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MORTGAGE

THIS MORTGAGE ("Security Instrument® iven on ... MARCH | Ho 3, NI r e e e e e e s e s R
B8, The morigagoris uA‘vx S L R BB AR R BEFRUNGEG
HUSBANDLARD WIEE. ..o (“norrch ). This Security Instrument is given 10 ..... MG, AMESricn. ..

....!‘..l?ﬂ.ﬁ.r.!!.l..#k\!‘.! W 5 "" U’ﬂ% '\ﬂ“"dlg“’" FRICA"™ , which is organized and existing
By S R TR T S PRTNES g s adrest s T
Borrower owes Lender.tae; mncmnl sum ook BWbﬁFDFQURﬁEN THOUSAND. ANR. NQZIA0 . o esseeeeens
........................................................ v DONES (ULS, §...0.3.8. QQ0.4.0Q....). This debt is evidenced by Borrower's note
dnted the same date as this Securss 7 Instrument (“*Note"), whuh provides for monthly puyments, with the full debt, if not
paid enrlier, due and payableon . L, PRIL.. Ay 2301.8 This Security Instrument
sectires to Lender: () the repuvnzat of the dcbt evidenced by the Note, with interest, and al) renewals, extensions and
maditications; (b) the payment ol all oriicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the perforrarce of Borrower's covenunts and ugreements under this Security Instrument and
the Note. For this purpose, Borrower dozs hersby mortgage, grunt and convey to Lender the following described property
located in LAOK. /et o S PN wneenanes County, Hlinois:

LOT 11 IN BLOCK 6 IN J.C. CALLWELL'S SUBDIVISION OF C.C, LAY'S
ADDITION TO WESTRRN SPRINGS (IXLFPT BLOCK 15 AND EXCEPT THE NORTH
2 ACRES OF THFE FAST 1/2 OF BLOCK 16 INCLUDFED IN THF HALF STREETS)
BFEING A SUBDIVISION OF THE FEAST PART OF SECTICN 31, TOWNSHIP 39
NQRTH, RANGFE 12 FAST OF THFE THIRD 'PRINCIPAL MERIDIAN, IN THE NORTH
WEST 1/4 OF SECTION 6, TOWNSHIP 38 NJbTH RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY , ILLINOIS.

PERMANFENT INDEX NUMBER: 18-06-112-010 ,-r

p B O

. f\’\ W
IRV VI

which has the nddress of 3977 WFSTFRN. TN ‘.'JFSTERNS?.RINQS.
lsuwll [City})

Iinais ... 80838, e « ("Property Address");
{2 Code)

ToGgErHER Wittt ol the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refeered toin this Security [nsteument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all clatms and demancds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combiney uniform covenants for national use and non-uniform covennnis with
limited varintions by jurisdiction to constitute v uniform security instrument covering renl property.

ILLINOIS~Single Fanuly-~FNMA/FHLMC UNIFORM INSTRUMENT $16 oo Mu Form 30314 12/83
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I Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of any nward or claim for damages, direct or consequentinl, in connection with
any condemunation or other taking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total tuking of the Property, the proceeds shall be npplied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partinl taking of the Property,
uniless Horrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the totlowing fraction: (n) the total amount of the sums secured immedintely
betore the tuking, divided by () the tuie market value of the Property immedintely before the taking. Any balance shall be
paidd to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make un nward or settle a clainy for damages, Borrower fiils to respond to Lender within 30 days after the date the notice is
given, Lender is pathorized to collect und upply the proceeds, at its option, cither to restorntion or repair of the Property or
1o the sums seeuret Ly this Security Instrument, whether or not then due.

Unless Lend<rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pnyments.

10. Borrower Yoo Released; Forbenrance By Lender Not a Walver,  Extension of the time for payment or
modifieation of amortizatioznof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall tovonerate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to. commence proceedings nguinst uny successor in interest or refuse {0 extend time for
puyment or otherwise modify nisor tization of the sums secured by this Sccurity Instrument by reason of any demund made
by the original Borrower or Borezwer's successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the'exireise of nny right or remedy.

tl. Successors and Assigns Doary, Joint and Severat Liability; Co-signers,  The covenants and agreements of
this Security lasteument shall bind and benethr e suceessors and assigns of Lender and Borrower, subject to the provisions
of purngruph 17, Borrower's cavenants and 1 greeaents shall be Joint and several, Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (n)-igco-signing this Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under taeae=ms of this Security Instrument; (b) is siot personally obliguted to puy
the sums secured by this Security Instrument; and (¢ ngrees thit Lender and any other Borrower may agree to extend,
madify, forbear or make uny accommaodations with rjavd 1o the terms of this Security Instrument or the Note without
that Barrower's consent,

12, Loun Charges, I the loan sceured by this Scurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int2rzst or other lonn churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) pny such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (b) any sms already coliccted from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose«o make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower, If a refuns rodiices principal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note,

13, Legisintion Atfecting Londer's Rights,  {f ennctment i expirztion of applicable lnws has the effect of
rendering sy provision of the Note or this Security Instrument unenforcenbld uecording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security lastcument and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall tuke thestios specifled in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumen( 2anl] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘Flie natice shall be directed to the
Property Address or any other nddress Borrower designutes by notice to Lender. Any notice'to Lender shall be given by
fiest cluss muil to Lender's address stated herein or any other address Lender designates by noticeio Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this purageaph,

18, Governing Law; Severabllity, This Security Instrument shall be governed by federaltzy nnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Zavtrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesii or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instruraent and the
Nate nre declared to be severable.

16, Borrower's Copy.  Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or w Beneticlal Intorest in Borrower,  If all or any purt of the Property or any
interest in it is sold or trunsferred (or ifu beneficial interest in Borrower is sold or transferred nnd Borrower is not a nntural
person) without Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of ull sums
secured by this Sccurity lustrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federal lnw ns of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. "The notice shall provide n period
of not Jess than 30 duys from the dute the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Security Instrument, 18 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certnin conditions, Barrower shall have the right 10 have
cnforcement of this Sccurity Instrument discontinued at uny time prior to the carlicr of: (n) S duys (or such other period ns
upplicable luw may specify for reinstatement) before sale of the Property pursuuant to any power of sule contained in this
Sceurity lnstrument; or (b) entry of u judgment enforcing this Sccurity Instrument. Those conditions are thut Borrower:
() puys Lender all sums which then would be due under this Sceurity Instrument and the Note hud no acceleration
oceurred; (b) cures any default of uny other covennnts or ngreements; (¢) pays all expenses incurred in enforcing this
Security Insteument, including, but not limited to, rensonable nttorneys' fees; and (d) tnkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security lnstrument and the obligations secured hereby shull remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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{1 Year Treasury Index—~—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .3RD... day of s MARGH. ..o s 19,88, and is
incorporated into nnd shall be deemed to umend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security Instrument™) of the mmc dnt iven by the undersigned: (the "Borrowur") to secure Borrower's Adjuslable

Rate Note (the “Note") to...MID AME, .CA LEDERAL.SA, INﬁﬁ ANDLBOAN. ASSQCTIATIQN,

the Sccurity Instrument and located at:

3977 WESTERN. , WESTERN SPRINGS, Ik 60558

........................................................................................................................ L Ty P T TR Y R P RN P T T PR PR TR YT

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERESC DATE AND MONTHLY PAYMENT CHANGES
The Note providesior an initial interest rate of 82990, %. The Note provides for changes in the interest rate and the
monthly payments as follows:
4. INTEREST RA1”. AND MONTHLY PAYMENT CHANGES
(A) Change Dates ,
The interest rate | will’pay ‘may change on the first day of APBRLL. v 19093, and on that day
every 12th month thereafter.” Fach date on which my interest rate could chunge is cailed & “Chunge Date.”
(B) The Index
Beginning with the first Changu.Daré, my interest rate will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securities n4justed to u constant maturity of | year, as made available by the Federa!
Rescrve Board. The most recent Index {igurc available as of the date 45 days before each Change Date is called the
“Current (ndex.”
If the Index is no longer available, the Mol Holder will choose n new index which is based upon comparable
information. The Note Holder will give me notize 0f this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will cilculate my new interest rate by adding ... hHQ. ANR THREE
UARTER percentage points (....8s.7.2.%)wo<iie Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentrgz point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate urtil the next Change Date.
The Note Holder will then determine the amount of the morin'y payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in ful! on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will b=-\ire new amount of my monthly payment,

(D) Limits on Interest Rate Changes

'Qu: i %cst rate L am required to pay at the first Chunge Date will not be giezisr than 10'900% or less than
%. Therealter, my interest rate will never be increased or decreasce on any single Change Date by more
than two percentuge points (2.0%) from the ratg pf | 1 | hpye bean piying for Zoe preceding twalve months. My
interest rute will never be greater than ... 'i R QEE Am) RS ‘E"gé nrN %’8986 %
(E) Effective Date of Changes *which is called the maxinuam rate.

My new interest rate will become effective on each Change Date. | will pay the amount ¢4 my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mzatiily payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me o notice of any chunges in my interest rate und the amourit of my monthly
payment before the effective date of any chunge.  The notice will include information required by law to Ue given me and
also the title and telephone number of a person who will answer nny question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenunt 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower, [ ull or any part of the Property or nny interest in it is-
sold or trunsferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its option, require immedinte puyment in full of ull sums sccured .
by this Sccurity Insteument. However, this option shull not be exercised by L.ender if cxercise is prohibited by federal law-»
us of the date of this Sccurity Instrument. Lender nlso shall not excrcise this option if: (n) Borrower causes to bé
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the teansferee; nnd (b) Lender rensonably determines that lLender's security will not be impaired by the loun
assumption and that the risk of & breach of uny covenant or agreement in this Sccurity Instrument is acceptable to
L.ender.

To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent to
the loan assumption.  Lender may nlso require the transferce to sign an assumption agreement that is aceeptable to
Lender and that obligates the trunsferce to keep all the promises and ugreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note und this Security Instrument unless Lender relenscs
Borrower in weriting.
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