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MORTGAGE 900426~8 o 8
THIS MORTGAGE {“Security ln'strumcrnt")isgive:-lon - MARCH B " -

{9 88 ‘Themortuegoris MICHAEL A. PEREZ, JR. AND BARBARA I. EDELSTEIN,” HUSBAND ‘AND
WIFE o | :

("Eorroﬁér"), This SeCurity Instrument is givento AMERICAN EQUITY 'SYSTEMS, INC.

which is organized and cAiering under the laws of .- THE UNITED STATES OF AMERI CAand whose address is
6030 S. HARLEM AVE.-ONE SUMMIT PLAZA #389 . I

7)) 57 T53 52

SUMMIT, ILLINOXS® 0501 . : ("Lender")
Borrower owes Lender the principalsamof ~ -~ - v e i '
THREE HUNDRED THOUSANP. AND NO/100 |
DollarsiU.S.§  300,000.00 ' ), Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrument (“'Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on L .. 2003 : L . 'This Security Instrument
sceures to Lender: (a) the repayment of the dekt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢) the performance of Borroy 2's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property
located in COOK - County. Iinois:
LOT 26 IN BLOCK 3 IN JAMES MORGAN'S SUBDIVISION OF-THE EAST 1/2 OF
BLOCK 10 IN SHEFPIELD'S ADDITION TG ZHICAGO IN SECTION 32, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRIWZXPAL MERID)XAN, IN COOQOK COUNTY,
ILLINOIS. .

g1

©14-32-215-088-0000 A M

which has the addiress off 2109 NORTH SEMINARY ' CHICAGOD

[Streat} ’ tCuty) !
Hlinois 60614 C'Property Address™)

[&p Codw]

Togkrier Wittt sil the improvements now or hereafler erected on the property, und all casements, rights,
pppurtenances, rents, royidtics, mineral, oil und gas rights and profits, witer rights and stock und oli Nixtures now o
herealter i part of the property, Al replacements and additions shall alse be covered by this Security Tostrument. Allufthe
foregoing s referred toin this Sceurity Insteument as the " Property ™ , L o

HORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the rigbt 1o
mortgage, grant sl convey the Property and that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrnnts and will defend generally the title to the Property agsinst afl claims and demonds, subject (o any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for natiomi] use and nonaaniform covenants with
Imntled variations by jurisdiction ta constitule o uniform secutity instrutieht covertg ceal property.

ILLINOIS - conie bamity- - FNMAZFHLMC UNIFORM (NSTRUMENT Faren 3014 12783
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1. Payment of Principal and Interest; Prepayment and Late Charges, Hnr!n\sur Bk prnmpll\ pay when due
the principal of and interest on the debt evidenced by the Note nad any prepayinerrd and lil!L’tht”’bC& due under the Note.
2. Funds fur Taxes and Insurance. - Subject to applicable Jaw or 10 8 written waiver by Lender, Borrower shall Py

to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, @ sam (CFands ) equal 1o
one-twelfth of: (n} yearly taxes and assessments which masy attain priority over (his Seeurity Instrument; (b vearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
maortgage insurance premivms, it any. These items are called “eserow items.” Lender may estinate lhc ¥ und\ dun' on the
hasis of current data ind reasonable estimates ol future escrow items.,

‘The Funds shall be held in an institution the deposits or accounts of w}m.h ul lmulcd or guumnlud lw H !ulc:.ll
or state ageney (inceluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender miay not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge. A charge assessed
by lLender in connection with Borrawer's entering into this Security Instrument 1o pay the cost of an independent tax
reparting service shall not be u charge for purposes of the preceding sentence, . Borrower nnd Lender may agree in writing
that interest shall be paid on the Fands. Unldess an agreement is made or appHeable lnw rcquircs interest 1o be paid, Lender
shall not be required to pay Borrower any interest or caraings on the Funds, Lender shall give to Borrower, withowt chitrge, e
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the £
Funds was miade. The Funds are pledged as additional security tor the sums secured by this Security Instrument. oot

If the amount of the Funds held by Lender, together with the future monthly payments of Furids pagable prior to <D
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be, s
at Barrower's np'mn cither pr()mpil) repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the e

amount of the Tunils held by Lender is not suflicient 1o pay the eserow idems when due, Borrawer shall p.l\ to Lender any =
AMEOUNT BCCESKAry (v m.:lu. up the deficiency in one or more payments as required by Leader. -, pt

Upon paysaersin full of all sums secured by this bLLurn) Instrument, Lender shall prmnpll) rciund 1o Borrm\u
any Funds held by Levder. I under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priortaithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicatton as a credit agarisithe sums secured by this Security Instrument, .

3. Appllcntmn of Bayriaents.  Unless applicable law pravides othcrwnu. .s]l pdymcnh ru.r:wcd hy L undur undc.r
paragraphs 1 and 2 shall be applicd first, 10 late c,lmr,gu. due under the Note; second, to prepayment charges due undcr the
Note; third, to amounts payable uadar paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Buirower shall pay 1ll taxes, assessments, charges, fines and impositions auributable m the
Property which may attain priority’ overathis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment, Borrower shall promptly furmish to Lender alf notices of amounts
to be paid under this paragraph. If Burrow :r makes these payments (hrLCll) Borrower shalt pmmpllv furnish to Lender
receipts evidencing the payments.

Horrower shall prompily discharge any lizpachich has ]muru} over tlm 'su.urlly lnstrumcul unh.s'a llnrrn\\ er: (i)
agrees inwriting to the payment of the uhlig:ninn seevied by the lien in o manner acceptable to Lender; (b) contests in good
farth the lien by, or dd’cmh against enlorcement of thielion in, legn) proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture of any purtaf the Property; or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subardinating the lien (¢ this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority=oyéi this Security Instrument, Lender may give Borrower o
notice tdennfymg the lien. Burrmw.r shall satisfy the lien or take/0ne or more of the netions set torth above wnhm 10 da}\.
of the giving ol notice. . G e

5. Hazard Insurance, Borrower shall keep the i nnprm EHEAY NOWw ¢ xlslmb or hereafter gum_d on thc Prﬂpcrn’
insured qg.mm loss by lire, huzards included within the term “extended soverage' and any other hazards for which Lender
n.qulr:.s insurance. This insurance shall be maintained in the amounty asd for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowei subjc» ) Lcndcr's upprm‘ui which shall not be
unrw‘-nnably withheld. - . .

Al insurance policies and rencwals shai} be nucpmbl-. 1o Luldc roange h' :I mcludc i slund.\rd murtgnbc thuxc
Lender shall have the right 10 hold the policies and renewals. I Lender requiress Barrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzllgive prompt notice to the insurance
carcier and Lender, Leader may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree inwriting, insuranve proceeds sh.all e nnnlwd 1o restaration or rcp.ur
of the Property ddnhigt.d. il the restoration or repair is cconomically feasible and Lender's s reurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the invaance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ feesy paid to Borrower, 11
Borrower abandons the Property, or does not answer within 30 deys a notice from Lender that e sosvrance carrier has
offered to settle a cluim, then Lender may colleet the insurance proceeds, Lender may use the proceéds 1o repair or restore -

the Property or to pay sums secured by this bcunrny Instrument, whuhct or not then due. The 10 duy preriod will begin
when the notice is given.

Unless Lender and Borrower nthn.r'.l.lsc .\yu. inwriting, .my .lpp]nu:\nnn of plm.cuis o plmup‘\l shild] ot c\lcud or
postpone the due date of the monthly payments referred 1o in pm.u,rup]n i and 2 or change the amount of the payments, 1F
under paragrapl 19 the Property is aequired by Lender, Borrawer's right to any insurance policies and proceeds resulling
from damage to the Property prior (o the acquisition shall pass to Leader 1o the extent of the sums seeured by this Hc.curm e
[nstrument immediately prior to the agquisition,

6. Preservation and Muintennnee of troperty; Leascholds,  Borrower shall not dc\mw ddm.l},t' or snhsl.muull\
chimge the Property, wlow the Property (o deteriorate or commit waste. 10 this Security Instrument is on i leasehold,

Borrower shalb camply with the provisions e the lease, snd il Bareower avquires fee title to the Property, the leasehold and i"“’
fee title shall not merge unless Lender Cagrees to the merger in writing. P e
7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower Lu!s to peclarm the

covenints and agreements contained in this Security Tnstrument, o there is o legal proceeding that may significant)y affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, for condemuation or (o enforee lises or
regulanions), then Lender may doand pay for whatever is neeessary (o protect the vidue of the Pr operty and Lesider’s rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Seeurity
{astrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property (o make repairs, .'\Ilhmu..h
Lender may take action under this parageaph 7, Lender does not have to doso. - ) ) :

Ay wmounts disbuesed by Lender under this paragraph 7 shall become additionanl delyt of Boerower seenred by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smouitts shad! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Barrower
reguesling pavenent.
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