UNOFFICIAL: COPY2 s

THIS INSTRUMENT WAS PREPARED BY:
FAYL PALMER
BUSTINESS & PROFLESSTONAL

ASSIGNMENT OF RENTS CITICORP© SAVINGS

Corporate Office

One South Doarborn Street
Chicago, lllinois 80603
Telephona (1 312 977 5000)

8810002¢

KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
OAK BROOK BANK

ofthe CITY of OAKBROOK Countyof DUPAGE and

State of Hiinols, not personuiiy dut as Trustee under the provisions of n Trust Agreement dated January 18, 198 2 und
known us Trust No.  g_1g¢é7 JJdnconsiderntion of n loanintheamountof mwanty thousand

three hundred twelve and 50/100 doliars(s 20,312.50

)
evidenced by a promissory note wid sCeured by n mortguge, both instruments bearing cven date herewlth, and other good and valunble
consideration, does hereby sell, assign, famster and set over unto Citlcorp Savings of linols, A Federal Savings and Loan Assoclation, n
corporation organized und existing uncle; the laws of the United States, or to {ts successors and assigns, (hereinafter referred to as the
Associntion), all the rents, issues und prafas now due and which may hereafter become due under or by virtue of any lease, whether written or
verbal und whether now existing or hereafter executed, or any letting of or any ngreement for the use or occupuncy of any part of the following
described premises:

UNIT NUMBER 2-202 IN THE SANCPIPER CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED REAL FSTATE:

THE WEST 8 ACRES OF THE EAST 30-2CRES OF THE SOUTH 60 ACRES OF THE SOUTH
% OF THE SOUTH EAST )% OF SECTION £, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26116685 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COQUNTY, ILLINOIS.

PIN #03-06-400-036-1029
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more cuimonty known as: 869 Trace Drive, Unit 2-202, Buffalo Grove)
Illinois 60089

IT 1S UNDERSTOOD AND AGREED THAT THE ASSOCIATION WILL NOT UXERCISE ANY OF ITS RIGHTS UNDER THIS

ASSIGNMENT UNTIL AFTER DEFAULT UNDER THE TERMS OF THE AFORESAID PROMISSORY NOTE AND MORTGAQGE,
It is the itention of the undersigned hereby to establish un absolute transfer and ussignment of all such leases and agrecments and all the

avails thereunder unto the Association, whether such leases or ugreements muny have been heretofore or may be hereafter made or agrecd to, or ¢

which muy be made or agreed li) b}’ the Associntion under the power herein granted.
ACthor

- (]
The undersigned does hereby is ¢ 1 the Assogintion tt - , n assume .

the management of swld property, aid may let and re-let sufd premises or any purt thereof, necording 1o its own discretion, and bring or defend ..
any suits in connection with suid premises in its own name, Obebinbiiottititia-abthva-uindorigned, us it may consider expedient, and muke such.

repuirs to the premises as it may deem proper or advisable, and (o do anything in and ubout sadd premixes that the undersigned might do, hesebys
rtfying-and-contirming-nnything-and-overvihing-that-the-AmosntHon-nay-do,
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, LINQEELCIAL, COQPN. 2.4
1t is understood and agreed 1 B1c WSS tibn nily usk { (i silic s Nsadfies ‘drofits whrd e payment of any present or

future indebtedness or liability of the undersigned to the Associntion, due or to become due, or that may hercafter be contracted, and also
toward the payment of all expenses and the care and management ol said premises including taxes, assessments and insurance premiums which
may in its judgment be deemed proper and advisable, and the undersigned does hereby ratily and confirm all that the Associution may do by
virtue hereof. This assignment shall be binding upon and inure to the benefit of the heirs, exceutors, administrators, successors and assigns of
the parties hereto and shall be construed as 0 covenant running with the land and shall continue in full force and effect until ul} of the
indebtedness or lability of the undersigned to the Associntion shall be fully paid, at which time this assignment shall terminate.

The failure of the Association to exercise any right which it might exercise hercunder shall not be deemed o waiver by the Associntion of its
right ol exercise thereanfter.

THIS ASSIGNMENT is executed by the undersigned Trustee, not personally but as Trustee under the terms of the aforesaid Trust
Agreement, and it is expressty understood and agreed by the parties hereto, anything herein to the contrary notwithstanding, that cach and all
of the covenants, undertakings and agreements herein made are made and intended, not as personal covenants, undertakings and ngreements
of the Trustee in its individual corporute cupacity, but as covenants, undertakings and agreements of the Trustee ncting solely in the exercise of
the powers conferred upon it as such Trustee, and no personal linbility or personal responsibility is assumed by, nor shall at any time be asserted
or enforeed against the Trustee in its individual corporate capacity, or agninst uny agent or employee of the said Trustee, on account hereof, or
on account of any convenant undertaking or agreement herein contained, either expressed or implied, all such personal liability, if uny, being
hereby expressly waived and released by the parties hereto or holders hereof, and by all persons claiming by or through or under said parties or
holders; and any of said partics or holders shall look solely to the real estite herein described, nnd the avails, issues and profits thereof or
therefrom.

IN WITNESS WHERRGR Q@ Brook BGnk. o
nwt personally but as Trustee asaiecesaid, has caused these presents to be signed by its \/!CE - PR I-(“! “ {\T
President and its corporate seal to be bereunto nffixed and atiested by its 099’7,, 0L 0. ~ U Seceetary this

Day of L?Mvcuvuj, Aok

Oale Broob Lo i

not personally, but as trustee as aforesuid

ny: / (aZ/Z.amw j)ﬁgcwcwwfw
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e PRUSIDENT
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STATE OF ILLINOIS
COUNTY OF

L, ave e paNgtary Publicin and yarthe suld County in the State aforesaid, Do HEREBY
CERTIFY THAT 3 el for Lo otrentd i Yt , personally known to me to
be the A FATINES D HERREE AR T “ President nnd A CIA’L’-L ) o—ﬁm‘u- NTO Sccretary
respectively of ‘ ‘ ‘ o '
in which name, us Trustee, the above and foregoing instrument is exceuted, appenred before me ths avy in person und acknowledged that they
signed and detivered the suid insteument as thelr free nnd voluntary wet and as the free and voluntar; wet of suid corporation, as ‘I'rustee us
aforesaid, for the uses and purposes therein set forth, and caused the corporate seat ul‘? corporation to be thereto affixed.
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My Commission Expires: NOTARY & JLLIG, STAlIE OF * 1INOIS Notary Publle
$ MY GOIMISSICN EXPIRES 10/10/90
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GIVEN under my hand and Notarinl Seal this 77 74 duyol

P

CHICAGO, ILLIXOIS 60603
BUSINESS & PROFESSIONAL

FAYE PALMER

Upon Property Located at:

OXE SOUTH DEARBORX
BUFFALO GROVE, IL60089

A Federal Savings and Loan Association
869 TRACE DRIVE

ASSIGNMENT OF RENT

Citicorp Savings of 1l




UNOFFICIAL COPY




