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MORTGAGE

THIS MORTGAGE (“Security Instrumem™) is givenon MARCH TTH 60
19 88 The mortgayor is WILLIAM J WEAVER, SINGLE, NEVER HAVING BEEN MARRIED _

Loan No. 08.‘:.0327619

“B r""). This Seczurity Instrument is given to
(“Borrower™) / BIVeM '© MARENGO MORTGAGE CORPORATION '
which is organized and exisuzig vnder thelawsof myhe State of Illinois » and whose address is

200 EAST GPANT HIGHWAY, MARENGO, IL 60152 (“Lender™).
Borrower owes Lender the princips_sum of

ONE HUNDRED EIGHT THOUSAND F.V% HUNDRED AND NO/100
Dollars(U.S-¢. 108,500.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Insirument (*Note™), which provides for monthly payments, with the full debt, il not

paid earlier, due and payableon APRII, 1ST, “003 This Security Instrument
secures to Lender: (a) the repayment of ihe debt'<viZanced by the Note, with interest, and all tenewals, extensions and

modifications; (b) the payment of all other sums, wilh Litérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovi’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zrant and convey to Lender the following described property

County, Illinois:

peoe 2o 3

located in COOK
1-12-
UNIT NO\.J_E?3-N—JJ42 IN THE ARLINGTON CLJUB CONDOMINIUM AS DELINEATED ON
THE SUR OF A PORTION OF THE FOLLOWIKG ONSCRIBED REAIL: ESTATE:

UNIT 2, UNIT 3 AND UNIT
SOUTHWEST 1/4 AND PART
TH '°RTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN Gl WARELING, COOK
TLLINOIS, ACCORDING TO THE PLATS AND CLRTIZICATES OF CORREC-
WAICH SURVEY IS ATTACHED AS EXHIBTW A TO THE DECLARA-
TION OF CODOMINIUM OWNERSHIP MADE BY AMERICAN NATIGNAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEME;T UATED APRIL 11,
KN AS TRUST NO. 64050 RECORDED IN THE OFFiCEagF THE
COOK COUNTY, ILLINOIS, ON JUNE 17 13 AS DOCUMENT
ENPAGE  INTEREST

: F
TO SAID DECLARATION, AND TOCETHER WITH ADDITIONAL COMMON 4
SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGHS UET
FORTH IN S ED DECLARATIONS WHICH PERCENTAGES SHALL AUTO- ‘
MATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF Sl
AMENDED DECLARATIONS AS THOUGR CONVEYED THEREBY.

P oL - ol mod - - PO & p3-04 - 36:59—--‘53"'L
©3 -0l -yoD 30 | A 03-04 - Z3oa ~L'°
6% -4 ~4co~ B2l \y 03-ou- 3oa- Ol

which has the address of 1423 BRAEBWRN . WHEELING
[Street] (City}

Nlinois 60030 (“Property Address™);
fZip Cede]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and Stock and all fixtures now or
herealter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@\;5 “LHBTO#) VMP MORTGAGE FORMS + (3;3!293-8]00 = 800}621-7281
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under 1he Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, i any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dima and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interesi on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of tihie Funds held by Lender, together with the future monthly payments of Funrds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frlad: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender,

Upon paymentin full of ull sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Li{nd:r, If under paragraph 19 the Property is sold or acquired by Lender, Lender shalf apply, no iater
than immediately prior +0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againr<vhe sums secured by this Security Instrument.

3. Application of Fayin:nts. Unless applicable law provides otherwise, all. payments received by Lender under
paragraphs | and 2 shall be applies: first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable unlder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Boriower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and Jeasehold payments or ground rents, i any.
Borrower shal} pay these obligations in<(nz inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
Lo be paid under this paragraph. If Barrowe : maxes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1ie: >vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation securer’ by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th2 fica in, legal proceedings which in the Lender's opinion operate to
prevent the enfarcement of the lien or forfeiture of any part-of the Property; or {c) secures lrom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to.his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority.~vs= this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takke wpe or mare of the actions set forth above within 10 days
of the giving of notice.

5. Hazsard Insurance. Borrower shall keep the improvenieriis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’cr.7erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and sha!i include a standard mortgage clause.
Lender shall have Lthe right to hold the policies and renewals. If Lender requires, Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shail >c anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, i< insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any e(icess paid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that +he ilsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceids 1o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy ;=riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal she v v ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Barrower shall comply with the provisions af the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Securily Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in cotrt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this TTH day of MARCE .19 88
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security fustrament "y of the same diate given by the undersigned (the "Borrower™) 1o secure Borrower's Note 1o

HARGNGO HMORTGACE CORPORATIOU (the "“Lender™)
of the same date and u,)vcjl ng the Properry deseribed in the Security Instriment and located at:
I,
¢! 7 -
1h23 BRAMNBORWCY, WHTHLING, ILLINOIS L0090 }

Propefty Addressj

Thie Property mcludes oounit in, together with an undivided interest in the commaon elements of, o condominium project

known as:
T ARLINGTON CLUB
{Name of Landorminiym Broject
(the “Condominium Project”™). I the owners association or other entity which acts for the Condomiaium Project (the
“Owners Association”} holdds title to property Tor the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNporiust COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Horrower and Feadir further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's vbligstions under the Condominium
Project’s Constituen. Documents. The "Constituent Documents™ are The: (i) Degclaration or any other document which
creates the Condominiuza Project; (i) by-laws; (iii) code of regulations; and (iv) other equivaient documents. Borrower shall
prompuly pay, when dideidGues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy”op/the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (e peviods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage, ' then:

(1) Lender wiives the provesion in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the vearly premium installments for hazevd insurance on the Property; and

(i Borrower's obfigation uidder Uniform Covernant 5 to maintain hazard insurance coverage on the Property
fs deerred satisfied to the extent that the reguiasd saverage is provided by the Owners Association policy.

Borrower shall gise Lender prompt natice of any lapse in required hazard insurance coverage.

{0 the event of a distribution of hazard inturinge proceeds in licu of restoration or repair Tollowing i loss 1o the
Property, whether (o the unit or (o comumon clements; ary proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Secaiity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assactation maintains a publiv liability insurance palicy acceptanbhe in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awird or claim Tordamages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pasd ol the Property, whether of the unit ur of the comnion
elements, or for any conveyance in lica of condemnation, are hereby pasigned and shall be paid 10 Lender. Such proceeds
stiall be applied by Leader to the stms secured by the Security Instrumeit i's provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ‘wotce te Lender and with Lender™s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abzidonment or termination of the C'ondceminium Proyjest, cxeept for abandonment or termination
required by Jaw in the case of substantial destruction by fire or ather casualty or in/Gw case of a taking by condemnation or
cminent domain:

(i) any umendment to any provision of the Constituent Doguments if the Hrovidion is for the express bencehi of

Lender;
(i) termination of professional management and assumpion of self-managenznt of the Owners Association:

ar
(i) any action which would have the effect of rendering the public liability insurancsCeierage maintained by
the Owners Assoviation unaceeptable to Lender,

. Remedies. If Borrower does not pay condominium dues and assessments when due, thest Laazen may piay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secusad Gy the Securny
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interesi Crim the date of
dishbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting payvment.

)

By StGgNinG BeErow, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

L e _(Seal)
WILLIAM J 'HMV'ER -Borrower

(Seal)

-Barrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Originai Only)
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TANLE RATE RIDER

{dor S Year Index—No Payment Cap)

UNOEFEICIAL: COPYi it

THIS ADJUSTABLE RATE RIDER is made this ...... 7.Lh, dayor ., I - ] s NS 19 88..,and
it incorporated inte and shall be deemed 10 amend and supplement the Mongl.e. Deed of Trusi ot Security Deed
{the "Security strunmem™) of the snme date given by the: undersigned (the “Dosrower') ro sccure Dorrower's

Adjusmble Rate Note (the "Note") 1o ... MARENGO. MORTGAGE. . GORPQRARLON. ... ereseniveoras
e (e “Lender’) of the same date and covering the propeny

LL T T YRR T YT T PN

dcscnbed in |he Secunly lnslmment and localcd ai

k423 BEaebWER. G\ Hhee Ling ., L2 240018 60000 oo
J Piopeity Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF TIIE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE {HHCGHER. IF THE INYEREST
RATE DECREASES, TUHE BORROWER'S MONTIILY PAYMENTS Wll..l.. BE LOWER.

Appirional Covenants. In addition to the covenants and lgrecmems made in the Security Instrument,

L Y S TV XYY S RILRI I PR I IL L]

Borrower and Lunder fuither covenant and tgrce as lollows!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
2.00.... %®. The Note provides for changes in the Interest rate and

The Note provides [ric o initial interest rate of ... 2. 0
the monthly payments, 4 ‘ollows:

4, INTERESIE RATE AN’/ THONTIILY PAYMENT CHANGES

(A) Change Dailes :
May...dueeereeierinerrinns L 19 93...., and on that

day every ...........00,
Date.”

(B) The Index .
Beginning with the first Change Dale, my ‘sizrest ralte will be based on an Index, ‘The “index’ is the weekly
average yield on United States Treasury securities'adj :sizd to » canstant maturity of ... FLVE. oo S,
b e . years, as made avoilable by the Federal Reserve Roard. ‘The most recens Index

figure nvailable as of the date 45 days before each Change Date is called the "Curremt Inden,
ifihe lndex is no longer availabfe, the Note Holder viil? choose a new index which is based upon comparable

Inforimation. ‘The Note {tulder will give mie notice of this choice

{C) Calculatlon of Changes *

Before each Change Dale, the Note Holder will calculate my rew Interest rate by adding ... THA. & e
The Note Holder will then

LLone half ... perceniage points { ...2:R.... &) to the Coprint Index.
wund the resull of this lddlﬂon to the nearest one- eighlh ol‘ one percentage jint (0.125%). This rounded amourit

will be my new literest rate unlil the next Change Ddle, except that the /igcerest rate cannot be
3.000percentage points at any Change Zucte, nor will the Interest

changed by more than
rate exceed 15.000 Z%.

ThedNole Holder will then determine the amount of the monthly paymeni thaiwvould be sulficient to repay the
peincipal # sm expecied to owe at the Change Daie in full on the maturity date at my new interest rate in subsiantially
equal payments. The resuh of this calculation will be the new amount of my monthly puymint

(D) Efective Date of Changes
My new interest rate will become efective on each Change Date. | will pay the amount of my new monthiy

payment beginning on the first monthly payment date afier the Change Date uniil the amouni of my monthly

payment changes again.

{E) Notlice of Changea

The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount of my
‘The notice will include information required by law to be

manthly payment before the effective date of any change
given me and also the title and telephone number of a.person who will answer any question I may have regarding the

natice,
O. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlform Covenant 17 of the Securily Insttument i3 amended to read as follows:
Transfer of the Property or a Benelicla) Interest In Borrower. If all or any part of she Property or any interesi
in it i1 sold or transferred (or If » beneficial interest in Borrower is sold or transfesred and Borrower is not a natural

peison) without Lender's prior written consent, Lender may, af iis option, require immediate payment In full of al)
However, this oplion shall not be exercised by Lender il exerclise is

sums secured by this Security Insttument.
Lender also shall not exercise thls option i (a)

prohibited by federal jaw as of the date of this Securhty Insypument,
Hortower catses 10 he submitied o Lender information requlied by Lender to evaluate the intended transfcree s {f a

new loan were belng made to the 1ransfesee; and {b) Lender rensonably determines that Lender’s security will not be
Jmpsired by the toan assumption and that the risk of a breach of any covenant or agrcement in this Security

Instrument is ncceptable 10 Lender.
MULTISTATE AQJUBTABLE AATE NIDER—$ or & Yesr Traneury ladex—3Single Famlly —FHLMC Uniformy nstrument Form 3108 12/8)
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consent 1o the loan assumption.. Lender may. atso require; the iransferee to aigh an assumpiion agreement thal il
accepiable 1o Lender and that obllnles the iransfereé 10 keep all the promlises and agreemenis made in the Nute and
in this Security Insirument. Borrower will continue to be obligaled under the Note and this Sccursity Insttument unless

Lendes releases Borrower in writing.
Af Lender exetclses the opuan 1o rcquire immediate payment in full, Leader shall give Borrower notice of

scceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Sccurity lnsirument. i Borrower fails to pay these sums

prior to the expiration of this period; Lender may invoke any rcmcdies permiued by this Security Instirumen) without

further notice or demand on Borrower.
BY SIGNING BELOW, Borrower :ccepts and agrees to the terms and covenants conwained in this Adjusnblc
Rate Rider.

. {Seal)
-Botiowet
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