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MORTGAGOR ' ),. MORTGAGEE
(Names and Addresses) ik

D SCOTT SURBAUGH _ LA, N COMMERCIAL CREDIT LOANS INC

INwny

Ma 'C_]{\X.'?_E‘j'urbqitgh_ ) L 116 West Higqins Roﬂd

Nawy hiig wife o tal Swonnty Ny
39 Garfield Lane _ __ : Schaumburg, Illinois 60195
SRt Nty

Streamwood, Ill:_'.nols 60107

iy

or __ CO0K COUNTY, ILLINOIS | OF COOK COUNTY, ILLINOIS
(hercaiter valivd " Nloctgagaes 'y twrcadier catied ““Monigagee'’)

Tanst P Due Daie Fanal . Doy Date 1 oan Nutmbge 3ate of Losn iNoie) Numbet uf Ami, ot Hah Amit. of Morigage
4-11-88 & Morigaye Aonthly {"ayments Regutar Poi. thase Amt, ot [oan}

o Owe Taeh <10 3-11-93 11223-5 3-07-88 60 268,36 10,131.34

THIS MORTGAGE ALSO SECURES FUTURE ADVANCES AS PROVIDED HEREIN,
THIS INDENTURZ WIEUNESSETH, THAT the Mortgagor, above naned, of the above named address in the Coutty und State above Indicated

NMortgage and Warrant todive Mottgages named i print above, to secure the payment of one certiin Promissory Note executed by 12_§_‘29.EF_-_.

Surbaugh and Margnret Surbaugh, his wilfGrrowers”), tearing even dnte herewith, payable to the order of the Morigagee

named in print above, the folawing deseribed real estate. to wue
Lot 147 in Oak Knol!l' Parms Unit III, being a subdivision of part of Soctins 22 & 23,
Township 41 North, Ringe 9 all Eastof the Third Principal Meridian in CooK County,
Illinois. Subject to'and in accordance with tho following terms and conditions:
Recorded at tha Cook. Countv. Recorders Offico, January 6, 1986, Document Number

86004396 “IATR JMDH"./‘?‘?

\ o7 :
Pormanont Ind%&:twmg&eﬁfaﬁe“‘:)‘s (New 1987) 881()(]659

: I Srnigud mossnin vnnd o
Commonly known ag 59 Garficld Lahe, Streamwood, Illinoin 60107

situated 10 the County above i the Stte indicated above, hereby relcasingand wiiving all tights under andd by virtue of the Homestead Exemption Laws
of the state of Mlinois, and all right W retnin possession of said premises afier ary default or breach of any of the covendits of ugreements herein contnined.,

The Mortgagor(s) covenants and ageees as follows: (1) To pay said indebtedness, and the interest thereon, ns herein and in sald nate provided, or
aceording to any agreemient extending time of puyment, or {n accard with the terms of any subsequently executed notes, which shall be a continuation
af the initial transaction and evidence the refinanclog of advanving of addhionw sums of money (o0 Mortgagorts); (2) to pay prior 10 the first day of
June in cach year, all tanes and wssesviments against sadd premises, aad an densngd 1o exhibit receipts therefor: (3) within sisty dnys after destruction
ar damage to rebuihd or restore all buildings or impeavements on sidd premises thies pay have been destroyed of damaged; (4) thul wasic (0 said premises
shall not be committed o suffered; (33 to heep all buildings now or at any time ot stis poemises insired In companies to be selected by the Morngagee
herein, who is thereby authorized to place such insurance in companies aveeptable to 1heli0)der of the first morigage indebtedness, if any, with loss clause
attached payable Tirst, to any prior Martgages, it any, and, second, to the Morigagee atava named as their interests may appear, which policies shall
be left and cemain with the viaid Mongagees until the indeltediess is fully paids and 1o pay all prior encumbranges, and the interest thereon, at the time
or times when the same shall become due amd payable; and (6 that Mortgagor(s) shall not sell o1 trinsfer said premises or an interest therein, fncluding
through sale by instathinent contract, without Mortgagee’s prioe weitten conseint, or Morigigen.can, ot Motigagee's option, declare the entire principal
amount and acvrucd interest due and pavable af onve; provided, however, thiat 15 Moetgagar(s) son-acvupy or will occupy the property, certnin sales
and transfers, as outlined by Fhe Federal Home 1 oan Bank Board at 12 C.F R Section $91 4 avamended Jo not require Mortgagee’s pror wijtten consent.

1o the event of frilure 30 (O INWIZE, OF PAY LAXES OF AsSEsSEnty, ot the prior encumbrances of tie Paciedt thereon when due, the _‘lonaagce' ot the
holder of sald indebteduets, may provare sich insurance, or pay such taves or assessmeins, Of discharge 4 nurchase any tax lien or title affecring sald
premises o pay all prior encumbrances and the inteeest thereon from time to time; and all money so pald, \h; Mortgagor(s) agree(s) (o repay immediately i
without demand, and the same with interest thereon from the date of paynient at seven per vent, per annum, $1a') be so much additional indebiednessy ', °
secuted heeeby. If any insurance coverage is obtained at Mortgagee's offive, upon Dorrower's default, Mertans or hereby gives 1o Morigagee the right
to cancel part or all of that insurance und to apply any returned premiums to the unpaid balange, if not prohibited ‘oy ‘aw. If any insurance coverage
is obtained at Mortgagee's office, upon Borrower's default, Borrower hereby gives Mortgagee u power of attorney ) catv el part or all of thal insurance
and to apply any returned premiums to Borrower's unpaid balance. I Borrower purchases any credit and/or properilasi.cance at Mortgagee's office,
Borrower understands that (1) the insurance company may be atfiliated with Morigugee, (2) one of Mortgagee's employ~es /. as. agent for the insurance
company, (3) that employee is not acting as the agent, broker or fiduciary for Borrower on this loan and is the agent o0 1h¢ imyurance company, and
(1) Mortgagee or the insurance company may reatize some benefit from the snle of that imurance.

i the event of a breach ot any of the atotesud soverants o agreenents the whole of said indebiedness, includimg principat 7ol carned ingeresy,
shabl, at the option ot the legal bolder thercot, without notice, become immedistely due and payabdie, and with interest thereon from vime of such breach,
at the rate of interest then prevailing under the abovesdesaribed Promissory Note or the highest rite of interest provided by law, shall be recavernable
by foreclosure theeeal; o by suit at faw, or both, the vime as it all of said indebtedness had then matured by express terms,

1t is agreed by the Mortgagorts) that all expenses and disbursements paid or incuered in behadf of complainant in connection with the forectosure
hereo! -—invluding reasonable salivitor's fees, vutlays for documentary evidence, stenographer’s ehatges, cost of procuring or completing abairact showing
the whate title of siidd premises embracing Forectosure decreg-—shall be paid by the Mortgagor{s); and the like evpenses and disburnsements, occasioned
By ans st or procecdhng wherein the Martgagee vr any holder of any purt of siid adebtedness as such, may be o party, shall also be pad by the Mort.
Ragar(o) AL sueh exprenses and dishinsesnents shall be anadditionad ten wpon said premives, shall be tisved ns conts and {ncludded in any decree that may
semdered 1 waeh Forectosiee procecdings; which proceedings, whether decree of sale shall have been entered or nor, shiali not be disinissed, naor a relense
hereot gis e, wntl all such espenses and disbursenents, and costs ol suit, including solivitor's fees have been paid. The Mottgagor(s) for snid Morigagor(s)
and for the heiry, evecutors, adiministrutors and assigos of swis Monigagor(s) wisive(s) all right to the possession of, and income from, sald premises pending
aich Toreclosure proceedings, and agreesy that upon the Niing of any bill 1o foceclose this mortgage, the court in which such bill is filed, may at once
and without potice 1o the saidd Mortgagor(s), or to any party claiming under suid Morigagor(s), uppoint o recelver 1o take possession or charge of sald
premises with power 10 collect the eemts, issues amd profits of the sakd premives,

Mortgagor warranty that Mortgagor weized of said premises In fee simple and has the right to convey the sune in fee stmple and sald premises are
free from any encumbrances uther than:

C'tX Mortgage Company 11=-5-87 87596826
Mutigagee - Date Rysutded i ook Pagy Counly

IFin this mortgage the Mortgagor is or includes pecsans other than Borrower, then Borrower only is personally Hable for puynient of the promisory
Note and Mortgagor iv able ansd bound by alt other terms, conditiony, covenants and ugreements comtained In this mortgage, including but not limited
to the right of and power of Mortgagee 10 [oreclose an this worigage i the evem of default.

Witneys 402 hamd L8 _eamd seitl o 8o .. 0F the Mortgagor(s) this lth. oy u'))of —AD. Y 88
¢ 44/‘:/ (SEAL) / M/./_:Z 42 4 (SEAL)
D_Scott Surbaiugh (SEAL) Margarat Surbaugh (SEAL)
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County of . wENDALL

Y o THOAAS G GILLESPIE - in and for said County, in the

Siaie aforesald, DO HEREBY CERTIFY, Thay B_SSott and Margaret B Surbaugh, his wife (oregoing

personally known to me (0 be same person 8 whose name subscribed 10 the foregoing invtument,

appeared before me 1his day in person, and acknowledged thal £ ohe. Y signed, scaled and delivered the said instrument as

h:he% free and voluniary sct, for the u rposes therein set fonh, including the telease the waiver of 1he right of
mesiead.

GIVEN under my hand and . _DOtAry

This Instrument was “repared by _J <A, BROWN 416 West ;! ggins Road Schaumburg, Illinois60195

{Name) [R Y RN
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