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Witness the hand und scal of the Mortgagor, the duy and yeur it wraten.

ISeal] ~ [Seal

S L. SEBERGER

Senll Seal)

JrreoeE

State of {itinoly

County of Cn"k
Toan T Rep P

EPINN

. his wife, personally known to me 10 be the same
person whosc namc subscribed (o the foregoing imtrument, appeared befure me this day in
person and ucknowkd;ed that $"\.Q— signed, scaled, and delivered the said imtrument s N

free and voluniary act for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this I wTebrua (:j A&y

% ary Public

Covam - o yo/z's/a’ﬁ

Doc, No, . Filed for Record in tv; Pecorder s Office of
County, lllinois, on the day of AD. 19
8l o'clock m., and duly recorded in Book of Page
DERT=GY RECOPLING $48.28

THEIRR TRANCT4l 02/16/58 0% %400
Heo0 § B w-OB8—0LZy 1
COO¥. COUNTY RECORDER

PREPARED BY AND REJURN T0:
TINA I, FEE REGENCY MORTGAGE, INC,

1815A HICKS ROAD o N
ROLLING MEADOWS, IL. 60008 o : Oa;%
A
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To Have and to Hold the sbovedescribed premises, with the
appurtenances and fixtures, unto the said Mortgagee, ity suceessors
anel nssigns, forever, for the purposes and uses herein st foreth, free
feom afl rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of lllinois, which said rights and
benefits (0 said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenanis and ngrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
insteument; not to suffer any lien of mechunics men or material
men (o attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until suid note is fully paid, (1) a sum suffi-
cient to pay nll taxes and assessments on said premises, or any tax
or nssessment that may e evied by authority of the State of (I
linois, or of the county, tows, village, or ¢lty in which the said
land is situate, upon the Morgazor on account af the ownership
there of; (2) a sum sufficleni=to Reep all buildings that may wt any
time be on said premises, durivg e sontinwance of said in:
debtedness, insured for the benefit of tae Mortgagee in such forms
of insurance, und in such amounts, as‘me; he required by the
Mortgagee.

In case of the refusal or neglect of the Mortzagor to make such
paymeEnts, of to satisly any prior fien or incumoiarice other thun
that for taxes of assessments on said premises, or o keep suid
premises in good repair, the Mortgagee may pay such taxes.
assessments, and insurance premiums, when due, and may pake
such repairs 1o the property herein mortgaged as in its discrcvon it
may deent negessary for the proper preseevation thereof, and ar;
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (il other provisions of this
morigage 10 the comtrary notwithstandingl, that the Mortgagee
shall not be required nor shall it bave the right 1o pay, discharge,
o remove any tax, ussessment, or tax lien upon or against the
premises described heeein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by approprinte legal pro-
ceedings brought in o court of competent jurisdiction, which shall
operate to prevent the collection of the tax, ussessment, or lien so .
vontested and the sule or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further vovenants and ngrees as follows:

That he will promptly pay the pringipal of and interest on the
indebtedness evidenced by (he said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instullment due date.

Thit, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully puid, the following sums:

A suny equa to the grousd rents, it any, next due, pluy the
premiums that will next become due and payable on policies of fire
and other hazard insurunce covering the morigaged property, plus
taxes and assessments next due on the mortguged property (all us
estimated by the Mortgagee) less all sums already paid theretor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, tves ad
anwessments will become delinguent, such sums to be held by Mot
RAKCC I teust to pay said rownd rents, prenviums, taxes and

specint nssessments; i

() All payments mentioned in the preceding subsection of (his
paragraph und all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a sin?lc payment
be applicd by the Mortgagec to the following items in the order sg%
forth; S
) ground rents, if any. taxes, specinl assessments, fire, and olherm
hazard insurance premiums; N
(I interest on the note secured hereby; d
(i amortization of the pringipal of the said note; and e
{I) lale churges. :s

Any deficiency in the amount of nny such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect o “lute charge”
not to exceed four cents (48) for each dollar (1) for cach puyment
more than (ifteen (15) days in arrears, 10 cover the extra eapense
involved in handling delinguent payments,

If the total of the payments made by the Mortgogor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, a1 the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, ot relunded to (he Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragruph shall not be sufficient to pay ground rents,
tuxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay 10 the Mortgagee any umount necessary to make up the
dsiiciency, on or before the dote when payment of such ground
IEis (RXes, nssessments, of insurance premiums shall be due, If at
any udrieshe Morigugor shall tender 1o the Morigagee, in aceor:
dunice with e provisions of the note secured hereby, full payment
of the entire indebtedness represented thereby, the Mortgagee shall,
in computisig the pount of such indebtedness, credit 1o the ac:
count of the Mor gager any balance remaining in the funds uc:
cumulated under tie reovisions of subsection (a) of the preceding
paragraph, If there shit) be a default under any of the pravisions
of this morigage resulting 1.z public sale of the premises covered
hereby, or if the Mortgagee voquires the properly otherwise alter
default, the Mortgagee shall unply, ot the time of the commenge:
ment of such proceedings or ut tne tirie the property is otherwise
acquired, the balance then remaining. in rae-funds accumutated
under subsection (@) of the preceding paesgrion as u credit agninst
the nmount of principal then remuining wipzid-under said note.

And as Additional Sceurity for the payment < ite indebledhess
aforesnid the Mortgngor does hereby wssign (o the Mortgagee all
(he Tents, issues, amd profits now due vr which may hereafter
become due for the use of the premises hereinabove described.

‘That He WII Keep the improvements now existing or hereafter
erected on the mortgnged property, insured as may be required
from time 1o time by the Mortgugee nguinst loss by fire nnd other
hizards, casunlties und contingencies in such amounts and for such
periodls as may be required by the Mortgagee and will pay promp-
Iy, when due, uny premiums on such insurance provision for puy-
ment of which has not been made hereinbefore. All insurunce shall
be carried in companies appraved by the Mortgagee und the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 12th day of February 19 88, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deced of Trust ov Security Deed (the "Security Instrument”) of the sume date
piven by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covering the
propecty described in the Security Instrument and located at:

6812 §. Laporte Bridgoview, IL 60455
Proparty Address

The Provision hereby incorporated by this Rider is:

The mortgagee shall,. with tie prior approval of the Federal Housing
Commissioner, or his"designee, declare all sums securad by this mortgage to
be immediately due andpayabiz it all or a part of the property is sold or
otherwise transferrved (other tima-by devise, descent or operation of law) by
the mortpagor, pursuant -tp o contreat of sale executed not later than 12
months alfter the date on wpich the morrpape is endorsed for insurance, to a
purchaser whose credit hagsnot been apreoved in accordance with the require-
ments ol the Conmnissioner,

BY SIGNING BELOW, Borrower accepts and agreces to the terms and covenonts
containad in this Security Instrument Rider. '

rrower
Phyllis L. Seberper

~florrowar (Seal)

=Borrower (Seal)

881 0 02 70
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