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ASSI T or ASE ———te—

WHEREAS, under date of _October 30. — 87

Phylassurug, Inc. doing business, as Mr, Philly's

as Lesses (hereinafter called "Aseignor') entered fnto an Indenture of Lasse

with Farewar Qggk'and Trust Company, as Trustee under Trust #8217, dated

el

3/19/87 by Demetrios 1. Kozonis ., ss Lessor, (hereinaftar called “lessor") under

which Indenture ¢f/Lease the Lessor demised to Assignor premises situated

J ac 4309 N, Milwquge:_ﬁfe., Chicago, Tl. 6064l , in’the County of

Cook , Starc of Illinois + which satd premises are

move partftcularly described fi said Indenture of lLeases, subject cto the reserva-

ttons and rights set forth the efn, for the term from 75 days after Lessor's work
oF Lesgor 9‘worlc
and

is completed to f;fgeenﬂyéars after completiqn

WHEREAS, Assignor has heretofore wiar application to
Uptown National Bank of Chicago

N
S
8
<
NS
o
B
<

{hereinafter called "Assignee" or "Fayee") for's losn in the smount of

One Hundred Twenty One Thousand Nine Hundred ($121,300.82)por1aRrS, which loan has

been condfeionally authorized: and

WHEREAS, said loan ia evidenced by s Note deted _Jinmiyarv 27 , 1988,
executed and delivered by Assignor, payable to the order of A‘sfgnee. fn the

principal amount of One Hundred Twenty One Thousand Nine Hundrea, ($121,900.00)

DOLLARS, besring Lntevestc at the rate of Eleven (11) ' L .per cent

per anoum, sald principal and interest being payable as in said Note provided
(satd Hote and any note or notes given in extension or renewal thereof teiag
hereinafrer referred to as the "Note"); and

WHEREAS, one of the conditions for the making of said loan or any part
thereof is the asstgnment by sald Assignor to the Payse named Ln the above

deacribed Mote of Agelgner'a {ntavesi. in sald Iesse as collateral security
for ths indebtedness evidenced by tha said Note;

NOW, THEREFORE, in consideration of the premiees and other good and
va]u:ble conliderltlon. recaipt of which is hereby acknovledged, and as an
tnducement to Assignee to makae dishursement of said loan, or any part
therecf, the Assignor does heredby convey, sseign, with the right of re-
nsafgrment, transfer and set over unto Assignee al) its right, title and
interest in, to and under said lesse.
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Notwithatanding anything herein contained to the contrary, this
asgignment is made upen the axrpress underatanding end egreement that aso
lang e Asaignes, or the holder of the Note, has pot entered into
possessicn of the proparty coversd by sald lease, issignee, or the holder
of the Note, shall noct be lisble for the performance of any of the
obligaticne, agresmenta, snd covenants, imcluding but not limited to the
obligaticn to pay rent, mede or adsumed by Assignor as Lsssee in con-
nection with said lsase and that seid Aseignor shall, notwithstanding
this Assignment, recain lieble for the performance of all suzh obligstioms,
egreemants and covepants, including but not limited to the cobligation to
pay tha balence of the rent provided for under said lesss as it acerues,

The Aasignor hareby covensnts and agrees that the Assignor will not
modify or rescind the leaoe heredby sasigned, or any of the terms thereof, without
in earn instance (irst obtaining the writtean cconsent of theAsasignee; and that
the AssizFinr will not enter into any new lease or leases of the premises
hereinabeve identified,. or any egreexent for ths use or occupancy cof the premises
hereinabove Jcentified or any part thereof, without such written consent of

the Assignee,

DATED, theg 27th : day of _January . l9 g8 .

a4 PHYLASAURUS, INC., an Illinois
Ry Corperation

VRN
3 R TS) )” Phyllis Mbrlock, President
q— . ,,2//, / ‘ T
N N //f// L By: Do, Choe W e

Attest:

James oé@kf Individuaily Phyllis Mo¥lock, Individually
0
i 2
%
(]
N
S
N
I £om_ ey

A O 'f 7/96@65




UNOFFICIAL COPY




CONSENT TO ASSIGCHIENT OF LEASE

The underaigmed, Parkway Bank and Trust Company, as Trustee under Trust

#8217, dated March 19, 1987, by Demetrios L. Kozonis, its beneficiary

as Lersor in the lecase lLdentified In the foregoing Assignment of Leaje,
hereby joina in said instrument for the purpose of consenting to such
agsignment, and to all of the terms and conditiona thereof, except, that
this conourc shall not be decmed or conscrued to authorize any reassign-
ment of thy a’oregaid agreement of lease, whether voluntarily, by obliga-
tion of law, (r otherwise, without thc coneent in writing of the Leasor
thereto in each ca-e first had and cbrainaed. The undereigned heraby
certifies that itieasanm. has/haweno agreemants with Aseignor with respect
to the property ¢o eved by the lease or uany part thereof, other than
those containad {n th: vaid Indenture of Laase, for the perfod covered
by such lesse, that paid lease 1o valid and binding in accordance with
ites torms, ond that mo defzultes presently exiat theraundar.

Furthar, the underoig.ec agreaa that sc long ae the Asalgnee has
not entered into possession oL cie premiges covered by said lease for the
purpose of operating the businezel 1t shall not be liaoble for the rent or
any of the obligations of the Asa!gnor who cthall vemain liable for the
Tent end all other obligations centoined in said lease.

The underzizned sgress to give (he Assipgner ond tho Assignes
thirty (30) days' vritten rotice of any defsult under the terma of said
leage ap & condition precedent to the termizadion of the lease before
taking any actidn for the purpose cof termineitay same for a8 breach of
any covenant, agreement or condition contained 1 che lease. Such notice
shall apecify the nature of the alleged dofault ari 'f asuch defaule shall
be cured either by Assignor or Assignee within sa.d thirty (30) day peried
then and {n that cvent the Lessor shall not have the right to termtnate
the leazse purauvant to such notice,

Lessee, its successors or assigne, is hereby grancid the privilege
to remove at any time any proparty brought upon the premises c¢r f{mprove-
ments made thereon irrespectiva of the manner in which such promerty or
lmprovements may be constructed or affixed to the premigen.

The foregoing shall constitute 2n amendmant to the -maid lenre
and the provisifcons hereof shall govern 1f in conflliet with any of tir
proviosions contained in the orlginal leasec,

January 19 88

DATED, this 27th . day of

MWR Form 39 (10-70)
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LESSOR'S ACREEHERT

in order to induce Uptown Mational Bank of Chicage
(herein called "Bank/Adminlstration”) to make a loau to the lessee, Phylasaurus, Inc,

doing business as Mr. Philly's (hercinafter called "Borrower'),

the  Cily of Chicage ., State ok

e '”%gggé?}g‘“"'” in the principal sum of
One Hundred Twenty One Thousand Nine Hun'UoTlars ($_121,900.00 ), which loan

Ts cvideneed Dy g Nate, cx*cut%f(P %P ower and n%@inv Banﬁéﬂﬂminlstracion as
P W a mpan as Trustee u -
payuee, L {we), I?Escaﬁsgﬁg. date £%719 g7pbvybemetrios I., Kozonis (heroinafter

calivd Mhessor'), oL the City of __Chicapo . , State of Ilidineis s

hereuy ceortidy and agree with Sorrower and Bank/Administration as follows:

1. Lessor certifics that as of a date not more than thirty (30)
days prior Lo any disbursement on account of the loan, Borrower
is not in default under any terms of that certain lease dated
Dctober 30, ? _, exccuted by Borrower, and more
purticulariy describod as follows: hots 1 to 7, both inclusive, in
resubdivision-of the North 49.3 feet of Lot 38 and all of Lots 39, 40 and 41 in
Block 2 in Hifld and Mertin's Milwaukee Avenue Subdivision of the South Half (1/2)
of Lot 9 in Scliocl Trustees' Subdivision of Section 16, Township 40 North, Range *%jq/k:/
13 East of the THird Principal Meridian, in Cook Countv, Illinois. /3{;[ 'ﬁi’ﬁs a7
2, Lespsor agrees that in the cevent of any default un 7 sdch
lease /lessor will not terminate saild lease or take any action
to oenlerde any claim with respect thereto without ygiving to the
holder. ¢{ said tote at least thirty (30} days' prior written
notiece and Ane right to cure such defaule within said period.

Lussot agrees ot in the event that the holder of the Note
shiould enter itte’ possession of the property covered by the
lease, the holdern” of the Note shall only be liable for the
pertormance ol tnego obligations, agreements, and covenants of
the lease that it Lxpriessly agrees to perform In a separate
written agrecment with the Lessor and that the Borrower shall
at all times remain liabls Tor purforming all the obligations,
agrecnents, and covenants contained in the lease.

Lessor subordinates, to all fiens of the holder of the note
sccuring its payment uncil the C{odebtedness has been paid in
fult, every lien of the Lessor’ 2n, and cvery right of the
Lessor to institute procewedings to establish any liewn or claim
aguinst, any or all of the propercy hysathacated as collateral
for said HNote.

Lessor certifled that he/it has full pewe: and authority to
ernocute salid lease and this consent ana dgreemant, and has
tirtle to the leasced premises or such property rights thercin as
to make eflfective the wvesting In Berrower cf), rights with
respect therecto in accordance with the terms of =aid lease.

Lessor agrees that none of the property of the Larciwer now
situated, or hereafter placed by Borrower, on said’ leased
premises constitutes, or will constitute, f{ixturces, ncgishall
it beeome a, or considered as, part of the real estate, ac such
property of the Borrower has been, or will be, placed on said
premises with the agreement and understanding that it may be
ruenoved therefrom by the Borrower or his (lts) successors or

uss Lons.

Lessor agrees the provisions of this Agreement shall govern ir
the eveat of any conrlict inm terms and conditions, or the
incerpretation thercof, between the subjeet lease and this
agreenent.

Chicago, Illinois on the

Dated at _- -
__27th _day of__January , 19 88,

3501
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