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MORTGAGE
THIS MORTGAGE ("Security Inéirunicrii")is;-,iv'én'i;l-l e . .l,-It.-l.ﬁ:um:}:.‘..}':lu.l.'..'._
19...85.. The mortpagoris ... GUELLERMO, MAREINLEZ . ASDLSELY A NS LINE, G WL

(“Borrmvur")l._'l'his Security Instrument is given to .
N ASSOCIATION , which is organi

under the Inws of ... altad Statas. of Amarica and whose address
...3980, Wast. 26th. Strwes o Chisage. linois. 60623, ... i

s Lender thepoideieal st of UYL SO0 THOUSANRLAND.
Dollurs {(U.S. %302, 000.0. videneed by Borrower's note

! ich provides for monthly puymients, with the fallb debi, it ot
A TSR This Seeurity Instrument

Jﬂ.ﬂu'Ur Ny

{

cistedd the sasne dute as this SecurZinstrament ("Notg™), whi
paid carlier, due und payable on by, Aty 002
secures to Lender: ) the repaymeril o) she debt evidenced by the Note, with interest, and all renewils, extensions and

modilications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does pereby mortgage, grant and convey to Lender the following described property

County, lilinois:

TR N R st e

located in

) 81

Lot. > in Block 7 in Ghe Sabdivicion of Blocks 7 o 10 in
Leing o Subdivision o all
"way ol

H
1

S0 Glover's Addition to Chicago
Chat: pact Ly ing Sattle off Che Sontll Line ol right ol )
Chicago, Buvlington and Quiney Rid leoad ol che West 172 of the
Northwest. AL o Scetion 20, Fownship” 39 North,Range 13, East
ol the Thivd Principal Meridion, in Coold_Copnnty, Tllinois.

LPST

~88-1015843

- COCrpr
Pormanent property #16-26-112-026-0000, volume 574,

[

{5es

whick has the address of ... 242l Santh Avers e ! .
(S1rot) .

g f) _' N .
00("""2’ : ("Property Address™);
2ip Code N

Hlinois

TOGETHER WITHE all the improvements now or hereafter erected on the property, and all cosements, rights,
appurtenances. rents, royalties, mineral, il and gos vights and profits, water rights and stock and all lixtures now or
herenfter a part of the propecty. All repliacements and additions shatl also be covered by this Security Instrument. All of the
forepoing is referred toin this Sceurity [nstrurnent s the "Propecty.””

Borrower CoveNants that Borrower is lnwtully seised of the estate hereby conveyed and has the right 1o
mortpage, grant and convey the Property and that the ]'[_Upt'!’t‘_,"'."i"!il.).i.‘.l?l:‘“rﬁ“ﬂl‘cd.‘SQL‘C|)l tor encumbrances of record.
Borrower warrants and will defend generally the !i_ljw-‘iﬁ the Property against nll claims and demmnds, subjeet 10 any

cacumbrances of record. -

THHS SECURITY INSTRUMENT combi és/uni!'urm covenants for nationnl use and non
limited variations by jurisdiction to constitutgdy uniformysgcurity instrument covering reul property

Oox 30 o

ILLINOIS -Simgle Family—FNMA/FHLMG UNIFDRM INSTRUMENT
// 44713 SAF BYSTHEMY AND FONME
o CHICAQO, tL

miform covenants with

BOX 301
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UNIFORM Covt N chF ll@‘l\Ail%:grl s . )
1. Puyment of Prificipal and Tnterest; Prepaynricnt and L4 Shall promptly pay when due

the prineipul of and inteeest on the debt evidenced by the Note and nny prepuyment and late churges due under the Note,

2, Funds for Taxes und Insurance. - Subject to spplicable liw or to o written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ¢ Fuads™) equal 1o
ane-twelfth of: (4} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
teasehold payments ar ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgnge insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimates of future escrow items. - N

The Funds shall be held in an institution the deposits or nccounts of which nre insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inderest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds wis made. The Funds are pledged as udditionnd security for the sums seeured by
this Security Instrument. ‘ . . . . .

If the atmount of the Funds hekl by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the eserow llems, shall exceed the amount required 1o pay the eseraw items when due, the excess shall be,
at Borrawer's vption, gither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessdry Jo make up the deficiency in one or more payments as required by Lender, ‘

Upon paymaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately [rige fo the sale of the Property or its pequisition by Lender, any Funds held by Lender at the time of
application as a creditiganst the sums secured by this Security Instrument.

3. Application ur “nyments.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | amd 2 shall Leapatied: first, to late charges due under the Note; seeond, to prepayment charges due under the
Note; third, to amounts payablyunder paragraph 2; fourth, to interest due; nnd last, to principat due.

4, Charges; Liens, . Lorrewer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain paority_over this Security Instrument, and leasehold payments or ground rents, i any.
Burrower shall pay these obligationd in/themanner peovided in paragraph 2, or it not paid in that manner, Borrower shall
puy ther on tine directly o the persondawed pryment. Borrawer shall promptly furnish to Leader all notices al' amounts
to be paid under this paragraph. 1 Borcow<makes these payments directly, Horrower shall promptly Turnish e Lender
receipts evidencing the payments, S L ey .

Borrower shall pramptly discharge diy/iien which has priority aver this Sceurity Instrument unless Horrower: ()
agrees in writing to the payment of the obligatios/ewcured by the lien in a manner sceeptable 1o Lender; (b) contests in good
faith the lien by, or defends against enlorcement of falien in, tegal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the tien or forfeiture of <5 purt of the Property; or (©) secures rom the holder of the Hen an
agreement satisfuctory to Lender subordinnting the lien todiis Security Instrument. I Lender determines that sy part of
the Property is subject to a lien which may attain priosty over this Security lnstrument, Lender may give Horrower
notice identilying the lien. Borrower shall satisfy the len gitiks one or more of the actions set forth above within 10 days
uf the giving of notice. .

5, Hazard Insurance,  Horrower shall keep the improfenients now existing or hereatler erected on the Property
insured against loss by fire, hazards included within the term Pexterded coverage’ and any other hazards for which Lender
fFequires insurnnee. This insurance shall be muintained in the amewny and for the periods that Lender requires. The
instirsnee carrier providing the insuranee shatl be chosen by Horrowey sebject (o Lender's approval which shall not be
unreasontbly wathheld. . . R . .

Al insurunee policies and renewals shall be peceptable to Lender aod shndl include a standard morigage clause.
Lender shall ave the right 1o hold the pulicies and renewals. 15 Lender requizes, dorrower siall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower aanl give prompt notiee to the insurnnce
arrier and Lender. Lender may make proulof loss if not imade promptly by Rorrosweer: R oL DA

Untess Lender nd Borrower otherwise agree in writing, insurance proveeds shelche applied Lo restoration or repair
of the Property dammuged, i the restoration ar repair is economically feasible and Lendertsseeurity is not lessened. [T the
restoration or repair is not economically feasible or Lender's security would be lessenedi e insurance proceeds shudl be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any eacess paid o Borrower, I
Borrower abanduns the Property, o does not answer within 30 duys a notice from Lender that (e insurance carrier has
offered 1o settle a elnim, then Lender may colleet the insurance proceeds, Lender iy use the procesds o repidr or restore
the Property of 1o pay sums secured by this Security Instrument, whether or not then due, The 50:00z period will begin
when the notice is given, -+ .o e e . : .

Untess Lender and Borrower otherwise sgree tn writing, nny application of proceeds to principarshissinot extend or
postpone the due dute of the monthly puyments referred toin paragraphs Land 2 or change the amoeant ofithe payments, 1)
under paragraph 19 the Property is nequired by Lender, Barrower's right 1o any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall poss to Lender to the extent of the sums seeured by this Seeurity
[nstrument immediately prior to the acquisition, . ‘ s

6. Prescrvation nnd Maintenanee of Property; Lensehelds, . Borrower shall nol destroy, diwimage or substantinlly
change the Property, allaw the Property to deteriorate oF commil waste. I this Seeurity Instrument is on a lessehald,
Barrower shall comply with the provisions ol the lease, snd if Barrower seguives fee title (o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morttuge Insursnce, I Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is o fegal procceding that may signiticartly aflfecy
Lender's rights in the Property (sueh as a proceeding in bankruptey, probate, lor condemation of to enloree Jaws or
regtitntions), then Lender may do and puy for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o len which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take setion under this paragraph 7, Lender does nut have to doso,

Any aments disbursed by Lender under this paragraph 7 shall become idditional debt of Borrower seeured by this
Security Instrument. Unless Borrower nnd Lender ngree to uther terms of payment, these amounts shall bepr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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UNOFFI@ qu@OPY

ssignimen

THIS 1.4 PAMILY RIDER v made this 2nd. d.n.\' ol Lo

and s incorporated into and shalt he deemed to amentd and supplement the s\hll‘tg:li.v.‘ I)ud of Trust or Sceurity [Jeed
(he USecurity Instrument™ of the same dite given by the undersigned (the " Borrewer™) o secure Borrower's Note 1o

tthe “lender”
of the same date and covening the property deseribed in the Sceuarity Instiiment and tociied e

2402 Sonbh, Avers ( Iuc-i"n Illjpois
1Pmpw|; Address)

Sieds97

<4 FAMILY COVENANTS. In wldizion o the covenants amd agreements nusde o the Security Instrument, Borrower
and Lender turther covenant and agree s Follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shatl not seek, agree to or make u change in the
use of the Property or its zoning classitication, unless Lender has agrecd in writing 10 the change. Borrower shall comply
with all laws, ordinances, reguelations and requirements of any governmental body applicable to the Property.

. SUBORDVSATE LIENS, Lxvept as permitted by Tederal Lvw, Borrower shadl nou allow any Liew inferior 1o the
Hc-.umy Instruicnl o be perfected against the Property without Ivndurs prior written permission.

C. RENT LOY5 PNSURANCE. Boarrower shall maintiin insuranee against rent loss in addition 10 the asher |1d! s
for which insurance s dvauired by Uniform Covenant 5.

D, “BORROWER S W GHT TO RUINSTATE” DELETED, Unifurm Covenant 18 is deleted.

K. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all seeurity deposits made Jo connection with deases of the Propesty. Upon the assignment, Lender shall have the
right to modify, extend or terminie the existing leases and o execute new leases, in Lender's sole diseretion. As used in
Tl the Seeurity Instrunment is onoa deaschold,

this paragraph B the word Clease’™ shall mean Usubleise

F. ASSIGNMENT OF RENTS. Horlower unconditionally assigns and transfers te Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Tender’s agents to collect the rents and revenues and herehy directs each
tenant of the Property to pay the rents o fender or Lender's agents. However, prior 1o Lender’s Notice 1o Borrower of
Borrower's breach of any cosenant or agreemet ia the Security Instriment, Borrower shall cotlect and receive all rents
and revenues of the Propesty as trustee for the bede it of Lender and Borrower, This assignment ol rents constitutes an
absolute assignment and nat an assignment for additianal seeurity only,

I Lender gives netice of breavh te Borrower: (0 all repts received by Borrower shall be hekd by Borrower as trustee
for benetit of Leader unly, 1o be applicd o the sums seetieed by the Sccurity Instrument; (i) Lender shall be eatitled to
collect and receive all of the rents of the Property; and (lieeash tenant of the Property shall pay atl rents doe and unpaid
to Lender or Lender’s agent on Lender's written demand 1o the cenant.

Burmrower fas oot execated any prioe wsignment of the ren(s zad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 1+

Lender shall aot be required to enter uapon, ke control of or npigin the Property belore or after giving notice of
breich to Borrower, However, Lender or o judicially appointed receivelsaay do so al any time there is o breach. Any
application of rents shall not cure or waive any defaull or invalidate any oterwight or remedy of Lender. This assipn-
ment of rents of the Property shall tenminate when the debt secured by the Seoreity Instrument is paid i (ol

G. CROSS-DEFAULT PROVISION, Borrower's detfuull or breach under any aole or agreement in which Lender has
an interest shall be a breach under the Security Instrument and bender may invoke iy oF the remedies permitted by the
Security  Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to thie terns and provisions containen inthis 13 Family Rider.

.

L] -2
o -.—’./.m €Ll gt Fra et /’

-Borrawot

P ARBP A e (Seal)

-Botrowar

MULTISTATE -4 FAMILY RIDER — Fannle Mao/Freddie Mac Unlform Instrument Farm 3170 10/83
43500 (8/08)
SAF Systams and Formas, n¢
Chicaga. IL $0401
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