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SUBORDINATION AGREEMENT macde January lé&, 1988, between BANK
DF LYONS, nog personally, but as Trustee under Trust Agreement -
dated April 20, 1977 and known as Trust Number 1811, of Lyons,
Illiviois, hereinafer referred to as "Borrower,'" CHICAGD TITLE
ANMD TRUST <COMPANY, as Trustee under Trust Deed dated September 1,
1980 of CHitLegas Illinpis, herein referred to as "Secured
Party," and HERTTAGE CRESTWOOD BANK, of Crestwood, Tllinois,
herein referred to as "Perferred Creditor." .

AL STIPULATIONS OF _7ME PARTIES:

(1) Horrower is indeblied to Secured Pérty for ONE MILLION
EIGHTY-ONE THOUSAND ONE HUNDRED  THIRTY-SIX DOLLARSﬁﬂND 661100TH5
($1,081,136.60) Dollars, as evidesced by a promissory;ﬁ;té dated
September 1, 1980, payable commencing. October 1, 1980, at a
current rate of nine (94) per month, - anf bearing no interest
on the wunpaid balance until default, as amend=zd by Modification
Agreement dated Qctober 10, 1987.

(27 Such promissory note is secured by the following

described collateral:

The collateral as listed in Exhibit 'R’ attached hereto.

and having a common address of &706-30 West [07th Streety Chicagoe

Ridge, [llinois &0413,

PLEC01S8

(3) Borvrower and Secured Party have requested HERITAGE |
CRESTWOOD BRANK, herein referred to as "Preferred Creditor," to

grant to DBorrower a loan of Q“ \9\94 OD@. 00 Dollars,

for which Preferred Creditor reqires collateral now subject to a
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perfected security interest of Secured Party.

B. AGREEMENT OF THE PARTIES:

As  an inducement to Preferred Creditor to grant to Borrower
the loan requested by Borrower, and 1in consideration of the
granting thereof, Secured Party hereby agrees tc subordinate all
present. and future rights and claims of GSecured Party as
evidenced by a Trust Deed dated September 1, 1980 and recorded
September B4, 1980 as Document Mumber 235600116 and identified by
Chicago Title and Trust Company as ldentification Number 661793.
against Borrower, (and all security therefor. to any and all
indebtedness now owing Or hereafier owed by Borrower to Preferred
Creditor, and to all secur ity therefor to the extent of the said
4 \Q;aloeo o y said sum bedeyg evidenced by a certain note and
mortgage dated Jagﬁgny 15 1988. Upon repayment of the said
principal sum and accrued interest/ and casts, if any, this
subordination shall be satisfied and (of no further force and
effect. Gecured Party specifically agrees as follows:

(1) In the event any proceeding is insiituted affecting
Borrower under any bankruptecy or insolvency laws./ or any laws
ralating to the relief of debtors, or readjustment., composition
or ewtension of indebtedness, any payment to which Secured Party
would be entitled under any plan approved by any court shall be %Ei
paid to Preferred Creditor to be applied on Barrower’s EE%
indebtedness to Preferred Creditor, and any securities or other -
property issued or issuable +to Secured Party under any such
proceeding shall be assigned and delivered to Preferred Ceditor

to be held by it subject to the same terms of subordination to
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the claim of Preferred Creditor as are created by this instrument
with respect to the present indebtedness of Borrvower to Secured
Party.

(2} To carry out the terms and intent of this undertaking
more ~effectively, Secured Party will do all acts necessary or
cormveriant to preserve for Preferred Creditor the benefits of
this sutizrdination agreement, and will execute all agreements
necessary fer/ lhat purpose; and Secured Party hereby assigns.
tranafers and G&Fts over to Preferred Creditor any claim against
Borrower. whether ‘evidenced by the collateratl herein described
or by notes, book entries. or otherwise, and withput imposing on
Preferred Creditor any duty to preserve. protect or enforce such
claim, ar any note or notes evidencing the same,

(3) No action that Prefervred Creditor or Borrower with the
corsent of Preferred Creditor, may {ake or refrain from taking
with respect to any indebtedness of ‘hBoerrower to Preferred
Creditor, or any note or notes representing the same, or any
collateral theorefare, or any agreement or agreemen®s, including
guaranties in connection therewith shall affect this agreement or
the obligatiors of Secured Party hereunder.

Further. Secured Party agrees nol to commence foreclosure of
its liens and/or security interests or take any other action to
force the sale of the property legally described above unless
Preferred OCreditor has commenced to foreclose its lien and/or
its security interest in said property. This Agreement shall be
binding upon the Secured Party, its successors and assigns and

shall inure to the benefit of the Preferred Creditor and its
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SuUCcessors and assigns.

This Agreement may not be modified except in writing and
such modification must be signed and acknowledged by Preferred
Creditor.

EXECUTED this f@%;_day of ;7)/Q#A£i S?éi to become

___________ » 19_0L_ Y

effictive immediately,
CYGVTRATION PRQ Y HIQL 1t BGRRDHER H
ﬁﬂrmcnnvnmmﬂxéi Bank of Lyons, not personally but as
THE BAWS OF LroNs SA Trustee under Trust Agreement dated
ON THE BLVERIL 81DE MERCOF, .
W MEREBY LEP7ESSLY MADE X April 20, 1977 and
PART HIREC:

"hqﬁﬁ% as, Trust
Number g1l / <.~ g ,
. 8Y:__ -
ﬁTTEiZ;{

L O Cppndi

SECURED PARTY:

Chicage Title and Trust Company{ as
Trugtee
i "/i
By AW
cﬁT$E§T:\ __f.-jﬁy RN g.-as&nﬁufﬁ}
QZ;EE::E:_ e T L
dostotent Seoratary
PREFERRED
Heritage

1PLJ;£K)‘§SE;




STATE OF ILLIND)S, I, the u

Ao Nowry Public in a0 for the Coumy and Sone aforecid, DO HEREY CERTIFY, that the ahave mumed Assivian: Vic
o President and Assistant Secretary of the CHICAGO T N : ) 15 ko, o MHMtant Vice
Hatnes e subscribed 1o the foregoing instmmn?:)s stﬂ-E st Vg P PANY. Granir, m"’“y Eipeen 6 e 0 be hesani perans whose

' and Assistant tary respectively, sppeared befisre me (his day in
1 and acknowlodged thar they signed und detiveted the soid j ument as thei e - P ;
3::’")_ for the Uses and purpas i rdfine nsi as et awn froe and volumtary uet wnd us the free ang voluntary act ol saiy

D b s nd the said Assistan Secretyry then und there acknowledgod the said Assist Seenetary, ay
< P ian of the ;:orpomlc 5eal of said Company, cyused the *eTPonute seal of said Company 1o be affixed 4o K instrument gy said Assistant Seerelarys
> 2 §Y A@v‘m\m m‘._ug BN g the free and voluntary act of said Conmpany for the uses snd pumoses thengy ;
“OFF] 1 '

set forth,
CirL SEAL” Given under iy hun aW; i i
A

Karen Navghton
Notary Public

COUNTY OF COOK

Noturial Seaf

Notary Public, Staie of }nois
y Comm.ssion Expires N12Jicg
MAARAARER AT 0 TYVIVTYY,

e ——

A a4l 4 LT

Thin Inatrument 1s- executed and delivered by ’tm ‘?ank o;rtzrx
not in Ite Indlvidunl capacity, but solely In its ur:-. nL .:rty o
for the purpose of L'nding the hereln described p 'I: Ay ;w“‘
ey oresaly Undarstood and agresd by the parties hcr"'“m i
to the contrary notwithstanding that sach and ai : ﬁ'cd e
ta in's and srrcements areln ma'e are mace and inte ‘f o
a* revrezentstions or agreemenis .t the Trustee, or o land
purrgse of binding the Trusiee personally, but e!.c.;cu e
¢xlve-ed by the ‘rustee cololy In the exercise of ; 1ia btl)m nr
con‘errs? uron it e such Trustee and nc perscna! lia " : o
pHoo- sl res-onsiblity Is assumed oy, or shull at any_ tnm.“ be
assnried or enforced gainst sald Trustes on account ‘ r‘ o
f"»,_‘. on account ¢f any uncertaking or agreement heréln ..ml'l)n ne
= either expressed or aplied, all such personal lisblity, I :3:‘.
- be'ng herehy #xpressly ..nived and rejvaned by aif ather pa
‘Werete and thelr successors End aesignts
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STATE OF ILLINUIS )
L
COUNTY OF C 8 0 « )

ACKNOWLEDGEMENT

a Notary fPublic, in and for

the ~Zounty in the State aforesasid do hereby certify that John E.
Barry, resident of HERITAGE CRESTWOOD BANK, and JAMES E.
DRENNEN 4 Secretary of said Corporation, who are
personally krown me to be the same persons whose names
are subscribed totue foregoing instrument as such President and
Secretarys respectively, appeared before me this day in

person and acknowledge ( ibat they signed and delivered the said
instrument as their own fr2eand voluntary act and as the free
and wvoluntary act of said Corpuvation, for the uses and purposes
therein set forth;y and the said Secretary then and
there acknowledged that, as custodiad of the seal of said
Corporation, he did affix said seal to said imstrument as his own
free and voluntary act and as the free and voluntary act of said

Corporation, for the uses and purposes therein set fo-th.

AL

biven under my hand and notarial seal this Ly:t_day of

y 1954,

7

" yy
’_("/? £ oot e
e

““OFFICIAL SEAL”
Joan €. Dwyer
Notarv Public, State of Mineis

Cook Conntv, Minois
My Cormmission Expires May 22, 14g9

3
=
&

s
>
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STATE O+ ILLINGIS )
1SS,
COUNTY OF C @ O K

I, the undersigned, a Notary Public in and for said County,
in the, State aforesaidy, do hereby certify that Edwin J.
Kasanders. 'personally known to me to be the same person whose
name is asupsctibed to the foregoing instrument, appeared before
me this day in_-neson and acknowledged that he signed, sealed
and delivered the saig\instrument as his free and voluntary act,

for the uses and purnezes therein set forthy including the

release and waiver of the right of homestead.

D

L2 .
Given under my hand and officiu) seal, this ZY;“_day offl
FeBesy. . » 19 2. )
‘ ot
' -3
>

e

“OFFICIAL SEAL"

DOLORES C. JUSTICE
NMMyPumm.QMeofmmms Notary Pl

My Commigsion £xplras an. 8, 18.

681036474
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) 11iana Grimm
™7 - . ’
Sfafg nf cﬂﬂu‘[ntg, ss A NOTARY PUBLIC in and for said County, in the State aforessid, DO
COUNTY OF COOK } " HEREBY CERTIFY, tha .._Alex V. Loulousis e
Teust Officer of BANK OF LYONS, and.. 8315y, C. Marinier, Asst.

Secretary of said Corporation, personally known to me o be the same
persons whose names ate subsceibed 1o the foregoing instrument as such
Trust Officer and Secretary respectively, appesred before me this day in
person and acknowledged that they signed and delivered the said in-
strument as their own free and voluntary act, and as the free and volun-
tary act of said Corporation, for the uses and purposes therein set forth;
and the said Secretary did also then and there acknowledge thal he,
as custodion of the corporate seal of said Corporation did affix the said
corporale seal of seid Corporation to said insirument as his own free and
voluntary act and as the free and voluntary act of said Corporation,
for the uses end purposes therein set forth,

GIVEN wndar my hand and Notarial Seal this......3 80 .. day

of Feoruary 1988

ﬂ -

Nolary Public

LLVE0ISS
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RIDER.

PARCEL 1:
THAT PART OF LOT 3 IN TOBEY'S SUBDIVISION OF THE HORTH % OF SECTION

18, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
MORE PARTICULARLY DESCRIBED A5 FOLLOWS: COMMENCING AT THE CENTER OF
SAID SECTION 18, AND PROCEEDING EASTERLY ALONG THE EAST-WEST CENTER
LINE OF SAID SECTION 18, A DISTANCE OF 750.01 FEET TO A POINT, THENCE
NORTHERLY AT RIGHT ANGLES, A DISTANCE OF 33 FEET TO A POINT IN THE
NORTH LINE OF 1G7TH STREET; THENCE WESTERLY ALONG THE NORTH LINE OF
107TH STREET, A DISTANCE OF 214,83 FOR A POINT OF BEGINNING; THENCE
CONTINUNING WEST ON SAID HORTH LINE OF 107TH STREET, A DISTANCE OF
189.54 FEET TO A PQINT 89.5 FEET SOUTHEASTERLY BY RECTANGULAR
MEASUREMFNT, FROM THE CENTER LINE OF THE ORIGINAL (NOW SOUTHBOUND)
MAIN TRACK 2F THE WABASH RAILROAD COMPANY; THENCE NORTHEASTERLY ALONG
i LINE PARALLEL TO AND DISTANCE 89.5 FEET SOUTHEASTERLY, BY
RECTANGULAR MEASUREMENT, FROM THE SAID CENTER LINE OF ORIGINAL MAIN
TRACK, 144,08 FEET TO A POINT, SAID POINT BEING 100 FEET DISTANT BY
RECTANGULAR MEASURLMENT, FROM THE NORTH LINE OF 107TH STREET; THENCE
EASTERLY ALONG A LINE PARALLEL TO THE NORTH LINE OF 107TH STREET, A
DISTANCE OF 85.81 FERT. THENCE SOUTHERLY ON A LINE THAT IS
PERPENDICULAR TO THE nSRTH LINE OF 107TH STREET A DISTANCE OF 100.0
FEET TO THE POINT OF BEGANNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
A TRACT OF LAND SITUATED IN ap-BEING A PART OF LOT 3 IN TOBEY'S SUB-

DIVISION OF THE NORTH § OF SECTICN 18, TOWNSHIP 37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIFAL MERIDIAN MORE PARTICULARLY DESCRIBED AS
FOLLOWS: COMMENCING AT THE CENTER @ SAID SECTION 18 AND PROCEEDING
EASTERLY ALOMG THER EAST-WEST CENTER LIME OF SAID SECTION 18, A DIS-
TANCE OF 750.01 FEET TO A POINT, THENCE &DRTHERLY AT RIGHT ANGLES A
DISTANCE OF 33 FEET TO A POINT IN THE NOITH LINE OF 107TH-STREET

THENCE NORTHWESTEKLY ALONG A LINE FORMING AW ANGLE OF 10 DEGREES 07
MINUTES TO THE LEFT WITH THE LAST DESCRIBED COURSE EXTENDED NORTHERLY

A DISTANCE OF 337.86 FEET, MORE OR LESS, TO A 'PUINT DISTANCT 89.5

FEET, BY RECTANGULAR MEASUREMENT, FROM THE CENTER LINE OF THE

QRIGINAL {NOW SOQUTHBOUND) MAIN TRACT OF THE WABASA JAILROAD COMPANY,
THENCE SOUTHWESTERLY ALONG A LINE PARALLEL TO AND DiSTANT 89,5 FEET
SOUTHEASTERLY RECTANGULAR MEASUREMENT, FROM THE SAID CENTER LINE OF
ORIGINAL MAIN TRACT, A DISTANCE OF 217.72 FEET TO THE PLACE OF XD
BECINNING, THENCE EASTERLY 127.70 FEET ON A LINE PARALLEL 40 THE :52
NORTH LINE OF 107TH STREET, THENCE SOUTH AT RIGHT ANGLES TO(THE LAST fom
DESCRIBED COURSE 81.%0 FEET, THENCE WEST 23.0 FEET ALONG A LINE 9
PARALLEL TO THE MORTH LINE OF 107TH STREET, THENCE SOUTH AT RIGHT, ot
ANGLES TO THE LAST DESCRIBED COURSE 100.0 FEET TO THE NORTH LINE OF a2
107TH STREET, THENCE WEST ON THE NORTH LINE OF 107TH STREET A DIS- o
TANCE OF 103.50 FEMT, THENCE NORTH 100 FEET OM A LINE PERFENDICULAR

CONTINUED

EXHIBIT # "'~-£.......m
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RIDER CONTINUED

TO THE NORTH LINE OF 107TH STREET, THENCE WEST ON A LINE PARALLEL TO
THE NORTH LINE OF 107TH STREET, 85.81 FEET TO A POINT 89.5 FEET
SOUTHEASTERLY BY RECTANGULAR MEASUREMENT, FROM THE CENTER LINE OF THE
ORIGINAL (NOW SOUTHBOUND) MAIN TRACT OF THE WABASH, RAILROAD, THENCE
NORTHEASTERLY ALONG A LINE PARALLEL TO AND DISTANT 89.50 FEET SOUTH-
EASTERLY, BY RECTANGULAR MEASUREMENT, FROM SAID CENTER LINE OF
ORIGINAL MAIN TRACT 117,43 FEET TO THE POINT OF BEGIKNING IN COOK
COUNTY, ILLTWOIS.

PARCEL 3:
A TRACT OF LAND SIFTUATED IN AND BEING A PART OF LOT 3 IN TOBEY'S SUB-

DIVISION OF THE NORL!- 3} OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN MORE PARTICULARLY DESCRIBED AS

FOLLOWS: COMMENCING ‘AT THE CENTER OF SAID SECTION 18 AND PROCEEDING

EASTERLY ALONG THE EAST-uSST CENTER LINE OF SAID SECTION 18 A DIS-

TANCE OF 750.01 PEET TO A POINT, THENCE NORTHERLY AT RIGHT ANGLES, A

DISTANCE OF 33 FEET TO A POINT IN THE NORTH LINE OF 10YTH 3TREET,

SAID POINT BEING THE POINT OF ‘BUGINNING OF THE TRACT OF LAND HEREIN

DESCRIBED: THENCE NORTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 10 ‘
DEGREES 07 MINUTES TO THE LEFT W1TH THE LAST MENTIOMNED COURSE EX- f
TENDED NORTHEALY, A DISTANCE OF 337.86 FEET, MORE OR LESS, TO A POINT

DISTANT 89.5 FEET SOQUTHEASTERLY, BY KECTANGULAR MEASUREMENT, FROM THE

CENTER LINE OF THE ORIGINAL (NOW SOUTHBOUND) MAIN TRACK OF THE WABASH

RAILROAD COMPANY, THENCE SOUTHWESTERLY ALOMNC- A LINE PARALLEL TO AND

DISTANT 89.5 FEET SOUTHEASTERLY, BY RECTANCULAR MEASUREMENT, .FROM THE

SAID CENTER LINE OF ORIGINAL MAIN TRACT, A DISTANCE OF 217.72 FEET TO

A POINT; THENCE EASTERLY 127.70 FEET ON A LINE.PARALLEL TO THE NORTH

LINE OF 107TH STREET, THENCE SOUTH AT RIGHT ANGLEC.TO THE LAST DES-

CRIBED COURSE 81,50 FEET; THENCE WEST 23.00 FEET ALONG A LINE

PARALLEL TO THE NORTH LINE OF 107TH STREET; THENCE SOUTH AT RIGHT

ANGLES TO THE LAST DESCRIBED COURSE 100.00 FERT TO THE NROTH LINE OF

107TH STREET; THENCE EAST ON THE NORTH LINE OF 107TH STRLET 112.33
FEET TO THE POINT OF BEGINNING (EXCEPT THE SOUTH 7.00 FEET 1HCREOF
DEDICATED FOR HIGHWAY) IN COOK COUNTY, ILLINOIS.

ADDRESS: 6706-30 WEST 107TH STREET, CHICAGO RIDGE, ILLINDIS

TAX NUMBER: 24-1B-200-01F-n

PREPARED BY AND MAIL TO:
DAVID SOSIN

5100 WEST 127TH STREET
ALSTP, ILLINOIS

pLLe0lss

BOX 15




