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MORTGAGE 15~108719—5

THISMORTGAGE (“Security Instrument'}is givenon MARCH 8
1988 The mopgagoris ROSE~-MARIE #. WESTLAND, DIVORCED NOT SINCE REMARRIED

(“Borrower'). This Stcurity Instrument is given to SOCO MORTGAGE CORPORATION
ITS SUCCESSOKS AND/OR ASSIGNS ' y
which is organized and ¢xizong under the laws ol PHE STATE OF ILLINOIS , and whose address is
—— 13655 SOUTH CICLRC : :
——- CRESTWOOD, ILLINCISZ » 60445 K (“Lender™).
(_~") Borrower owes Lender the principibaum of
) SIXTY SEVEN THOUSAND Tw0O HUNDRED AND NO/100

Daollars(U.S. 8 ) 67.,200.00 L This debtis evidenced by Borrower's note

=7 dated the sime date as this Sceurity Instrumdcnt (U Note™), which provides for manthly payments, with the tull debi, if not
paid earlier, due and payableon APRIL 1,-2018 This Security Instrument
secures to Lender: {a) the repayment of the delit rvidenced by the Note, with interest, nnd all renewals, extensions and
modifications: (b} the payment of all other sums, with nterest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (¢) the performance of Borioxier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortiage, erant and convey (o Leader the following described property

located in COOK County, Hlinois:
LOT 7 IN CHARLES SEE'S RESUBDIVISIUN DF LOTS 47 TC 92 INCLUSIVE IN THE »
SOUTH 1/2 OF BLOCK 4 IN JOHN F. EBEKHART'S SUBDIVISION OF THE NORTH- &
EAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE -
THIRD PRINCIPAL MERIOTIAN, IN COCGK COUNTY, 'ILLINQOIS.

.-88-101853

| 1 4 00 maiL o |
which has theaddressof 3521 WEST 63RD PlLACE _J—_ CH ICA;GO
|Street {City

Hlineis 60629 ("Property Address™);

{Zy Code]

FOGETHER WITIE all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, minernl, oil and gas rights and profits, water rights and stoek and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is refeered to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the csmrt !n.rch) c.unu.u(l .md hats ”H. right 10
sortzage, prant and convey the Property and that the Property is unencumbered, exeept Tor encumbrimees of record
Horrower warrants and will defend generally the title to the Property against d" claims and (icm.m(is. subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform cnvcn:uus for u:ninnnl use :md nnn-unil‘nrm covenants with
linited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

TLLINGIS comute fanuiy ENMA/FHLMEC UNIFORM INSTRUMENT form 3014 12/83
@l-GFlILI \uoHy VAT IONTOAGE FORMS = <11 31203 B100 » (HOOINZ 1 1201 Amonded 5/87
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1. Payment of P'ri alluf okt; Propak shin 4 ribwer shall promptly piay when due

the penicrpal of and tlerest on the debt evidenced by the Note and any prepayment and late chiarpes due under the Note

2. Funds for Taxes nnd Insurnnce.  Subject to applicable Liw or togwritten waiver by Lender, Dorrawer shadl pay
to Lender an the day monthly payments are due under the Note, until the Note s paid in Al aosum ¢ Fands' ) equal 1o
onc-tweltth of: {ad yearly taxes and assessments which may adtnio peiocity over this Security Invirument; by yearly
leasehold payments or greund rents on the Property, if any: (¢) vearly havard insurance premiums, and () yearly
maorigage insuranee premiums, any, These items are called “eserow itenms” I.cmlvr iy estinte the Funds due on the
basis ol current data and reasopable estngtes of future eserow itens

Flwe Funds shall be Tweld incan institution the deposits or pecounts of whicl are mnnvd or nmuunlcml by Cederial
ar state ageney ncluding Lender 17 Leoder is such an instindion), Lender shdl apply the Funcds to pay the escrow iters,
Lender may not chiaege Tor hotding and applving the Funds, analyzing the necount or verifying the escrow items, unless
Lenaer pays Borrower interest on the Funds and applicible iw permits Lender 1o make such o ehiarge. A charge assessed
by Lender in connection with Horrower’s entering into this Scearity Instronient o pay e cost of an independent thy
reporting service shall nat be g charge for purposes of the preceding sentence.  Borrower and Lender may apree in writing
that interest shall be paid on the Fuods, Linless an agrecment is made or applicabice law requires interest 1o be paid, Lender
shakl not be vequired 1o pay Borroswer any interest or earnings oa the Funds, T ender shall pive to Borrower, without chirgy,
anannudl avcounting of the Funds showing credits and debits 1o the Funds and the purpose for whieh ¢ieh debit to the
Furds was aude, The Fonds e pledged as additionn) security Tor the sums seeured by this Seeurity Instrnment,

I the amount of the Funds held by Lender, together with the future monthly paynients of Fands payable prios to
the due dates of the eserow items, shall exceed the amaount required to pay the eserow items when doe, the excessoshall be,
at Barrawer's option, vither promptly repaid (o Barrower or credited to Borroser oo magthly paynsenis of Fuads, IV the
amount of the Furas held by Lender is not sutlicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amonnt pecessiyy yecnake up the deficieney inone or more payments as reguired by Lender.

Upon paymedcin full o all sums secueed by this Secursy Instrament, Lender shall nlnmpll\ lulund to Borrower
any Fands hekd by Legdder, [Pander parageaph 19 the Praperty s seld or aequived by Lender, Lender shall apply, no later
than immediately priosao’the sale of the Property or its acquisttion by Sender, sy Funds held by Lender an the time of
application as a eredil agaipatahe sums secured hy this Sec uul) Instrument.

3. Application of Phywenats,  Unless applicable law provides otherwise, all p.wm-.nh received by Lender under
paragraphs Land 2 shall be apphedCiirst, 1o late charges due under the Note; seeond, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2: fourth, (o interest due; and st to prineipal due.

4, Charges; Liens,  Bosedaer shall pay all taxes, assessments, charges, fines il impositions atiributable to the
Property which may attain priority ¢ver this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations ineie Guanner provided in pacagraph 2, or i not paid in tat manner, Borrower shal)
pay them an time directly to the person awed savment. Borrower shall promptly furnish to Lender all notices ol nmounts
to he paid under this parageaph. [ Boreower muales these puyments directly, Borrower shiall prompily furnish 1o L cn(!c
receipts evideneing the payments,

Borrower shall promptly discharge any Lenavhich has prmrny over this bu.umv lusfrumc.nc tnless Borrower: (i)
agrees inwriting ta the payment of the obhgation sedurod by the Hen ina manner .ILLL‘]‘H.|h|(! ta Lender; () contests in good
Faith the lien by, or delends sgainat enforcement of tieden in, legal proceedings which in the Lender’s opinion aperite to
prevent the enforcement of the lien or forfeiture of any part ol the Property; ar (o) secures from the holder of the Tien an
agreement satisfictory to Lender subordinatiog the lien 1o tais Yecurity Instrument. I Lender determines that any part of
the Property is subject (o o Hen which may soain priocity overthis Securily Instrument, Lender may give Dorrower |
notice identifying the lien. Borrower shall satisfy the lien or tadle coe or more of the actions set forth above withio 10 days
af the giving of notice. . . S

5. Huozard Tnsurance,  Borcower shall Keep the improvenwepds iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Covernge’ and any other hazards for which Lender
requires insurance. This insurance shadl be maintained in the amounds and for the periods that Lender reguires, The
insurance carrier providing the insurance shall be chosen by Borroweranject to Lender’s approval which shall not be
unrc'ummbl:, withheld.

Adl insurance policies and rcnw..nls sh.n” hc ncc.cpmhlc ta Leader antshal! mulndc a sumd.mi mor ig,.u,c. Ll.uuw
L.ender shall have the right 1o hold the policies and renewals. If Lender requires,7darsower shall promptly give to Lender
afl receipts of paid premivms and renewnl notices. In the event of loss, Borrower sladi pive prompt sotice to the insurance
carrier and Lender. Lender nuy make proolof loss if not made prompuiy iy Borrower:

Untess Lender and Borrower otheewise ngree ino weiting, insuranee proceeds shulc be applied to restoration or repuis
of the Property dambped, 11 the restoration or repair s economically feasible and Lender's ssourty i not fessened. 1 the
restorsition or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmcl 1o Borrower. IT
Borrower abandons the Prupcrly. ar does not answer within 30 days » notice from Lender thal thefissurance carrier has
offered to settle w ctnim, then Lender may colleet the insurance proceeds. Lender may use the prncu'.ﬁ O Pepair or restore
the Property or to pay suns secured by this Security Instrument, whether or not then duc The 30-Ga” pariod \nll begin
when the notice is given, o

Unless Lender and Borrower otherwise .t;,rc.c inw num.. uny .|pplu..|lmn of prnuu!s 10 prmupul SRafaim uluml or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the simount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shadl pass to Lender 1o the extent of the sums secured by this Security
{nstrument immediately prior to the aequisition. N ) -

6. Preservation and Maintenance of Property; Lenscholds,  Dorrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriornte or conunit waste. 10 this Security Instrument is on a leaschold,
Borrower shalt comply with the provisions ol the fease, and it Borrower acquires fee titke to the Property, the leaschald and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Bosrower fuils to perform the
covenants and agreements contained in this Security Instrament, or there is a legal proceeding that may signincantly alleet
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnpation or 1o enfurce laws or
regulations), then Lender miny do atd pay for whattever is necessary to proteet the vitlue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sevurity
Instrument, appearing in court, paving reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may urke action under this paragraph 7, Lender does not hiave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become :iddlllnnul debt of Barrawer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi trom
the dute of disbursentent al the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower

requesting payment. '
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