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Mortgage

State of lliinois

FilA Cave tio

_JJL=5321190-VUHM”___P_’
Thin Inttenture, Made this ====== momm T e Gy ) s M gh mmmsesene 1 B Detween
mmmamemae Topry Lo Strong, a bachelor and Lavyy Do Strong, a bachelor =emwecmaneree- m———
T L L L L T e ot vt D S0 B el TP S B PN S S SR M M P e b W ——--—-——u—nu—uq—-u--n--u———-—-l—Niortunaon “"d
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a corporation organised and existing under the laws ofr=========== the state o I Riodo Iolal wevemmmmmmemwn—n
Mortguger.

. Witnesseth: That whereas tie Mortgagar s justly indebred 1o the Murtgagee, as is evidenced by a certaln promissory note bearlng even
< dute herewith, in the principal sum of === lforty=six=thousand=two=hundred=nlacty=four and nof100 ==e==
:“\ el o N W EL P S el W B gy ok wed o e g e vl A S S e e en AP e e W e T ey - S Y G b S e P ) S G B0 B I g Gt B bk el wm aE B Gk ek A A B b v
"y (5 46,204, 00 ) = ormm oo o e m o0 o et i e ot i o e I s yRayweueu b 1. 1] FT Y

~ payable with interest at the tite of ¢ levun percentum (1100 @) per annum an the unpaid balunce untll pald, and made
Vo pﬂ)'ﬂb'l.‘ o the order of the Mior gagee ot ity office == ————- wrremmmes M ‘l_w“nkuul Wl morermnnncnmmeammee———

W o ol sueh other place ws the halder iy desigiate in wotng, and delivered; the said prineipal and interest belng payable in monthly I

staliments of == Tour=hundred Torey- and 877100 w==m- e aween e Jolliry (§

G40, 87 )

on the finstdny of == My ===-- wole OB aind a like sum ot the Gt day of each and every month therentier until the tote is Tally
piid, except that the Linal payient ol prmsipal and intesest 1 aor wnee piid, shahl be dire tad payihle an the first day of ==wme-
e m———— mmmme ALl smmmmeaea L, .

-
L
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Now, therefore, the siidd Mogtgagor, far the better seeuisg of the payient of the said prneipal sum of money and intecest and the perfor-

manee of the govenants and agreements herein contained, does by these presents Mortgage and Wareant unto the Morigagee, its SNccessors
or assighs, the following deseribed Real Estare situate, Iyingl andbeing in the county af ==semmeeom-= Conll mmmuswmisiimanins.
and the Stare of Hinois, to wit:

'

sy .l.
- o \
LOT 27 AND THE EAST b OF LOT 28 18 NORTH 48ER-AVENUE ADDETION A
SUBDIVISION OF PART OF TiE NORTHEAST b OF SECPON 4, TOWNSUIP .
39 NORTH, RANGE 13, EAST OF THE THTIRD PRINCTPAL MURTDIAN, TN COOK ‘ E}% N
COUNTY, TLLINOLS. T ek
PR Hsae oo r'“(.*ct-\ AT x‘s*l- E:E .
PIT R el oty H
P4 1o~ ot ,L;l,-,gﬁ-\ O3 | -3

PED AE AN -

.
P

Together with all and singular the tenements, hereditments and appurtenanees thereunto Delonging, and the rems, issaes, and profits thereof;
and all apparatus amd fixtures of every kind for the purpose of supplyving or distrbuting heat, lght, water, or power, anh all plumbing snd
other fistures in, or that may be placed in, any buikding row or hereafler st

of the swd Mortgagor in and w siid prennses,

anding on sadd Tand, and alsa )l the estate, right, title, and interest

This form is used in conneclion wilh mortgages insured under tho one- to four-lamily programs of tho National Housing Acl which requito
a One-Tims Mortgage Insurance Pramium payment (inciuding sections 203(b) and (1)) in accordanes with the regulsliona for those programs.
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To Hase und tv Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and wses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, whicl said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Sadd Mortgagor covenants and agrees:

To keep said prenvses i good repair, wnd 10t o do, or permit 1o
be done, upon said premises, anything that may mpair the value
thereof, of of the secursty mtended (o I effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o athich Wosaid premises; o pay to the Mortgagee, as
hereirnfter provided, unbl said note s Tully paid, 117 3 sum suffy
cient 1o pay all s zed sssessmeity on said premises, or any tix
ar assessiment that may be vied by authority of the State of |
ligwis, or of the county, tows, willage, or ¢ty in which the said
larcl i sttaatte, upon the Mostgogar on aceount of the ownership
thereol, (21 o swm sufficient o kegrall buildings that may at any
ame be on said premuses, during tag continuanee of said in
debteduess, insured for the benefic of the Sortgagee in sich Torms
ol insurance, and insuch amounts, as s be regquired by the
Mortgagee.

{n case of the refusal ar neglect of the Mortgegor 0 make sieh
payments, of o satisfy any prior lign or incimhriss ater than
that Tor taxes or assessments on said premises, or o Leepasud
premses 0 good repair, the Mopgagee may pay such e,
assessments, aml insuganee premivius, swhen due, and may Gl
such repanies Lo the property lerein morteaged s 0l diseretanTi
thly deemy necessary Tor the proper preserviction thereol, and any
o se paid o expended shalt Secomie so et additond o
debitedsiess, seeured by this mortgage, o be pait out of progeeds ol
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor,

[ eapressly provided, howeser @il other provisions of this
morigage 10 the qontrary nobsithatanding), that the Mortgagee
shall ot be required nor skl it have the night 1o pay, discharye,
OF POV ANY BN, dssesstienl, or Gy en Ui oF it the
premises deseribed berein or any part tereol or the improvement
sttaed therean, s o as the Mortgagor shall, i good Tath, con
test the same of e validity thereod by approprede fegl pro
ceedings brought i a court of competent jurisdiction, which shall
operate o prevent the eollection of the 1ax, dssessinent, or lien so
contested amy the side ar forfeitare of the said prepses o any parn
thereal (O satisfy the same

And the said Mortgagor Turther covenants and agrees iy follows:

That privilege 1 reserved tu pay the debtin whole or inpatt on
any installment due Jdae,

That, together with, and in addition o, the monthly paymenis of
prncipal and interest gasable under the terns af the nole secired
hereby, the Morgagor will pas o the Morigagee, on the fust day
of cach month until e sitd note s Tuliy pad, the Tollowing st

@A s equat to te gronnd rents, i any, oead dae, plus the
premim that will neat become due and payable o policies of lire
and other hazard msurance covering the mortgaged property, phis
tanes andd assessiments nesdt doe on the martpaged propeoy Gl as
estrtated By the Muortapeey Tess oll stumis abready paisd therefor
divided By the nmber of msogths to elipse belode ane month priy
o e duite whien such proumd fents, premnaos, tises atid sses

ments will beeome delinquent, such sums to be held by Morigagee
i trust to pay said ground raots, premiums, taxes and special
assessments; and _ ) _

‘ .
{ Al payments mentiored in the preceding subsection of this

paragraph and all payments 1 be made vader the note secured

hereby shatl be added together and the nggregate amount thereof

shall be paid by the Mortgagor ¢ach month in a single payment to .

e applied by the Mortgagee w the following stems in the order sel

forth:

G) ground sents, i any, taxss, specitl assessments, fire, and vther

hazard insurance premiums, -

(il interest on the note secured hereby;

i) amortization of the principal of the said note; and

fiv) Tate charges _

Any deficieney in the amount of any such aggregate monthly pay--

ment shall, untess made good by the Mortgagor prior to the due [

date of the next such payment, constitute s event of default

under this mortgage. The Mortgagee may colleet a “late charge™ -~

fol to exceed four cents (4€) for eachy dollar (81} for cach payment.
more than fifteen (15 days incarrears, te cover the exirn expense |
involved in handhing delinguent payments, e

[f the ttal of the payments made by the Mortgapor wisder .
subseetion (o) af the preceding paragraph shall exceed the wmount - -
of the payments actaally made by the Mortgagee for grotnd rents, |
LAXES, (7 AssessMents, oF insurnee preniums, i the case may be,
such excesy, if e Toat is current, at the option of the Morigagor,
shall be eredited on subsequent paviments W be made by the Mot
wqor, o1 refusded W the Morigagor. 15 however, the monthly
paymens e by the Mortgagor under subsection () of U
areceding paragtaph stiadl net be sutlicient to pay ground sents,
e, e 8sesSEICTIES, OF TISUBIRCE PRemiiimy, as Ui cise iy e,
st the s shadl bevorne due ad puyable, ten the Mortgagor
Galpay o the Mortgagee any amount neeessary (oo make up the
delioizomy, on or belore the dite when payment of such ground
L0, LA GIsessments, o insirinee premivns shall be dae. 11l
any time ate’ Mortgagor shill tweider o the Mortgagee, in acenr
danee withSite provisions of the note secured hereby, full payinent
ol e entire indebiedness represepted thereby, the Mortgapee shall,
i camputing thesneamnt of such indebtedness, eredit to the av
connt of the MortGyoiny balanee remaming i the tunds ae
cumulated uider the resdssian of subsection fa) of the preceding
paragraph, B there shall Beardatuult under any o the provisions
of this morkgape resubling in gy public sale of the premises covered
herehy, o it the Mortgagee acgaires e propesty otherwise alter
defattlt, the Mortgapee shadl apply,fat the bme of the commenee
menit of such proceedings o at the e s ptopery s otherwise
acquined, the balwnee then remaining i e Aunds aceumulated
under subseetion ) of the preceding pRIrigrn as o credit igaimst
the wnount of principal them remaining unpaidander said note.

And as Additlanal Seeurity Tor the payment of e indebtedness
aforesaid the Morteagor does hereby assigne (o the Mortggee all
the renty, iwues, and protits now due or which may heseatler
Becomme due Tor the use of te premises hereinabove deseritwd,

That T1e W Keep the wprovements pow existing. o hereafter
vieeted on the mortgayed propenty, insured as iy be requseed
from time o tine by the Mortgagee against loss by fire and other
bavzatnds, castalties sl contigenies i such anmunts and for such
periods as iy e required Yy the Mortgapee and will gy prompt
Iy, when due, any premivmg on stich msuraiee provision for pay
ment of which s nol been made hereinbelore. Al waanee shall
be carned i compinies appioved by the Mortgapee and the
polices and senewals thereol shall be hedd by the Morgagee amd
have attached thereto Toss payable chivses e Gvor of ad m torm
peceptnble to the Mortggagee. T event of kse Margapon wilb give
itsedinte potice by manb fo e Morigagee, who asity make proof
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RIDER

—r——————

This Rider, accached to and made part of The Mortgage, Moftgage Deed,

Deed of Trust, Security Deed or Yendor's Lien (the ”Security Instrument')
Terry L. Strong, a bachelor and
berween Larry D. Strong, a bachelor (the ”Borrower") and

Fleet Mortgage Corp. (the "Lendér”) dated March 7th

19 88, "trvises the Security Instrument as follows:

The Leader shall, with the prior approval of the Federal
Housing Commissjoner, or his designee, declare all sums
secured/ /Uy this Security Instrument to be immediately

due and payabla if all or a part of the property is sold
or otherwise transferred (other than by devise, descent or
operation of liw) by the Borrower, pursuant to a contract
of sale executed sior later than 12 months (24 months €
the property is not/ the principal or secondary resjdence
of the borrower) aftel the date on which the deed of trust
is endorsed for insurancs, 7o a purchaser whose credit

has not been approved in accardance with the requirements
of the Commissioner.

Harch 7¢h

T omalo

g T P N IS )
Sy, ey (Seal)

Borrower/ _ S
Terry L./Strong, a boch@lor

. 74
. PR
s s rs L e

Borrower -
Larry D, Strong, a hdLhLlHI

pPs-592 (3/88)
FHA Multistate Assumability Rider
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