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Loan No. 12420"7 . D

MORTGAGE

THISH'ORTGAGE ( it ™ is gi g BEREMAXY. 2D e e
The r;lor'gagor |csi(Sc&gggll‘?sgumggte;”s‘;vna%"dc"“scanceﬁ'SherStad’ Lhis

<reererres (“Borrower™). This Security Instrument is given to AMITY. FERDERALT
o SAVINGS ALID LOANASSQCIATION ...t eamsns s imesannseneneny WhHICH i organized and existing
under the laws of .....<...7HE.LINITED STATES.QF. AMERICA., and whose address is .....A18L. WEST.15ath...............
e STREET. TINLE X 28 R ALBINQIS. BOATT ... et s s igessmssssi o senssneesanee e LA™,
Borrower owes Lender thepringipal sumof JITTTOTTINNINT -——ronoontSixty One Thousand and |
No/slQ0ths=roomm==mms = ==n== Dollars (U.S. $...81..900.00..........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (‘'Note"), whizh provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ....... = LDctober, 1,72004 | ... This Security Instrument
secures to Lender: {a) the repaymeat »f (he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all orZier sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performarice ¢f Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property
10€A1EA It .ornrseerrenrorsierenrerer e B@OKe e e e e rrercrremrerene e snnensseneensnanons County, Ilinois:

T PRI

[RTRRPTT TR R

Building 7, Unit 16043-38, Gr=~ge Building 7, Garage Unit 16043-G3S
in Clearview Condominium IX, as A~lineated on a survey of the
following described real estate

That part of the West 1/2 of the Norch East 1/4 of Section 23, Township
36 North, Range 12 and certain lots ir Eagle Ridge Estates Unit 1, a
subdivision of part of the West 1/2 of tle North East 1/4 of Section
23, Township 36 North, Range 12 East of #Zn: Third Principal Meridian
in Cook County, Illinois, which survey is/zctached as Exhibit 'A' to
Declaration of Condominium made by Clearview Construction Corporation,
a Corporation of Illinois, recorded in the oifics of the Recorder of
Deeds, CCIAD 87017438, together with its undivido g percentage interest
in the common elements.

Mortgagor also hereby grants to the mortgagee, its &jiccessors and
assigns as rights and easements appurtenant to the avove described
real estate, the rights and easements for the benefit ol said property
set forth in the Declaration of Condominium aforesaid.

This mortgage is subject to all rights, easements, covenants, ‘onditions,
restrictions and reservations contained in sald declaration tns same as
though the provislons of said declaration were recited and stirulated ac

iength herein.
Permanent Tax No. 27-23-200-003-0000 (PIQ&OP)

which has the address of ...16043 Eagle Ridge Drive , Unit 35 & 638  Timley Park .
[Sireet} {City)

Ilinois ("Property Address™);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, minera), oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
#4718 SAF BYSTEMS (A:I-’:lnc:ggult
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver-by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal (o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to-
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompt]y repaid te Borrower or credited 10 Borrower on monthly payments of Funds. If the_ .
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any.
amount necessar .t make up the deficiency in one or more payments as required by Lender. .

Upon paym <u:t in full of all sums secured by this Security Instrument, Lender shall promplly refund 1o Borrower
any Funds held by Liend-~ If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priz¢ g thc sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agnasl the sums secured by this Security Instrument,

3. Application of "2y ments, Unless applicable law provides otherwise, all payments received by Lender under
paragrephs ) and 2 shall be arplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablr ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bor'cwer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in. b inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the personOwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow/:r mkes these payvmenls directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fier. which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation s.cu-ed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ortn< fien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an! part of the Property; or (¢) secures from the holder of the lien an
agreement satlsfactcry to Lender subordinating the lien to/chis Security Instrument. If Lender determines thai any part of
the Property is subject to a lien which may atiain priorivy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tz«e hne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended crverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower “upject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires.‘d2rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saall pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptiy by Baorrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's (ecurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, ‘1. insurance proceeds shall be
applied 10 the sums securcd by this Security Instrumenl, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha. the irzurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da» period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siva’. npt extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tii= payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the achlSIIIOI'l shall pass to Lender to the extent of the sums secured by 1hss Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subs:anhally
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s R:ghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proccedmg in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THis CONDOMINIUM RIDER is made this ..........8 2k} day of
and is incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument’) of the same daleéiven by the undersiirlled (the “Borrower') to secure Borrower's Note to
..... AMITY FEDERAL SAVINGS AND LOAN ASSQCIATION | {the “Lender")

of the same date and coverin%the Property desgrsibeg:l ig?:ge Secuﬁ'}yilnstrument and located at:

.16043 Eagle Ridge Drive, Unit 35 & ¢ nley Park,
................................................ 338 T

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: Eagle Ridge Condominiums

................................................ I
(the “Condominium Project”). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoninium Obligations. Borrower shall perform all of Borrower's obligations under ihe Condominium
Project’s Constittiert Dacuments. The “Constituent Documents® are the: (i} Declaration or any other document which
creates the Condeimninium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent decuments. Borrower shall
promptly pay, when v, all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Ins{ra..ce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket™ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, tUr/«ho-periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cove/age,” then:

(i) Lender waives 1< provision in Uniform Covenant 2 for the monthly payment (o Lender of one-twellth of
the yearly premium installments for hazird insurance on the Property; and

(ii) Borrower's obligatics viider Uniform Covenant 5 to mainiain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requizcd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common eleaienis, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by.<n< Security Insirument, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower shall 1ake such aciions ns may be reasonable o insure that the Owners
Association maintains a public liability insurance policy acreptebie in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnalion or other taking of all or arly part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Instrarieit as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afies” potice 1o Lender and with Lender’s prior written
consent, either partition or subdivide {he Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(i} anyamendment to any provision of the Constituent Documents il IN: provision is for the express benefit of

Lender;
(ili) termination of professional managemens and assumption of self-manajemént of the Owners Association;

or
{iv) any aclion which would have the effect of rendering the public liability insurane=.coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thics 'ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int¢rest Trom the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requssiing payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provisions contained in this Condominium Rider.

Gerald R. Sherstad

(Seaﬁ-‘

Constance M. Sherstad -Borrower
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