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This Indenture, made this 29TH doy of  FEBRUARY L1988 peiween

MIGUEL S+ SANCHEZ AND CONSUELO SANCHEZ, HIS WIFE

ortgagor, and
ALLIED MORTGAGE CORPORATION 881"0166

a corporation organized and existing under the laws of  THE STATE OF ILLINOIS . Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee. os is evidenced by o certain promissory note bearing cven
date herewith, in the principat sum of FIFTY=THO THOUSAND NINE HUNDRED AND 00/100 ®#estushnonnuststsss
AANUDRERNENNRNRRRRRRERNRRERRRRRNOBREY Dollars 18 %52,900,00 )
payable with inlerest 02the mie of  TEN AND 307100
pee centum | 164220 9% per annum on the unpaid balance until paid, and macde payable to the order of the Mortgugee at its office in
CHICAGO, ILLYIMGLS , . Of
atsuch other plage as the holderanny designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of
FOUR HUNDRED EIGHTY= tS<REE AND 90/ 100 SERBENARNRNANNRVERNNRRRPRIRANRRAQARNNNRNORNNENERNNNNE
NARADRERIRNND ' Dollares ($ 483,90 )
on the first day of ~ APRIL 1988, and a like sum on the first day of each und every month thereafter until the note
is fully puid, except that the final paymentaf principal and interest, if not sooner paid, shall be due and payable on the first day
of  MARCH L3018 . '

m Nuw, Therefore, the suid Mortgagor, for the bettey securing of the paymend of the sakd principal sum of money and interest and the performance

f the covenants and agreements herein contained, dous Ly tiese presents Mortgage und Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and beire.ia.<ne county of COO0K

nd the State of llinois, to wit.
LOT 8 (EXCEPT THE NORTH 4 FEET THERECF) AND THE NORTH 8 FEET OF LOT 9 IN %
BLOCK 2 IN P.D., SMITH'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 b:
OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, BEING
LOT 4 OF CIRCUIT COURT PARTITION OF THE EASYT 1/2 OF THE SOUTHWEST 1/4 OF é
SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EASY(Of THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ‘ s

' s

PERMANENT INDEX NUMBER: 16-36-307-032 VOLUME 503 F c o

COMMONLY KNOWN AS: 3618 S, FRANCISCO AVENUE, CHICAGO, |LlLINOIS

peeT-9.

. COOK COUN'Y RFCORDER

Together with all and singular the tenements, heeeditaments and appurtenances thereunto belonging, #nd the rents, issues, und profits thereof:
and al apparatus and fixtuees of every Xind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on sald land, and also all the estate, right, title,.and interest
of the said Mortgagor in and 10 said premises.

This lorm is used in connection with mortgagoes insured under the one- (o tour-tamily programs of 1he Nationai Hayaing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (1)) in accordance with |he requlatio™ lor those programs.

Provious edition may be used b | - 2116';.1&?;253“;00)
until supplios are exhausioed ago 1 of 4 , . 4 A 17(8)
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of loss i not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay:
ment for such loss direetly 1o the Mortgagee instead of to the
Mortgagor ant! the Mortgagee jointly, and the insurance proscul\.
of any part theeeol, may be appliedd by the Mortgagee at ity option
ather (o the reduction of the indebtednes hereby secured or to the
restortion or repair of the property dumaged. T event of fore:
clostire of this mortgage or other transter of tide o the morigaged
property in eatinguisiiment of the indebtedness seeured hereby, all
right, ttle andd interest of the Mortgagor in and to any insurance
poheies then iy foree shall pass 1o the purchiser or grantee.

That i the premines, or any part thereod, be condemned winder
any power of eminent donuin, or acguired Tor a public use, the
damitges, provecds, and the comideration for such acquisition,
the entent of the full arount of indebtedness upon this Mortguge,
and the Note secured tlercoy eeattining unpad, are hereby assighed
by the Mortgagor 1o the Morsgagee and shall be paid forthwith to
the Mortgagee 1o be applicd b ieon account of the mdebtediness
sweured hereby, whether due o7,

The Mortgagor Further Agrees thed skculd this monigage and
the note seeured Biereby not be eligible Cornsuranee under the
Natona! Housing Act, witlin ntxgy
Tram the Jate hereol tweitten statement ol ang ofiese of the
Department of Housing amd Urban Developmentor authonzed
agent of the Secretiny of Housing and Urban Develepment dated
subwequent to the stxty days'
tie Fromm the date of this mortgage, declining 1o insire Wi noge
and this mortgage heing deemed conclusive proaf of such inelisbii:
1y}, the Mortgagee or the holder of the fiote may, ut its option,
decare all sums secured hereby immcdi.uch due and payable. Not
withstanding the foregoing, this upuou may ot be exercised by the
PeMmetgbihry: for insurance under the National
Housing Act § de' 1o the Mortgagee's failure to remit the Na
tional Housing Act-is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

duys

Mortgagee w hfnT

In the Event of defuult in making any monthly payntent pro-
vided for herein and in the note seeured hereby for a peried of
thiety (30 days after the due date thereof, or in case of & breach of
any ather covenant or agreement ierein stipulated, then the whole
ol sand principal sum renvining unpaid together with aeerued -
terest thereon, shall, at the election of the Mortgagee, without
notice, become innmediately due and puyable,

And In The Event that the whole of said debt is declired 1o be
due, the Mortgagee shall have the right immediately to {oreclose
this mortgage. and upon the filing of any bill for that purpose, the
court in which such hill is liled may at any time thereatler, cither
betore or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard (o
the solvency or insolvency of the person or persons linble for the
payment of the indebtedness seeured liereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises und without regard to (he
vilue of said peemises o whelher the same shall be then occupied
by the owner of the equity of redemption, as a homesieud, enter
an order placing (he Maortgagee in possession of the premises, or
appoint 4 receiver for the benelit of the Mortgagee with power to
collest the rents, issties, and pmrm of the said premises during the
pendency of such foreclosure suit and, in cose of sale and o defi
ciency, during the full statwtory period of redemption, and such
rents, issues, and profits when collected may be applicd toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and peeservation of the property.

Whenever the said Mort,tagee shall be placed in possession of
the nbove deseribed premises under an order of a court in which
an uction is pending to foreclose this mortgage or a subsequent
mortgage, the snid Morigagee, in its discretion, may: keep the
suid premises in good repair; pay such cutrent or back taxes am
fasessmments as may be due on the said premises; pay for and
maintain such insrance in such amounts as shall have been re:
quired by the Mortgagee; lease the said premises 1o the Mort.
gagor or others upon such terms and conditions, either within
or beyond any perieed of redemption, as are upproved by the
court; collect and receive the remts, issuies, and profits for the
tse of the premises hereinabove described; snd employ other
persons ard expend itself such amounts as are reasonably
necessary (o curry out the pravisions of this paragraph.

And In Cuse of Foreclosure of this morigage by said Mort-
gugee in any court of law or equity, 4 reasonnble sum shall be
allowed for the solicitor's fees, and stenogeaphers' fees of the
complainant in such proceeding, and also for all outlays for
doecumentary evidence and the cost of a complete abstenct of
title for the purpose of such foreclosure; and in case of any
other swit, of legal proceeding, wherein the Mortgagee shall be
made o party thereto by reason of this mortguge, its costs and
eapenses, and the reasonable fees and charges of the attorneys
ar solicitors of the Mortgagee, o made parties, for servives in
such suit or proceedings, shadl de a further lien and charge upon
the said premises under this mortgage, und all such expenses
shall become so much additional indedledness secured hereby
and be allowed in uny decree foreciosing this mortgge.

And There Shall be Included in nny decree forecloning this
mottgage and be puid out of the proceeds of uny sale made in
pursuance of any such decree: (1) All the costs of such suit or
siits, advertising, sale, and conveyance, including attarneys’,
solesor, and stenographers’ fees, outlays for documentary
evidenes mod cost of said abstract and examination of title; (2)
all the mor<ys advanced by the Mortgagee, if any, for the pur-
pose authoriza< in the mortgage with interest on such advances
at the rate set forzin 1 the note secured hereby, from the time
such advances arv.madtz, (31 ol the acerued interest remaining
unpaid on the indebiedicis hereby seeured; and (4) nll the said
principal money remidninganzald. The overplus of the procecds
of the sule, if any, shall thes 55 raid to the Kiortguuur.

If the Mortgagor shiall pay saicnote ad the time and in the
manner aforeswid and shall abide by, comaly with, and duly per-
form alt the covenants and agreemenis berzai then this con:
veyance shall be null and void and Morigazee will, within thiety
(30) clays after written demand therefor by lazripagor, execute o
release or satisfaction of this moriguge, and Mo nor hereby
waives the benefits of all statutes or laws which szquire the
eurlier execution or delivery of such relense or satisfaction by
Mortgages.

It Is Expressty Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to ony %
successor in interest of the Mortgagor shall operate o release, in ',;i’
any manner, the original labllity of the Mortgagor. Y
The Covenants Hercin Contalned shall bind, und the benefits
and advantages shull inure, to the respective heirs, execulors,
administzators, successors, und assigns of the parties heretc,
Wherever used, the singular number shall include the plural, the
;{)lurini_lhc singulnr, and the masculine gender shall include the
cminine,

wer
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