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This Mortgage da(od aw af _ MNQ F
W. T i

wiose addresa is

—— i emnt,_.llunois-»éoé-.?L -
@the “Moartgagor™ and COMMERCIAL NATIONAL BANK OF BERWYN 3322 S. Oak Park Ave., Berwyn, [1L 60402 ,a national banking sasociation, (the “Morigages”),

Whereas, the Mortgagor is indebted to the Mortgagere in the principal aum of Fifteen thougand five hundred and 00/100ths .
Dollars (& . _ 15_1590 . _0 - — ...} orthe aggrogate unpaid amount of all loans mads by the Mortgagee pursuant to that certain Home Equity Revolving Line of
Credit Agrevment{the’ A;crwmam")nrm rhdate herewith, whichover in leaa, Thin indebted inevid d by the Agreoment executed by Morigsgor which Agreement pro-
vides for monthly interest pavinents at the rates and at the times provided for in the Agreement. with the full indebiedness, plus intereat thereon, if not paid earlier, due and
payable an demand after five (5) years from the date of thia Mertgage. The Mortgagee will provide the Mortgugor with a final payment notice at leaat 80 days before the finat
paymen! must he made. The Agreement grovides that loans mey be mede from time to time {but in no event later th:an twenty (20) years f[rom the dute herecf) not ta exceed the
shove stated maximum loan amount outatanding at any one time. All future loans will have the same priority as the original loan.

All paymenta received by Mortgagee under the Agreement shali be appliod fiest to {ees and charges payable purstiant to the Agreement, next to any amounts advanced by
ding under the Agresment, and then to accrued and

the Mortgager under this Mortgage, next to any bilied and unpaid interest, next to the principal amounts out

unhbilled interest.
‘T'o secure the payment of the indebtedness incurred pursuant Lo the Agreement with intsrest thereon, the payment of ail other sums with intarest therson advanced in

sccordance herewith to protect the security of this Mortgage, and the performanca of the covenants and agreements of this Mortgage and in the Agresment, the Mortgagor doas
hereby mortgage, warrant, grant and convey to the Mortgagee the following described real estate located in the County of. Cook State

of Minois, to wil:

Lot 50 in Timberlin I, being a Subdivision of part of lots 1, 2, 3,
27 a:a\ 28 of County Clerk's Division of Sections 29 and 30, Township
37 Wovch, Range 11 East of the Third Principal Meridian, in Cook

County, *Ilinoia

88102192

54 W. Timberlin Dr. Lemont, Illinﬂ{g_ 60439

Commonly known as:

PIN:. 22-30-206-003-0000 7F (B B O

Together with all buildings, improvements, lixtures or appurtenances now of hereafter erected ther on or pirced therein. including e!) apparatus, squipment, fixturesor
articles, whether in single units of contrally controlled, used 1o nupply hest.gas, alr conditioning, water, lighs, pr wet, refrigeration, ventilation or other services, and any other
thing pow or hereafter, therein ar thereon, the furnishing of which by leasors to lesstes is customary or sppropt a2 including acreens, window shados, storm doors and win.
dows, (loor coverings, screen doors, in-u-door beds, awnings. water heaters (all of which are intended to be and ar7 her by declared wo by a part of said real eatate whether
phyaicslly attached thereto ornet); and alsc together with all easements and the ron(a, issues and profits of said premiie | which are harcby pledged, assigned, transferred and
set over unto the Mortgagee, whether yow due or hereafier 1o becomy due as provided herein; and all of the foregoing, togetk »r with said real estate (or leanchold estate if this
Mortgage is on aleaschold) are herein referred to o8 the “Property”. The Mortgagee is heroby subrogated to the rights of aliz.ortgaaas, lienholders and others paid off by the
proceeds of the Agreement hereby secured.

T'o hnve nnd 10 hold the Praperty, with said buildings, impeavementa, fixtures, appurtenances, spparstus snd equipment, unic =2:d " dortgagee forever forthe uses herein
set farth, free from alf rights nnd henefits under the Homestead Excmplion Laws of the State of lilinois, which said righta ang briefita said Mortgagor does hereby

release and waive.

THE MORTGAGOR COVENANTS:
A. {1} To pay the indebtedneas and the intereat thereon as stated in said Agreement, or according to any agreement extending the time of L ayment thereof; (2) To pay

when due and before any penalty attaches thereto all taxes, special taxes, spocial assessmenta, water charges, nnd sower service charges sgainst the Property (including those
heretofore due}, and 1o furnish Mertgagee, upon request, duplicate receipts thersfor, and all such ltems extanded against the Property shall be conclusively deomed valid for
the purpose of this requirement; (3) To keep the improvements now or herealter upon the Property insured sgainst dantage by fire Saraids Inchided withinthe term “axterided
coverage,” and such other harards as the Mortgagee may require 1o be insured against and to provide public Hability insurance and such other insurance as the Mortgagee may
require, until said indebtedness is [ully paid, or in case of foreclosure, until expiration of the period of redemptian, for the fufl insurable value thereof, in such companiesand in
such form as shall be satisfactory (o the Mongagee; such insurance polices shall remain with the Mortgagee during said period or periods. and contain the usual clause making
them payable to the Mortgegee; and in case of foreclosure sale payable ta the owner of the certificate of sale, owner of any deficiency, any receiver or redemptioner, or any gran-
tee in a deed purauant to foreclosure: und in case of loss under such policies, the Morigagee s authorized 1o adjust, collect and compromise, in ita dlacretion, sll claims thereun-
der and to execute and defiver on behalf of the Morgagor all necessary proofs of lass, receipts, vouchers, relesses and acquittances required Lo be signed by the insurance
companies, and the Mortgagor agrees 16 2ign, upon demand, all receipts, vouchers and releasen required of it to be signed by the Mortgagee for such purposes, and the
Mortgagee is authorized to apply the proceeds of sny insurance claim 1o the restoration of the Property oruyponthe Indebtedness hereby secured in its discretion. but monthly
payments shall continue until said indebicdnessis paid in full; (4) Immediately after destruction or damage, to rommonce and promptly complete the rebailding or restoration
of huildings and improvements now or hereafter on the Properiy, unless Mortgagee clects to apply on the indebtedness secured hereby the proceeds of any insurance covering
such destruction or damage: {5) To keepihe Property in good condition and repair, without waste, and free from any mechanic’s orother lien or claim of lien not expresaly subor-
dinated to the lien hereof; (6} To comply with the provisions of any lease if this Mortgage is on a leasehold: {7) To perform sl obligstions under any declaration, cavensnt, by-
laws, regulations, and conatituent documents gaverning the Property if the Mortgnge is on a condeminjum or a planned unit development; (8) Not to make, suffer or permit any
unlawful use of or any nuisance 1o exiat on the Property nor to diminish norimpair ita value by any act or omission to act; {9) To comply with sll requirements of law with respect
1o Mortgaged premises and the use thereof; (10) Not Lo make, suffer or permit, without the written permission of the Mortgagee being first had and oblsined, (a} any use of the
Property for any purpasc other than that for which it is now used, (b} any alterations, additions, demolilion, removal orsale of any improvements, apparatus, appurienances, fix-
tures or equipment now or hereafter upon the Property, (c) any purchase on conditiona) sale, lease or agreement under which title is reserved in the vendor, of any apparstus,
fixtures or equipment to be placed in or upon any buildings or impravementas on the Property, {d) any sale, asslgnment or transfer of any righ, title or intersst in and to the Pro-
perty or any portion thercof including, but not limited to, any installment contract or articles ol agroemeont for doed, uniess otherwise permitted hereunder; (11} To complete




UNOFFICIAL COPY

"

R VS AR JOINCIP LAY | EE A

Ln‘r—w--a o L BRee b o o BT




B Ak

P

- e e

2

T P ey ey v

T R e

‘..-,..,

e hr e

Tt

&
within a reasonable time any buildings LJ-NQEM aly timI i@elﬂAclﬂumMMﬂ lngld defend any proceeding which in the

opinionof the Mortgagee affects its security hereunder, and to pay all coats, expenses and altorney’s fees incurred or paid by the Mortgagee in any proceeding in which it may be
made a party defendant by reason of thia Mortgage; and {13) To perform all obligations under any prior mortgage or other encumbrsnce which is senior to this Morigage and
affecting the Property.

B. This Mortgage and the Agreement provide for additional loans which may be made at the option of the Mortgagee and secured by this Mortgage and it is agreed that
inthe event of suchioans the amount thereof may be added to the morigage debt and shali increase the unpaid balance of the indebtedness evid d by the Agreement hereby
secured by the amaunt of such loatr and shall be a part of said indebtedness under all the terma of the Agreement. In no event, however, shall such additionsl losns exceed an

amount eqgual to four timea the principal amount stated in the Agreement.
. Thatincase of filure to perform any of the covenanta herein, Mortgagee may do on Mortgagor's hehalf sverything so rovenanied; that said Mortgagee may also do

sny Act it ey deam aeressary to protect the lien hereof: that Martgagar will repay upon demand any moneys paid or disbursed by Mortgagee forany of the above purposen and
such moneys togelher with injerest thereon at the rate payable from time to time on outstanding principal under the Agreement shall become so much addi fitnde bted,
secured by this Mortgage with the same priority as the original indebtedness snd may be Included in any Judgement foreclosing this Morigage and be paid out of the rents or
proceeds of sele of the Property if not otherwise paid: that it ahall not be obligatory upon the Mortgagee to inquire inta the validity of any lien, encumbrance or in advancing
moneys a8 above authorized, but nothing herein contained shall be construed as requiring the Mortgagee {o advance any moneys for any purpose nor io do any act tereunder:
and the Mortgagee shall not incur any personai lishility because of anything it may do or omit o do bereunder.

D. Thatitisthe intent hereof to secure payment of the indebtedness due under the Agreement whether the entire amount shall have been advenced to the Mortgagor
at the dote hereof or a later date, or having been advanced, shall have been repaid in part and further advances made at a Inter date under the terms of tleia Mortgage

and the Agreement.
That if all ar any part of the Property, or any interest therein, or if the Mortgagor is a land trust, if all or any part of the beneficial interest In sald trust is sold.

E.
transferred or assigned by thr beneficiaries without the prior conaent of the Morigages, excluding (a) the creation of a lien or encumbrance subordinate ta this Mortgage. (h) the
creation of a purchase mor . v se urity interest for b hold appli {c)a fer by devise, d t, or by obligation of law upon the death of a joint tenant, or (di'the grant

of any leasehold interext af thre. vears or less not containing an option to purchase, Mortgagee, may, at Mortgagee's option, declare without notice all of the sums secured by
this Morigage to by immediacelv aus and payahle.

Subject to the terme of this v= ar "sah, in the ovent the ownership of the Propeny or any part therool becomen vosted in a person other than the Mortgagor, the Marigagee
may. without natice to the Mortgagr 2 de.iwith such succeasorsininterest with reference to this Mortgage and the indebitedness hereby secured in the same manneras with the
t of the indebtedness, secured hereby, without discharging or in any way affecting the liability of the

Mortgagor, and may forbear to sue or t1a;: ;xtend time for pay

Mortgagor hereunder or upon the indebted .ess ’ereby secured,
F. Thattimeisof the essence hereof. 2 .1d i’ default be made in parformance of any covenant contained herein orin the Agreement, or in making any payment under the
Agreement or any extension or renewal thereof =0 it proceedings be instituted ta enfarce any other ien or charge upon any of the Property, or upon the filing of a proceeding in

bankruptey by or against the Mortgagor, or if the Mort,sgo r shall make an azsignment fos the benefit of his creditors or if his property by placed under control or in custody of
to transfer, any right, title or interest in the Property or any portion

any court, or if the Morntgagor ahandons any of the Propuity urin the svent of the t of ,aragr
thereof not otherwise permitted hereunder, or if the Mortgsgor (atis to complete within a reasonable time, any building or bulldings now or at any time in process of erection
upen the Property, or upon the filing of a suit to condemn all or ) part of the Property, then and in any of said events, the Mortgagee is hereby authorized and empowered. at its
option, and without affecting the lien hereby created or the priority of 1aid lisn or any right of the Morigagee hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether such default be remedied by t&> Martzagor, and apply loward the payment of the Mortgage indebled any indebted of the
Mortgager 1o the Morigagor and the Mortgagee may also immediately picie d to foreclose this Mortgage, and in any foreclosure a aale may by made of the Property enmasse
without offering the several parts separately. ‘That in the event that the owners hipof the Property. or any part thereol, becomen vested in a person ather than the Mortgagor and
any part of the aums secured hereby remain unpeid, and in the further avent t! at thi: Mortgagee does not elect to declare such sums immediately due and payable, the
Martgagor shall pav a reasonable fee to the Mortgagee Lo cover the cost of amei.ding the records of the Mortgagee to show Lhe change of ownership.

G. Thatuponthe commencement of any foreclosure proceeding hereunder, ti e cr urt in which the suit is filed may, st any time, either before or after sale, and without
notice to the Mortgagor, or any party claiming under him, and withcut regard to the solven; y of he Mortgagor or the then value of the Property, ot whether the same shail then
be occupied by the ownerof the equity of redention as a homestead, appoint a receiver with pov ¢r L) manage and rentand to coUMHz r‘ntl.’ﬂlﬁ;‘l snd pr:aﬂlsol’the Property
during the pendency of such foreclosure suil and the statutory period of redemption and such ren’s, fusves and profits, when collectad, may be applied before aawell asafter the
sale, towards the payment of the indebtednesa, costs, taxes, insurance or other itemas necessary for Lk'e . otection and preservation of the Property, including Lhe expenses of
such receivership, or on any deficiency judgment whether there be a judgment therefore in personam or no* aud if arecoiver shall be sppointed he shall r inin pos 4
until the expiration of the full period allowed by atatute for redemption, whether there be redemption or 1ot, &0 until the issuence of deed In case of sale, but if no deed he
{ssued, unti! the expiration of the statutory period during which it may be issued, and no lease of the Property #'.a!" he nullified by the appointment or ontry in posaession of a
receiver but he may elect to tarminate any lease junior to the lien hereof, and uponthe foreclosure of the Property, “he:s rhall be allowed and included as an additional indebted-
nessin the judgment of sale all expenditures and expenses logether with interest thereon at the rate of 1 2% per annu a or 4t the rate under the Agreement, whichever is higher,
which may be paid or incurred by or on behnif of Morigages forattorney's fees, Morigngec's foes, sppraiser's foes, aurveys outiays for exhibits attached to plesdings, documen-
tary nnd oxport evidence, stonographier’s feos, court costa, pablication coxtn and costa {which may be estimuted ne (o and inc'udie {tems to be expended after the entry of the
judgment, including attorney’s fees) procuring aif ahstracts of title, title soarchen, title examinalions and reporta, title insurance pol=las, T'orrens certificaten and similar data
and ssanrances with respect to title as Morigagee may reasonably deem necessary cither (o prosecuto such suit or 10 evidence to bi (ders 1L any sule held pursuusnt to such judg-
mentthe true title to or value of the Property: all of which aforesaid amounts together withinterost as herein provided shail be immecicioly u~ and payable by the Morigagorin
connection with (a) any proceeding, including probate or bankruptcy proceedings to which either party hereto shall be a party by reasor of this Mortgage or the Agreement
hereby secured; (b) preparations for the commencement of any suit for the foreclosure, hereof after the accrual of the right 1o foreclose, whi(}or o> not actually rommenced; or
(c) preparations for the defense of or intervention in any threatened or contemplated suit or proceeding which might affect the Property or thoar ity hereof, whether or not
actually commenced. In the event of a fareclosure sale of the Property there first shall be paid out of the proceeds therealall of the aforesald itams. then the entire indebtedness
whether due and payable by the tarms herscl, the interssi due thereon up ta the time of such sale, and the overplus. if any shall be paid Lo the Mortgagor, and the purchaser shall

not be obliged to see to the applicstion of the purchase money.
H. Incade the Praperty, or any part thereof, shall be taksn by condemnstion, the Martgager laheroby ompowered to collect and receive all compensation which may be

paid forany of the Property taken or for damages 1o any of the Property not taken and ali condemnation compensation sa received shall be forthwith applied by the Morigagee
asitmay elect, to the immediate reduction of the indebtedness secured hereby, or (o the repair and restoration of any of the Property so damaged, provided that any exceas over
the amount of the indebtedness shall be delivered to the Morigagor or his assignee.

I.  Alleassments, rents, issues and profits of the Property are pledged, asalgned and transferred to the Mortgages, whether now due or hereafter to become due, under
or by virtue of any lense or agreement for the use or occupancy of the Property, or any part thereol, whether aaid lease or agreoment is writlen or verbal, and it is the intention
hereof {a} to piedge said rents, issues and profita on 8 parity with the Property and not secondarily and such pledge shall not be deemed merged in any foreclosure judgment.
and (b) to establish an absolute tranafer and assignment (o the Mortgagee of all such leases and agreements and all the avails thereundor, together with the right in case of
default, either before or after foreclosure sale, to enter upon and take possession of, manage. maintain pnd opsrate the Proporty, or any part thereof, make leases for terms
deemed advantageouns o it, terminate or modily existing or future leases, callect said avails, rents, isaues and profits, regardless of when earned, and use sauch measures whether
legal or equitable ua it may deem proper to enforee collection thereal, employ renting agents or other employeen, alter or repair the Propenty, buy fumnishi and equlr 3
therelor when it deems necessary, purchase adequate fire and extended coverage and other forma of | as may be d d advisable, and in general exercise ail powers
ordinarily incident to absolute ownership, advance or borrow money nscessary (or sny purpose herein stated to secure which a lien is hereby created on the Property end on the
income therefrom which Hen is prior to the lien of any other indebtedneas hereby secured, and out of the | retainr bt I tian for Itaelf, psy Insurance pre-
miums, Laxes and assesamenis. and all expenscs of svery kind Including attorney’s fees incurred in the exercise of the powers herein given, snd from time to time apply any
balance of income not, inita sole discretion, needed for the aforesaid purposes, first on the interest and then on the principal of the indebtedness hereby secured, helore orafter
any judgment of foreciosurs, and on the deficiency in the proceeds of sale, if uny, whether thero bie s judgment in personam therefor or not. Whenever sll of the indebledneas
secured hereby is paid, end the Morigages, in ita sole discretion, feels that there ia no substantial uncorrected default in performance af the Mortgagor's agreementa herein, the
Mortgagee, on sptisfactory evidence thereof, shall relinquish passession and pay ta Mortgagor any surplus incoms in its hands. The possession of Mortgagee may continue uritil
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