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MokTGAGE”

THIS M’R 'GAGE ("Su.urllyImtrumut:")1sgwcn on G
19.88.... rhcmmgp,om..Jﬂennet Lo Bradiey.and Bosalia. Bradiey.. husbanct ﬂnd..w.if.e ...................
("Borrawer™). This Security Instrument is given 1o Repuh 11c. Mortgage
Company...an, .”11[177.1 H'S SUCC‘ESS{JFE :.md/or dSSi[}JJS which is organized and existing

UnEEUY ’L‘:‘é“s

211000692 "

) I In\ dchl wcvldz.m.-.d by Borrower's note
datedd the same date as this Securiredastrument (“Nou_") whuh prnvulu far monthly payments, with the full debt, if not
puid earlier, due nndd payable on April. . 1,.2018 This Security Instrument

" secures to Lender: (w) the repayment of ths dcbl cwcluau.d by the Note, with interest, and ali renewals, extensions and
madifications; (b) the puyment of all otned sums, with interest, ndvanced under parngraph 7 to protect the security of this

. Sccurity Instrumert; and (¢} the performanesorBorrower's covenants and agreements under this Security Instrument und
“iem?  the Note. For this purpose, Borrower does izreby mortgage, grant and convey to Lender the following described property
:) located in eo County, linais:

Unit 7704-2-i togethor with its.ardivided percontage interest in tho Common,
Elements in Oak Hills Condominium I as delincatod and defined in the Deoclaration
racordad as Documont Mumboer 23684699, in the Southwest 1/4 of mcoction 36,
Townahip 37 North, Range 12, Bast of.thr Third Principal Moridian, in Cook
County, Illinois. Co Co

PLE 23-36-303=143-1171, volumo 152 },‘P . :
-88-101812
PLEASE RECORD AMD RETURN TO: Republic Mortgaga Company

4600 Wast Lincoln Hishway

Mattesen, Il 604434,

N

whiich tas the address of ............/70% 0ak Ridge Court . ... , s PEITOS HQ"ghtS
[Streat} - lony)

Wlinois s (“Property Address™); . o $1 8.00 MA“—

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll L'uscmcnls. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replcements and additions shalb ulso be covered by this Security Instrument. All of the
faregoing is referred 1o in this Seeurity Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawlully seised of thc estnle hurchy mnw.yul und has t}w rlght 0
mortgage, grant anc convey the Property and that the Property is unencumbered, except for encumbrancees of record.
Barrower warrants and will defend generally the title to the Pmpcr(y against &l claims and demnnds, suh]ccl to uny
encumbrances of record. : -

Tins SECURITY INSTRUMI-’.N'I‘ cnmhincs uni(‘orm covcnunts f‘or nniimml use um.l nun--.mifurm covenints wilh
limited variations by jurisdiction to constitute n uniform security instrument covering real property. .

ra

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT " = e : " Form 3014 12783
44713 BAF BYSTEMS s:%:gsiﬁlt
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1. Payment of Princlpal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and nny prepnyment and late charges due under the Note.

2, Funds for Taxes and Insurance. . Subject to npplicable law or to a writtens waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum "Funds™') equal to
one-twelfth oft (a) yearly toxes and assessmients which may attnin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: () yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called Vescrow items.” Lender mny uitlmnlc. the Flmds due on the
basis of current data and reasonable estimates of fulure escrow items. .- - = sl

The Funds shall be held in an institution the deposils or accounts ol'whlc.h are insu I‘C(l or guarumud bv n ﬁ.duul or
state agency (including Lender if Lender is such an institution), Lender shail apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Fuuds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Inw
requires interest (o be prid, Lender shull not be required to pay Dorrosver any interest or carnings on the Funds, Lender
stull give to Borecower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the |
purpose for which cach debit to the Fuuds was made. The Funds are pledged as additional security for the sums secured by
1his Security Instrument, .

I the amount of the Funds held by Lender, together wuh lhc future monthly puyments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or eredited (o Borrower an monthly payments of Funds. 1 the
amount of the Fends held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury o make up the deficiency i one or more payments as required by Lender.,

Upon paypient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Ilormwu
any Funds held by Zender, IT under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately peiorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as i creditagainst the sums secured by this Security Instrument.

3. Application of Peyments.  Unless applicable law provides otherwise, aill payaients rr.-.clw.d by Lender under
paragraphs | und 2 shall be opiied: first, 1o lute charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payable vader paragraph 2; fourth, to interest due; and s, 1o pru)up.ll due.

4. Charges; Liens,  Botrawer shall pay all tnxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain prioritvever this Security Tnstrument, and leaschold puyments or ground rents, il any.
Borrower shall pay these obligationt ip/th&manner provided in parograph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’owed payment. Borrower shall promptly turnish to Lender all notices of amounts
to be paid under this paragraph. 1f Dorrover oakes these pnyments diveetly, Borrower shall promptly fursish to Lender
receipts evidencing the payments,

Borrawer shall promgtly discharge any licn which has priority over this bcuuny ln\nmncm unless Borrower Y]
agrees in writing to the payment of the obligation secured by the lien in o manner aceeptable to Lender; () contests in }_,,uu(l
faith the lien by, or defends against enforeement af4002 lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of wy part of the Property; or (¢) secures from the holder of the Hen un
agreement satisfetory 1o Lender subordinating the lien to7this Seeurity Instrument. 1f Lender determines that any purt of
the Property is subject to o lien which muay attain prioriy over this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall s.ltlsty the lien or Wikd one or more ol lhc actions set forth above within 10 days
of the giving of notice. )

5. Hazard lnsurance, - Horrower sh.nll ku.p lhc. unprm-:nu- s NOW cxmmb or hcxulfh.r erected on th Property
insured against loss by fire, h:mnrds inchuded within the term “extenden covernge” und any other hazards for which Lender
requires insurance. This insurance shalt be maintained in the pmoyats and for the periods that Lender requires The
insurance carrier providing the insuraoee shall be chosen by Borrower sasject to Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptabie 1o Lender aad shipd) inciude o standard mortgoge cluse,
Lender shadl have the right to hoid the policies and renewals, I Leader requiress Rarrower shall promptly give to Lender
all receipts of paid premiums snd renewnd notices. tn the event of loss, Borrower Ghell give prompl notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not nuide prompily by Borrower. &

Unless Lender and Borrower otherwise agree inwriting, insurance proceeds shid™ e qapl:ul Lo restoration or repuir
of the Property damaged, if the restorntion or repair is economically leasible and Lender’ssecurity is not lessened. I the
restoration or repair is not economicnlly feasible or Lender’s securily would be lessened, th e insurance procecds shidl be
applied to the sums secured by this Security Instrument, whether or not then due, with any sigcess paid 1o Borrower, If
Borrower abundons the Property, or does not answer within 30 days u notice froms Lender thet theissurance carrier has
offered to settle n claim, then Lender may collect the insurance proeeeds, Lender may use the proceddsco vepair or restore
the Property or to pity sums secured by this Security lastrument, whether or not then due, The 3040y period will begin
when the notice is given.

Unless Lender snd Borrower otherwise ngree in writing, uny application of proceeds to principal sivad ot extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol e payments, i7
under parngraph 19 the Property is nequired by Lender, Dorrower's right to any insurance policies and proceeds resslting
from damage 1o the Property prior to the acquisition shadl pass 1o Lender to the extent of the seas secuaced by this Security
Instrument immediately prior to the aequisition, I

6. Preservation ved NMuintenunce of Progerty; Leasehadds,  Borrower shill not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or comniit waste. 11 this Security Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold aned
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurange, [T Borrower fuils 1o perform the
vovenanlts and agreements contained in this Security Instrument, or there is v legal procecding that may significantly allect
Lender's rights in the Property (such ns o proceeding in bankruptey, probate, for condemnation or to enforee laws or
regufations), then Lender aray do and pay for whatever is necessary 1o protect the valne of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which s priority over this Sceurity
Instrument, appearing in courl, paying reasonpble ntiorneys’ fees and entering on the I‘mpuny o ke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. .

Any amounts dishursed by Lender under this paragraph 7 shall become mldnmnul ch.bl of I3urrm\'cr scuun.d hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shiall be payable, with interest, upon notice frony Lender (o Dorcower
requesting payment.
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ADJUSTABLE RATE RIDER

11 Year Trewsury Indes — Rate Capsa

FIUS ADJIUSTABLE RATE RIDER v made this 7L day or March i 88 and s
un_mp\)r.!h.d mte and shall be deemed woamend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securety bostrument™) of the same date given by the undersipned (the “Borrower ™1 toosecure Borroswer™s Adjustable
Rale Sole {the "Note™) o Republic Mortgage Company, an I1linois Corporation, its successors
and/or assigns tihe “ender™ ) al the same date and covering the property deseribed in
the Seeurity Instrument and located at

7704 0Oak Ridge Court, Palos Heights, I11inois 60465

fProperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

AODEPTONATUOY ENas s [naddition o the covenants and agreements made in the Security Iastrument, Borrower
and Tender farther covenant and agree as follows:
A, INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides ('0. aeArmiatinterest rate of 70500 0 The Mm. prmm‘cs fosr Lh.mgcs in the interest rate and the
manthly payments, as followy
d. INTEREST RATE AND ATONTHEY PAYMENT CHANGES

tA Change $uftes . .

Ihe interest rate | will p.u mal el .,-L un the lirst day of May oo L1 89 and un lh:il day
every 120h month thereafter ach dfte o which myointerest rate vonkd tll.lll}.t "~ L.l“L‘(l A Change Date!’

(B The Index . o o
Beginning with the first Change Date, miy dotierest rate mli b-. b m.d on i lmlc The “lndex™ s mc weekly -nt.r.;},t.
vield on United States Treasury securities adjedtndto o constant maturity ol 1 year, as made available by the I ederul
Reserve Board.  The most recent Tndex tigare acadadle s of the date 5 days belore cach Change Date is called the
“Current Index.
[f the Index is no longer available, the Note Holder sl chause i onew index which s '\ucli upon compirable
imformation.  The Note Holder will give me notice ol Cus ehoiee
(1O Caleulntion of Changes
Before cach Change Date, the Note Holder wili L‘;\lculm-r e new interest rate by adding Two and ninety eight
one hundredths pereentage poings (2,98 7)1 the Curient Index, X0EXACKDE MR N XX XK K KON PN X @
OO N B0 % M HVEOR XX XU FL X B M Bl NK&KKKH%WKHKKR\K AXKRKDDBXNN X KA XOGH N R R X KUK K MORFX KRN
QO ROANEBORSERGHTASTEOA TS EOST LA FAETEL AT ROONIEAT PSP RLLEEL )0 @/
The Note Holder will then determine the amount of the monthly piymant that would be suthicient o repay the
unpaid principal that Tam expected to owe at the Change Date in Tull ondhe danturity date atmy new interest e in
substantially equal payments. The result of this caleulation will be the new (ahunt ol my monthly payment.

2

.- 3}
The interest rate Dam required to pay at the st Change Date waill not be greater than 9.48 “Tor fess than 'w)\/’r

7.50 vt SOOI XN KRN G KR AU KK VKKK XK KKK
ux«wm«x&*xMﬂxmxmnxmmxmxxxxuxam&Xﬁﬁéxxnﬂxmxmgn§g§wxgéﬂﬁmxék§§@%ﬁ%} GORKERONNIN e roqui red

12 Limirs on Interest Rate Changes

terest rate will pever be greater than - 14, n'r ?
L Effective Date ul'(hnn;.,u\P]US 2.98%, Ther-ouftcr. 9 ntorest rate wi reased on any single

My new interest rite will becom& Mg ARSR hf’(i["PanF e "i’\%?‘%\“ﬂm?‘i!"f'inﬁ?ﬂ? R?iliu'. mn?‘Phr\ pt\?ninrwm“

beginning up the st monthly p\\lnunt d ste atier the Change (e until the amount of gy onthiy gay nent changes ve been
paying for

again,
{F) Notice of € htmu the preceding
m ve months.

The Note Holder witb debiver or manl to me a aotice of ansy diangesin nw terest tate and the amount l m mnﬁ
payment before the effective date ot any change  Fhe notce sl mctade aitarpreion reguired by law Brbe piven me nm!
il the title and telephone number of & person who will ansser any gquestion 1y have regardimg the notge
B, TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
1 niform Covenant 17 of the Security Tostrument is amended to read as Tullows,

Transfer of the Properts or n Benedicinl laterestin Borrower.  [Uall ar any part ol the Praperty orany iterestm s
sold or transferred for i a benelicra] mterest i Borrower 1s sold or transterred and Borrower is not o natural person
withoul Eender's prior weitten consent, Lender iy, at ds option, require immediate payment in fullof all sums secured
by this Security Instrument. Huowever, this option shiali not be exercised by Fender il exerise is probibited by federal kv
as of the date of this Securits Instrument. Lender also shall not exercise this option it (1) Bosrower causes o be
submitted to Lender information required by Lender to evaluate the intended transferec s if o nmew hoan were bewy nrle
W the transferee; and by Lender reisonably determines that Lender’s security il not Do oimypiored by the Joan
assumipteon and that the risk ol a0 treach of any covenant or agreenment wr this Seeurity Instroment i»soaceeptable o

l‘?? ‘¢ hl}‘ Clll"l"ﬂllt. nter‘es ra
never e the

Lender.
Tothe extent permutted by applicable law, Lender muy charge o ressonable !u as g candition to 1 ender’s consent o

the Toan assumiplion. Lender may also require the transferee (o sign an asswnption agreement that s weceptable’ to
Uemder and that obhgates the trsnsterce to heep all the promises and agreements made in the Note and i this Secuniy
Instrament  Barrower will continue 1o be obbipated under the SNote and this Secunits Dosteument unless T ender refeases

Horrower in wriling
' R S E T B T T S PR

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2 i1 v 00 -l.w-F‘.lhmu Mo Freddie Mac Unlluun lnslrumaont CFurm 31103 Bh
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THIS ADDEXDUM TD TNE ADJUSTABLE RATE RIDER 3s made this ___7th day of__March -
1q~§£1_, and 1s incorporated {nte and shall be deemed to amend and supplement the Adjustable Rate
Pider (the “Rider")} the Mortgage Deed of Trust, or Security Deed (the "Securfty Instrument™) cach
of which bears the same date shown above and Is given by the vndersigned (the "Borrower™} to sccure
Borrower's Adjustable Rate Hote to Republic Mortgage Company, an I1linois Corporation,
its successors and/or assigns

(the "Lender™) of the same date {the "Note®) and covering the property described fn the Security
instrument and located at:

7704 Qak Ridge Court, Palos Heights, [11inois 60465

{Property Address)
IR ADDITION TO THE PROVISIONS CONTAINED IN THE RIDER TO THE SECURITY
INSTRUMENRT, THIS ADDENDUM MAY PERMIT THE BORROWER TO CONVERT THE ADJUSTABLE
RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN.

APDITIONAL COVINAITTS. In addition to tha covenants and agreements made in the Security Instrument
and the Rider to tlie Sesurity Instrument, Borrower and Lender further covenant and agree as follows:

A. OPTION TO CONVERS 70 FIXED RATE

Except as provided 1n Se. t'un B below and notwithstanding anything to the contrary in the Note
or the Rider to the Securiiy Instrument, I may choose to convert my adjustable rate {nterest payments
to fixed rate interest payments at any time during the mortgage term,

The interest rate at which thii loan will be converted may be obtained from the Lender on the
day my conversion takes place. The fuxe! rote of Interest I must pay will be equal to the Freddie
Mac 6i-day cash price plus .375 with 2o additional points,

If such a required rate is not avaflab’e, the Lender will determine my new fixed fnterest rate

by using & comparable figure,

B. CORDITIONS TO OPTIORN
1 will not have the option to convert my adjustable rate interest payments described 1n Sect1on

A above, 1f I am not current with respect to all} poyrents due or if any payment was not made within
the month 1t was due during the previous 12 months. "3 rust sfgn a new Mortgage and Note, and any
other documents Republic¢ Mortgage Company deems mecessiry to effect the conversion. - The Lender
may require my assistance with the reverification of my ciplovment, residenttal and credit history
as well as a new appraisal, all at the cxpense of the Borrover,

C. DETERMINATION OF NEW PAYMENT AMOUNT

I1f I choose to convert to a fixed rate of interest as provided Tn.section A above, the Lender
will then determine the amncunt of a monthly payment that would be suvficlient to repay the unpaid
principal balance of my tcan (assuming timely payment of all amounts duedothat I am expected to
owe on the first day of the second month after the Closing Date in full'or the maturity date at
my new interest rate In substantially equal payments. The result of this alculation will be the
new amount of my monthly principal and interest payment (the "Hew Payment Amdbunc”},

D. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATIOM OF FIXED RATE

Beginning with my first monthly payment after the Closing Date, | will, 1f I havs c¢losen the xz
foreqofng conversfon, pay the Wew Payment Amount, plus any required escrow payments, as/my monthly o
payment, and the fnterest rate 1 will pay will not change from the fixed rate establisncd us of t:
the ¢losing date, 't

? -
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER &E
1f 1 choose the Conversion Option and thercafter, {f all or any part of the Property or any ‘FJ

fntevest In 1t ts sotd or transferred (or 1f a beneffcfal interest fn Borrower (s sald er transforred
and Borrower fs not a natural person) without the Note Holder's priur written consent, the Note
Holder may, at his option, require tmmediate payment in full of all amounts I owa under this Note,
However, this option shal) not be exercised by the Note Holder 1f exercise {s prohibited by federal

law as of the date of this Hote.
If the Note Holder excrcises this option, the Note Helder shall give me notice of acceleration.
The notice shall provide a perfod of not Tess than 30 days from the date the notice 1s delivered

or malled within which I may pay all amounts 1 owo,

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contafned in the Rider
to Adjugtable Rate Note,

/j Epmne 7 C / e ”%M e b Bl e g (o)

Kenneth €. Bradley “Borrower “Rosalia Bradley ~Barrawer
_ (Seal) (Scal}
~Borrower , -Barrower

retan Nedninnl On1v1
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THIS CONDOMINIUM RIDER is made this . dayof ..
and is incorporated inte and shall be deemed w amend and supplement the Martgage, Deed of Trust or Security Peed (Lhe
signed (the “Borrower™) to secure Borrower's Note 1o
(the lLender™)

The Propeety includes o unitin, together with an undivided interest in the comman elements of, a condominium project
known as: o

1s Condominium

{f
(the “Condominium Project™). 11 the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Praperty alsa
includes Borrowers's interest in the Owners Association and the uses, provecds and benefits of Borrower’s interest,

CONDOMINIUM CoviNanTs, [noadditdon o the covenants and agrecmenis mracde i the Security lastrument,
Borrower and Lender furtber covenant and agree as follows:

A, Condomwininm Obligations, Borrower shall perforin all ol Borrower’s abligations under the Condominium
Project's Constiieert Documents, The “*Constituent Docaments™ are the: (i) Declaration or any other document which
crentes the Condomium Project; (11) by-laws; (i) cadde of regulations; and (iv) other equivalent docunments. Borrower shall
promptly pay, when due all dues and assessments imposed pursuant 1o the Constituent Documents. .

B, Hozard Insuaranee, So fong as the Owners Association maintains, with a generally accepled insurance casrier, a
“master’” or Chlanket Y potiveon the Condominium Project which is satisfiactory 1o Lender und which provides insurance
coverage in the amounts, ordtke periods, and against the hazards Lender requires, includiog fire and hazards included
within the term “extended coverpge,™ then: . . . . .

(i) Lender waivestbesrovision in Uniform Covenant 2 for the monthly payment (o Lender o ane-iwelfth of
the yeurly premium instalbmentstor hazard insurance on the Property; and .

(iiy  Borrowers obligatibn fngder Unitorm Covenant 5 tomaiatain hazard insurance coverags on the Property
is deemied sutislied tothe extent that the véquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt anticc ol any lapse in required hazard insuranee coverage.

En the event of a distribution of hazaed dasurasee proceeds in leu of restoration or repair following o loss to the
Property, whether to the unit o to commaon elinsnts, apy proceeds payible to Borrower are hereby assigned and shail be
puid to Lender for application to the sums seeured Uy tieGecurity Instrument, with any excess pitid to Borrower.

C, Public Linbility Insurunce. Barrower shadictake such actions as niay be reasotiable to insure that the Owners
AssocGedion aggestais a puhlic lability insurance policy accsatable i form, amount, and extent ol eoverage (o Bender,

. Consdemnption, The proceeds ofany award oe caaimfor damages, darect or consequential, payable 1o Bosrower in
cottnection with any condemnation or other taking of wll orapg pact of the Property, shiether of the unigs or of the coummon
clements, or Tor any canvesance in licu of condemnation, are brsby assipned and shall be paid to Lender, Such proceeds
shall be applied by Lender 1o the sums secared by the Security Tnsteuipent as provided in Unitorm Covenant Y.

[, Lender's Prior Cansent, Borrower shall not, except alter nostice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominivn 7 roject, except for abindonment or termination
required by law in the case of substantial destruction by lire or ether casualty/oe th the case of a taking by condemnation or
ciminent demaiing )

(i) any amendment toany provision of the Constitient Documenta ilne provision is for the express benefit of
Lender; _

{iii) terminution of professional management and assumption of self~mapssznent of the Owners Association;
or Y
vy any action which would have the elfect of rendering the public Hability ias srance coverage maintained by
the Owners Associntion unaceeptable to Lender, ‘ ‘

I*. Remedies. [ Borrower does not pay condomintum dues and assessments when due, therd Lender may pay thenr,
Ay wmounts disbursed by Lender under this paragraph I shisl become additional debt of Borrowes selured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shadl bear intZeest Fron the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower Cequesting payment,

By S1GNING BELOW, Borrewer accepls and agrees 1o the terms and provisions contained in this Condominium Rider.

-Hotrower

-
. //
ff‘.""ﬂf{64 D//‘ o C{/ ..................... (Seal)

Kenneth C. Bradley

R et e . f;'.T(..(..’.s..-.'f ....... e {Sea))
A -Barrower
Rosalia Bradley

MULTISTATE CONDOMINIUM RIDER—Single Famity--FNMA/FHLMGC UNIFORM INSTRUMENT Form 3140 12/83

43500 SAF SYITEMSB AND FONMMS
CHICAQD,




UNOFFICIAL-COPY




