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THIS (S A JUNIOR MOR’I‘LJN O F"EP@)W_%G Q R«Mﬁm&
(Delete if First Mortguge) M Al L T Anthony J. LaPaglin

(rcead Qymacitam Jederaso
mom — 100! W. Lake Street

Oank Park, IlL.. 60301
Adldress

PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORYGAUE is made this 7th iy of March
w____B8_ botwesd e Mortgugor,

in Joint Tenants

(hercin “Borrower'), and the Morigagee, Great American Federnl Savings and f.onn Associution a federally chartered savings
und toun association, whose wddiess is 1001 Lake St., Oak Purk, Hlinols 6030t (hercin *Lender™).

WHEREAS, Borrower ts indebied 1o Laader in the principal sumof (8 47,000,090 ) Dollars (“Maximum
Amount’)y, or so much of that sum as may_ beadeanced pursuant to the Borrower's Note, providing for monthly payments of principal
nnd/or interest and, with the balance of the/indebtedness, iF not sooner paid, due and payable on tha 7th of

March, 9¢

PO B

TOSECURE to Lender the repayment of the in dek edness evidenced by the Note (including, but not Himited to, such obligatory
future ndvances (“ Future Advinces'y as are deseribed [n prergraph 18 hereof), the puyment of all other sums, with interest thercon,
advaneed inuccordance herewith to protect the sceurity o fias mortgage, and the performance of the covenants and agreement of
Borrower herein contained, Borrower does hereby mortgage, seant and convey to Lender the property legally described below,
located in the County of Cook - Sutcof ___Illinods , which has the
address of 142 _Keystone Avenug Rivar: Toxaest, IL. . 60305 (*Property Address”).

The South 50 fecet of Lot | in Block 6 in Gale ard Blocki's Subdivision of the
West 1/2 of the West 1/2 of the Southeast 1/4 or section 12, Township 39
North, Rangoe 12 East of the Third Principal Meridian, in Cook County, Illinois.

¢ -0

P.L.N.#  15-12-311-025 p

. DEMI-OL ¢ oores. i1, 2:5

_Te33I.- uu u3/09 ou
m7m~c A -
COOK*COUNTY "RECORDER

TOGETHER with all the improvements now or hereaftor crected on the property, and all casements, righis, appurtenances,
rents, rayaltios, mineral, ol and gus rights and profits, water, water rights nnd witer stock, and all fixtures now or hereafier attached
to the property, all of which, including replacements and additions thereto, shull be deemed to be and remain o purt of the property
covenvd by this Mortgage: and all of the foregoing, togethier with said property (or the leaschold estute ifthis Morigugoe is on o leaschold)
ure herein referred 1o as the **Property

Borrower covenants that Borrower is tuwtully scized of the estate hereby conveyed und has the right to morigage, grunt and
convey the Property, that the Property is unencumbered with the exception of those items, if' any, listed in a schedule of exceptions
tocoverage inany title insurance policy insuring Lender’s interest in the Property, and that Borrower will warranty and defend generally
the title to the Property aguinst all clnims and deminnds, subject to any schedule of exceptions to covernge in any title insurance policy

insuring Lender's interest in the Property.
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10, Forbearance by IU -N(QﬂE Ey l:QuIzA Lﬂc@x@.lt@;}%ﬂ‘ér rv.%cdy‘?\crcundcr. or

otherwise afforded by applicable law, shull notbe a waiver of or preclude the exereise of any such right or remedy, The procurement
of insurance or the payment of taxes or other liens or churges by Lender shall not be n waiver of Lender's right 1o ucceiernte the
muaturity of the indebtedness secured by this Mortgage.

i Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by lnw or equity, und may be exercised concurrently, independently or successively.

12. Successors i Assigns Bound; Joiat and Serveral Linbility; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the parugraphs of this Morigage
are for convenience only and are not to be used to interpret or define the provisions hereof,

13 Notice, Except forany notice required under applicable law to be given in another manner, (1) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice nddressed to Borrower st the Property Address or at such other
address s Borrower may designate by notice o Lender as provided herein, and (b) uny notice to Lender shatl be given by certified
mail, retuen receipt reguiested, o Lender's address stated herein o to such other address ns Lender may designite by notice 1o Borrower
as provided herein, Any notice provided for in this Mortgage shatl be deemed 10 have been given (o Borrower or Lender when given
in the manner desigaated herein,

14, Governing Law; Severability, This Mortgage shial! be governed by the luw of Hlinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicuble law, such conflict shull notaffect other provisions of this Mortgnge
or the Note which can be giveneflect without the conflicting provision, and 10 this end the provisions of the Mortgage and the Note
are dectared w be severable. Tiume is of the essence of this Agreement.

IS, Transferof the Peoperty: Assamption, Hall or any part of the Property or an interest herein is sold or transferred
by Borrower without Leader's prior written consent, excluding (@) the ereation of # lien on encumbrunce subordinate to this Morigage,
(b) the creation of u purshaie money security interest for houschold applinnces, (¢) o trunsfer by devise, descent or by operation
of luw upon the death ot w i wnant or (4) the grant of any leaschold interest of three years or less not contalning an option to
purchase, Lender may, ad Ledw'cd’s option, and without notice to Borrower, declare all the sums secured by this Mortgage to be
immediately due nnd payable. Leieter is hereby subrogated to the Hen of any morigage or other lien discharged, in whole or in purt,
by the procecds of the toan herety secured.

16 Acceleration; Remedies, Uzon Borrower's default in the performance of any covenunt or agreement of Borrower in
this Morngage, including the covenants to pay when duc any sums secured by this Mortgage, Lender muay at its option, and without
notice to Borrower, declure due ad puyable al? siins secured by this Mortgage and may Joreclose this Mortgage by judicial procceding.
Lender shall be entitled to collect in such proceeding all estinnated and actual expenses of foreclosure, including, but not limited
1o, reasonable nttorneys’ fees, and costs of docvmeniary cvidence, abstracts and titie reports,

17 Assignment of Rents; Appolntment af Paeclver; Leader i Possesslon, As udditional security hereunder, Borrower
hereby ussigns to Lender the reats of the Property; peovided, that Borrower shall, prior to nccelerution under paragraph 16 hercof
or abandoment of the Property, huve the right to collect nrd eetain such rents as they become due and payuble.

Upon ucceleration under paeagraph 16 hercof or abardsainient of the Property, und at any time prior to the expirstion of any
period of redemption tollowing judicind sale, Lender, in pevson Uy ugent or by judicinily appointed receiver, shall be entitled to
enter upon, tnke possession of und manage the Property and to ollevt the rents of the Praperty including those pust duc. All rents
sollected by Lender or the recelver shall bo applied first (o paymen: il the costs of management of the Property and collection of
rents, including, but not timited to receiver's fees, premiums on reczivoe's bomds, and reasonable attorney's fees, und then to the
sums secured by this Mortgage. Lender and the receiver shall be Hablecoaccount only for those rents actually recelved,

18 Future Advances. ‘The Holder of the Note secured by this Mortgage s oblignted to muke ndvances of principal as requested
from time-to-time:for a period of 10 yeurs {rom the date o7 the Note, unfess the at..ount requested when ndded
to the then outstanding principal balunce would exceed the Maximum Amounor there shali then exist a defuult under the terms
af the Note or Mortgage, or there shall then exist o tederad, state, or local stutute, l'w, o ordinance, or a deciston by any tribunnl
which (in the sole opinion of any Holder of the Note), adversely affects the priority.or validity of the Note or this Mortguge. Al
notime shall the principal amount of the indebiedness secured by this Mortgage, not includiig sums sdvanced in accordance herewith
to protect the security of this Morigage, exceed the Maximum Amount.

19, Relense, Upon payment of all sums sccured by this Mortgage, Lender shall reiepis-this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20, Waiver of Homestead. Borrower hereby waives all right of homestend exemption it.the Property.

IN WITNESS HEREOF, Borrower has executed this Mortgage.

Lok NOLturs

-~

«Borrower

STATE OF ___Lllinola)
IS8
COUNTY OF _Caak.)

1, A NTHony ¥ Z/‘ PA 6¢ /A a Notary Public in and for said county

and state, do hereby certifly that Richard R, Ambros
in_Joint Tenancy personally known 1o me to be the same person(s) whose

name(s) arve subscribed to the foregoing instrument, appeared before me this day in person, and ;

acknowledgedthat ____t he __y_ signed and delivered tho said instrumentas ___their __ free and voluntary act, for
the uses and purposed therein set forth,

Given under my hand und offical seal, this 2th day of Maxrch

My Conunissio

:b'F'r'i(.‘th' SEAL”
Notary Public, State of :linols Notary Public (7

Cook County, Illinois
My Commission Expires Oct, 19, 1991

G2E00T3S
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