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@ Stato of lllinois Mortgage FHA Cone e
T 1218248404-203
3

This Indenture, minde thiy TH duy of NARCH . s . belween
JESUS A, OJEDA, A SACHELOR

origagor, und
) CENTRUST MORTGAGE CORPORATION 881(’014{

a corporution organized and existing under the laws of aaL TFORNIA « Mortgagee.
Witnesseths Thaat whereas the Mortgagor is jusily indebied 1o the Mortgngee, as is evidenced by a certain promissory note bearing even

date berewitly, in the principal sum “%IXTY EIGHT THOUSAND FIVE HUNODREQ EIGHT q%m‘uo 100

n - 48,608,00 ’
b8 payable with interest at.the e “’TEN AND ONE HALF
PR CenIt o 800 %) per annum on the unpaid balanee untit paid, and made payable to the order of the Mortgagee at its office in

350 S.N, 127P, AVE., DEERFIELL BEACH, r% 33442 o
at such other plunc i\ lh¢ huldrr mny (Ieslgmnc in writing, and deftvered: the suid principal wnd interest being payable in monthly instaliments of

SIX HUNDRED TWENTY SI7AND 477100

Dollars ($ 626 )
on the first duy ofgpr 1, 148 and a fike sany o the first day of each and every monih lhcruiter until the note
i fully paid except that the Ginal poyment of principal wnd interest, if not sooner paid, shall be due and payable on the first day

ofNARCH g

Now, Therefore, the said Martgagor, for the bette” securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements hercin contained, does by these presents Mortgage and Warrant unio the Mortgagee, its Successors or assigns,
the lollowing deseribed Rend Estate situate, lying, and beirg i the county of CooK
andd the State of Hlinois, to wit:

0T24ROT}ENI<TH 172 OF LOT 75 IN MLROSE | Nnemmmorm‘mxo ﬁ@ , NRTH, RGE 12, EAST OF THE THIRD FRINCIPAL
0

PERIOIAN, IN COOK CU.NT‘:‘, ILLINDIS, PIN: 15-10-104-022 FREFARED BY: L
RELTRE) AD RETLRN 10 m&mmmmﬂm,msm.xmm C‘NIEL R

D0

Th: mrtm‘gw smu, nith the nlilr epprewal of thy uderal h.using coamissicnar o s designew, diclare 4l sums secured by Shis mrigage
tobe | due and payoblmUf ail or a part of tho property 1s sald or otheinise transforred Cother than by devise y discent or
cpemim of \an by the - - oursuant o a centract of salé oeecuted not laver than 24 mnths af bar the dabe of execution ¢f this

or not labir than BN ber the date of g prior transfer of the bt to this mort to a purchaser whose
cred??: hag nat been opprog cohance sith the rzqulgmmts of the &mlss’l’urf\gwy W P

121 NOKTH 2157 WEME |\ b ot o]
HELRESE K, 1L, 60140 N B il $14.25

THN4  TRAN 1015 03/69/88 13:43.00
Wil r »~-88-100141

COOK CPUNTY. RECORDER

“Together with all tuwd singutar the tenements, hereditaments and appurteninees thereunto belonging. and the rents, issues, and profits thereof:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, und all plumbing and
other fixtures in, o that may be placed in, any buikling now or hereafter slanding on said land, and also all the cstate, right, title, and interest
of the saidd Mortgagor in and to said premises,

This form I8 used In connection with morigages insured under the one- to lour-family prcgrama of the Natlonal Housing Acl which requite
a One:Time Morigage Insurance Premium paymenl {including sactions 203(b) and (ilj in accordance with the regutalions tor those programs,

Provious edition may he used HUD92116:M.1 (9-88 Edition)
unttl supphoes aro axhausiog Pago 1 of 4 24 CFR 200 17(a)
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment Tor sach loss directly to the Morigagee instend of 1o the
Mortgagor and the Morigagee jointly, und the insurance proceeds,
arany part thereol, may e applicd by the Mortgagee ad its option
cither (o the reduction of the indebtedness hereby secured or (o the
restoraation ar epaie of the property damaged. ievem of fore
closare of this mortgage or other transter of title o the mortgaged
property i eMingushiment of the indebtedness sequted hereby, all
right, titde and interest of the Morigagor in and (o any insurance
policies then in foree shall pass to the purchiaser or grantee.

Thit i the premises, or any part thereof, be condemned aider
any power of enunent donkiin, or aequired for @ pablic use, the
damiiges, proceeds, and the comsideration for such acginsition, 1o
the extent of the full wnovnt of indebledness upon this Mortgage,
and the Note sweeured hercoy remuining unpaid, are hereby assighed
by the Mortgagor 1o the Jozigagee and shall be paid forthwith to
the Mortgagee to be appliec.by 2 on account of the indebledness
sectired hereby, whether due s vt

The Mortgagor Further Ageees Do shauld this mortgage and
the note seeured hereby not e eligible Sor iesurance under the
National Hotning Act, within Ny
Teont the date hereof iwntten statement of ary oltsar of the
Department of Hownng and Urban Developmentor authorized
agent of the Secretary of Housing and Urbun Develipment dated
subsequent o the  NINETY days’
time From the date of this mortgage, declining to insure i mote
atnd s mongage teing deemed conctusive proof of such ifelizivii-
131, the Mortgagee or tlie Bolder of the note may, ad il oplior,
delare all simy secured heeeby immedintely due and payable, Not:
withstanding the foregoing. this option may not be exercised by the
Mortgagee when the ineligibility for invurance under the Nationul
Housing Act is due to the Mortgagee's failure 1o remit the Na-
tional Housing Act is due 1o the Mortgagees failure to remit the
MOCEARE Insurioee premivm to the Department of Housing s
Uthan Development.

duys

a the Event of delault in making any monthly payment pro
vided Tor heremn and iy the note secured hereby for o period of
thirty (300 days after the due date thereol, or in case of a breach of
any other covenant or agreemient herein stipulated, then the whole
ol il principal sum remaining unpaid together with accrued in
terest thereaty, shiall, at the election of the Mortgagee, withowt
natice, become immedintely due and payable.

And I The Event that the whole of sid debt s declared to be
due, the Mongagee shal) have the right immediately to foreclose
this mortgage, and upon the filing of uny hill for that purpose, the
court in which such bill is Tiled may ot any tme therealter, either
before ar alter sale, and withowt notice to the said Mortgagor, or
any party claiming under siid Mortgagor, and without eegaed 1o
the solveney of insolvency of (he person or persans liable for the
payment of the indebtedness secured hereby, at the time of sueh
applications for appointment of a reeciver, or for un order W plce
Morigigee i possession of the premises amd without regard to the
value of said premises or whether the same shall be then oseupied
by the owner of the equity of redemption, as n homeslend, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power to
collest the rents, issues, and profits of the sakl prentises during the
pendeney of such foreclosuee suit and, in case of sule i » defi-
ciency, during the full statwtory period of redemption, and such
rents, issttes, aimd profits when collceted may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
ilems neceasiry for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of u court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee. in its discretion, may: keep the
sgicd premises in good repair: pay such current or back taxes and
assessments as may be doe on the said premises, pay for and
OulBtIn sl insuranee in such amounts as shall have been re
quired by the Mortgugee: lense the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond uny period of redemption, as are upproved by the
court; colfect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
peesons and expend itself such amounts as are reasonably
necessary (o earry out the provisions of this paragraph.

And In Cuse of Foreclosure of this mortgnge by snid Mort:
gigee in any court of law or equity, n reasonable sum shall be
allowed for the solicitor'’s fees, and stenographers' fees of the
compluinant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
tite for the purpose of such foreclosure; and in case of sny
other suit, or legal proceeding, wherein the Morigagee shall be
made o party thereto by reason of this morigage, ity vosts and
expenses, and the reasonable fees and charges of the attorneys
or solicitars of the Mortgugee, so made parties, for services in
sueh suit or proceedings, shall be n further fien and charge upon
the said premises under this mortgage, und all such eaxpenses
shall become so much additionn) indebledness secured herehy
il be allowed in any decree foreclusing this mortgage.

And There Shall be Included in uny decree foreclosing this
wortgage and be paid out of the proseeds of any sale made in
pursuance of any such decree: {11 Al the costs of such suit or
e, advertising, sale, and conveyance, including attorneys',
soleitory', and stenographers’ fees, outlays for documeniary
evidenes and cost of said abstract and examination of title; ()
all the mardys advanced by the Morigngee, if any, for the pur:
pove authori edin the mortgnge with interest on such advances
al the rale set foriivin the note secured hereby, from the time
suely advimces e madzy (0 all the acerued interest remmining
unpiid on the mdehrédaos hereby secured; nnd (i all the said
principat money remuminpannaid. The overplus of the procecds
of the sale, il any, shall (hezhe naxd 10 the Morigagor.

If the Mortgagor shall pay stic note ut the time and in the
manner wforestisd and shall abide by /corply with, and duly per-
form all the covenants and agreements Bernn, then this con
veyance shall be null and void and Morgoses will, within thirty
{30) days nfter written demund therefor by 2az:igugor, execuic o
relense of satisfaction of this mortgage. und fAargigor hereby
wiives the benefits of all statutes ar laws which require the
curlier execution or delivery of such release or satisfiction by
Mortgagee.

1 s Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
suceessor in interest of the Mortgagor shail operate to relonse, in
any manner, the original linbitity of the Mortgagor,

‘The Covenunts Hereln Contalned shall bind, snd the benefits
and advantnges shall inure, 10 the respective helrs, executors,
ndministrntors, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singulur, abd the musculine gender shall include the
feminine,
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