shall e deemed Lo have been given to Boreower of Lender swhen given as provided
in this paragraph.

LR (‘ovcmln;. Law; ‘icwr.xblllty. ‘This Security Instrument shall bo goveened by federal 1w and the law of the
jurisdiction in which tho Property is locatod. 1 the avemt that any provision or clause ol this § »curw Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security !=ivriroent or the Note
which can be given etlect without the conllicting provision. ‘o this cad the provisions of this Sceurlly Yastument and the
Note are declared to be soverable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note und of this Securite-tnstrument.

Transfer of the Property or a Beneflelad Interest in Borrower.  ITall or any past of the Plopirty-or any
interest in it is sold or transferred (or if' o benclicial intorest In Borrower is sold or transforred and Borrower is not a natural
person) without Lender’s prior written consent, Lender tay, atits optlon, require immediate payment in full of all sums
sccured by this Sccurity Insteument. However, this option shall not be excrciscd by Lender If exerclse s prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘I'ho nolice shall provide a poriod
of not less than 30 days from the date the notice is dellvered or muarifed within which Borrower must pay all sums secured by
this Security Insteument, I Borrower fails to pay these sums prior to the expiration of this period, l.onder may invoke any
remedies permitted by this Security Instrument without fuether notice or demand on Norrower,

18. Borrower’s Riglit to Retnstate, 11 Barrower moets cortain ¢onditions, Borrower shall have tho right to have
chaforcement ol this Secusity Instrument discontinued at any time prior to tho carlicr of: (a) 3 duys (or such other period as
applicable faw may specily foe reinstatement) beforu sale of the Property pursuant to any powar of sale contalned in this
Sceurity Instruient; or (V) cutry of o judgment enforcing this Security lnstrumuont, ‘Those conditions are that Dorrower:
(1) pays Lender all sums which then would be dus under this Secuelty Instrument and tho Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: {¢) pays all cxpenses incurred In enforcing this
Sccurity lasteument, dncluding, but not limited to, reasonnble nttorneys’ fees: and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Dorrower’s
obligation to pay the sums sceurcd by this Sceurily lastrument shall continue unchanged. Upon rcinstatoment by
Borrower, this Securily Insteument and the obligmions sccured hereby shall remain fully offective as i€ no accoloration had
occurred,  Hlowever, this right to cefnstate shall not apply in the cnse of ncecloratlon  under parageaphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree s follows:

19. Acceleration; Remedics, Lendor shall give notice to Borrower prior to accelferation following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but not prior o accelcration under puragraphs 13 and
17 unless applicabie iaw provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not lcss than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date spocificd in the notice may result in acccleration of the sums
sccured by this Sccurlty Instrument, foreclosure by judicial praceeding and sale of the Property. 1he natice shall fusther
inform Borrower of ‘acright to reinstate. after acceleration and the right 1o assert in the foreclosure procceding the
non-existence of a defauit or nni; other defensc of Borrower to  acecleration and foreclosure. If the default Is not cured on
or before the date specified in the notice, Lendcer at its option may require immediate payment in full of all sums sccured
by this Sccurity . Instrumnt. withous further demand and may forcclose this Sccurity lastrument by judicial proceeding.
Lender shall be cntitled tr collcct all expenscs Incurred in pussuing the remedies provided in this paragraph 19,
including, but not limited to, virconable attorneys’ fees and costs of titlc cvidence.

20, Lender in Posscssion..  *Jnon accelerntion under paragraph 19 or abandonment of the Properiy and at any time
prior to the expiration of any period of ‘rrdemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entided to enler upor, fake possession of and manage the Property and 1o colleet the renis of the Property
including those pnst due. Any rents collected by Lendor or whe recciver shall be applicd first 1o payment of the custs of
management of the Property and collection (f rurvz, including, ,but not limited to, recciver's fees, premiums on roceiver’s bonds
and reasonable attorneys’ fecs, and then to the s2:ms sccured by this Sceurity Instrument.

21." Release. Upon payment of all sums securvd by this Sccurity Instrument, Lender shall release this Security  Instrument
without charge to Borrower, Borrower shall pay any recordution costs.

22, Walver of Homestead.  Borrower waiver sl right of homestead exemption in the Property.

23. Riders to this Sccurity Instrument. 17 o< o \more riders are exccuted by Borrower and recorded togethes with
this Sccurity Instrument, the covenanis and agreements of ~ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenls of this Security larirument as if the rider(s) were a part of this Security  Instrument.
(Check applicablo box(cs))

x7] Adjustable Ratc Rides €2 X} condomiiun Rider 2.4 Family Rider
L-:j Gradun.od Payment Rider l:] Planned Umizidovelopment Rider
E: Other(s) (specify)
- BY SIONING BRLOW, RBorrower accepls and agrees 1o the lerms and cov / s S Wy Instrumgnt and in
ANy rider(s) executed by Borrower and recorded with it.
o
.;llllcltn-utucucl:lnllf.luonl:nnnnu- . (Swl)

< ~Borrower . Borrower
LG IC’(’IBL D. gOULOS]
. I

SereN NNt SR bR RN SRR P AT Se PR RO SR 020 sersserentesberersns et nasseas . (Beut) crrresnans <ot W,M.yw’g € ... (Scal)

Borrower

. : SUZARNE M. POULOS

-BOrIOwer

e st e shoebe R s s e se b s e RS . (Scal) ereeranessssresranestessasrsasasrsansron ereresterennerersasetsaesaessaresentasansane verees (SCDIY

-Borrower -Botrower

(Space Batow This Line For Acknowledgement}

STATE OF ILLINOIS ) .o
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY that- MICHAEL . POULOS and SUZANNE M. POULOS, his wife, personally known
to me to be the same persons whose names are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed, scaled and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 3rd day of March, 1988.

. My Commission Expires: March 31, 1990 \ 4:: -, Z_&; P 4

Sugan E. ﬁakowski, Notary Public
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)
-

N
IRD M’
THIS ADJUSTABLE RATE RIDER is made this __ day of
19_g8 . and is incovporated inteo and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Adjustable Rate Note (the 'Note") to _T
HOME MORTGAGE COMPANY (the'w@ndewJ of the same
date and covering the property described in the Security Instrument and

located at: _1416 HINMAN AVENUE #10 10, EVANSTON, TIL 60201
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES XN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in’ tho Security Instrument, Borrower and Lender further covenant and
agree as' frllows:

A. INTEDPZST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.625 g,
Section 4 of the Note provides for changes in the interest rate and the
monthly payments, ns follows:

4. INTEREST TE AND MONTHLY PAYMENT CHANGES
(A) change Date®

The intervest rate I :ill pay may change on the first day of
APRIL , 19 _89 , and on. chat day every 12th month thereafter. Each
date on which my intevest rate :ruld change is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my interest rate will be
based on an Index. The '"Index!" is tlhe weekly average yield on United
States Treasury securities adjusted tc « constant maturity of one year, as
made available by the Federal Reserve baard. The most recent Index figure
available as of the date 45 days before ¢arn Change Date is called the
"current Index."

I1f the Index is no longer available, the wcte Holder will choose a
new index which is based upon comparable informatior., The Note Holder
will give me notice of this choice.

(c) Calculation of Changes

Before each Change Date, the Note Holder will celcnilate my new
interest rate by adding 0 percentage points (__2 875 %) to
the Current Index. The Note Holder will then round the resuvii of this
addition up to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounuea amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am ggguired to pay at thesﬁﬁgag %hnnge Date

will not be greater than 9. % or less than Theveaftey,
my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I
have been paying for the preceding twelve months. My interest rate will

never be greater than 13.625 %,

Rider ARM-1 (12/86)
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(B} Effective Date of Changes

My new interest rate will become effective on each Change Date, I
will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice af Changes

The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of
a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as
follows

ransfer of the Property or a Beneficial Intersst in Borrower. If
all or say part of the Property or any interest in it is sold or
transfevred (or if a beneficial interest in Borrower is sold or
transferrsdoand Borrower is not a natural person) without Lender’'s prior
written crus:nt, Lender may, at its option, require immediate payment in
full of all ums secured by this Security Instirument, However, this
option shall nzc e exercised by Lender if exercise is prohibited by
fedevral law as ¢f/the date of this Security Instrument. Lender also shall
not exercise thic-option 1f: (a) Borrower causes to be submitted to
Lender information recuired by Lender to evaluate the intended transferee
as if a new loan werd heing made to the transferee; and (b) Lender
veasonably cdetermines thei - Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrumeit is acceptable to Lender.

To the extent permittcd by applicable law, Lender may charge a
reasonable fee as a condition rc-lLendetr's consent to the loan assumption.
Lender may also require the trarsferse to sign an assumption agreement
that is acceptable to Lender and thnat obligates the transferee to keep all
the promises and agreements made in-thic Note and in this Security
Instirument, Borrower will continue ‘o 'be obligated under the Note and
this Security Instrument unless Lender(rrleases Borrower in writing.

If Lender exercises the option to reruire immediate payment in
full, Lender shall give Borrower notice of‘arcealeration, The notice shall
provide a period of not less than 30 days {iom the date the notice is
delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to
the expiration of this perviod, Lender may invoke ar) remedies permitted by
this Security Instrument without further notice or deiiand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees co the t(rimes and covenants
contained in this Adjustable Rate Rider.,

Borfrower
H?@HAEL D. POUVLOS
7 N fd
J«f«LfyuﬂJ l peil(Senl)

Borrowe:)
SUZANNE M. POULOS

(Seal)
Borrower

(Seal)
Borrower
2 of 2
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THIS CONDOMINIUM RIDER is mado this ____ 0.3 day of MARCH . 19_88 .
and is incorporatod into and shall bo doumod to amend and supplomant the Mortgnge, Dood of Trust or Securily Dood (tho
‘Sacurity Instrumont®} of the samo date givon by the undorsignod (the *Borrower®) 1o socuro Borrowor's Noto to

THE PRUDENTIAL HOME MORITGAGE COMPANY

{tho “Londor) of tho samo dato and covoring tho Praporty doscribod in the Sacurity Instrumont and locatod o

1416 HINMAX AVENUE 810 10, EVANSTON, IL 60201

et o et e+ e tremmmn Franen e
Tho Proporty includes a wunit in, togethor with an undivided intorost in tho common olaments of, n condominium projoct
Known as:

(Name of Congomimum Froject)

(tha ‘Condominium Projoct’).  If the owners associntion or othor onlity which acts for tho Condominium Projoct (tha *‘Ownors
Association®) holds titlo to proporty for tha benolit or uso of its mombers or sharoholdors, tho Proporly also includes
Borrowor's intarest in tho Ownors Aasociation and the usos, procoods and bonefits of Borrowor's intoros).

CONDOMINIUM ZOVENANTS. In nddition to tha covenants and agroomonts mado in the Socurlty insirumont, Borrowor
and Londor furthere eovonant and agroo as follows:

A. Condominium Ofilptions,  Borrowor shall porform all of Borrowor's obligations undor tho Condominium  projoct’s
Constituont Documeris i “Constituont Documants® aro tho: (1) Doclaration or any other documont which croatlos tho
Condominium Projoct, (0] byslaws; (iil) code of rogulations; and (iv) othor oquivalont documonts. Borrowor shall promptly
pay. whon duo, all duos and_ aassasamonts imposod pursuant 1o tho Constituont Documeonts,

8. Hazard Insurance. So long s the Ownors Association maintains, with a gonerally acceptod insuranco carrier, a ‘mastor’
or “blankot® palicy on tho Condomirium Projoct which is satisfactory to Lender and which provides insuranco covorago in 1ho
amounts, for the poniods, and agairst tba hazards Londor roquires, including liro and hazords includod within the torm
‘axtondod covarago,” thon:

(1) Londor waivos tho provision in Panarm Covonant 2 for tho monthly paymont to Londor of ono-iwallth of the yoarly
promium instalimonts for hazard insurancc on Jhe Proporly; and

(i) Borrawor's obligation undar Unitesie-Covanant § to maintain hazard insurance covarago an the Proporty is doomed
satisfiod to tho oxtent that the roquired covorage is provitod by tho Qwnors Association policy.

Borrowor shall give Londor prompt notice of Ly lanso in rogulred hazard insurinco covorago.

In tha ovent ol o distribution ol hazaed insurance prorood's in liou of rostoration or ropair following o loss to tha Proporty,
whaother 1o the unit or 1o common olomonlts, any procoods payablo to Borrowor aro haroby agssignod and shall bo paid 10
Londor for apphication to tho suma socurad by tho Socurivy-braicamont, with any oxcoss pald 10 Borrowor,

C. Public Linbllity Insurance. Borrowuor shall take such acuosis s may be reasonablo to insuro that the Ownors Association
maintains a public hability insuranco policy accoptabla in form, asaeant, and axtont of coverago to Londor.

0. Condomnation.  Tha procoads of any award or claim for dariagos, diroct or consoquontial, payablo to Borrower in
connaction with any condomnalion or othor taking of all or any na:tof tha Proporty, whother of tho unit or of tho common
olomuonts, or for any convayanco in liou of condomnation, aro horaby assigned and shall bo paid to Lender. Such procaods
shall bo appliod by Londor to the sums socurad by the Socurity Instrument as previdod in Uniformy Covonant 9.

E. Lender's Prior Consont.  Borrowor shall not, axcopt after notico to Lotwla’ and with Londor’s prior writton consont,
oithor partition or aubdivide the Proporty or consont to:

(i) Tho abandonmont or termination of tho Condominium Projoct, excopt toriahandonmont ar tormination roquirod by
taw in tho caso of substantial deostruction by lire or othor casually or in tho case o a 1aking by condenmmnation or eminoent
domain,
(1) any amondmaent to any provision of tho Constituont Daocumonts il the provision..s for the axpross bonelit of Londer:
(1) tarmination ol profassional managomont and assumption o! sell-managoment of the Ownors Associntion; or
(W) any action which would havo tho offoct ol rondoring the public liability insuranco covorage maintained by tho

Ownorsg Association unaccoplablo to Londor.

££900188

F. Remedios. It Barrowor doos not pay condominium dues and asgessmonts whon due, thon Leiapr may pay thom. Any
amounts disbursod by Londor undar this Paragraph F shall bocome additional dobt of Borrower sacused by the Socurity
Instrumont. Unloss Borrowor and Londor agroo to othor torms of payment, thoso amounts shall boar {1itcrast from tho date of
disbursomont at tha Note rato and shall bo payable, with intoreat, upon notice from Londor to Borrowor roquesting paymont.

agroos to tho torms and provisions containod in ghls Condominium Rider.

[

. 7
O A T L [ }7 Acoé"’t_/ {Soal)

Horrowor ‘Borrowar

MICHAEL D. POVLOS SUZXNNE M. POVLOS
DEPT—01 RECORDING $17.28
I#2222 TRAN KS7

: 1.03/09/84548)) 12100
1339 # B H—OB—1006TS

COO0K COUNTY RECORDER

(Saal)
Borrower

{Soal) (Seat)
«Borrower -Borrower

e
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