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This instrument was prepared by:
KATHY ZYLA

GIVIC, FEDERAL , SAVINGS ,BANK
3522 WEST (Nsme} 26th STREET

GHICARO,, ILLINDIS.....60623
*AMI* (Address)

MORTGAGE

J//é37/J’/§,, @

88103646

THIS MORTGAGE is made this th da
19. .88, between the Mortgagor, . JOSE M. MENDEZ AND JUANA MEND
(herein “Borrower™), and the Morigagee,

L GRVIC FEDERAL SAVINGS BANK, . e ,a corporatlon orgamzcd and
cmstmg under the laws of . . . THE, UNITED STATES OF AMERICA , whose address is

. 3522 West 26th Street — (herein ‘Lender”).

WHEREAJ, Rerrower is indebted to Lender in the principal sum of

Dollars, which indebtedness is evidenced by Borrower's
note dated M/RCH 8, 1988 .. ..... (herein “Note"}, praviding for monthly instalimenis of principal and
interest, with the balan<e bf the indebtedness, if not sooner paid, due and payable on. . ARRIL. 1,..2003

To SECURE to Lender (a the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witk_iiterest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the perfermance of ths-~ovenants and agreements of Borrower herein contained, and (b) the repayment

~__ of any future advances, with interes thescon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
~~—~—__ “Future Advances"), Borrower does hérebv.mortgage, grant and convey to Lender the following described property
located in the County of CONK . State of Illinois:

-55~103646
>

Lot Thirty Eight (38) in Bloc¢k 2ne (1) in Cass Subdivision of the
East Thirty (30) acres of the South. Sixty Four (64) acres of the

S
S North West Quarter {(NW}) of Sectim "wenty Five (25), Township Thirty

Nine (39) North, Range Thirteen (12); East of the Third {3rd) Principal
Meridian, in Cook County, Illinois. ZPMMONLY KNOWN AS: 2849 WEST
24ch BLVD. CHICAGO, ILLINOIS 60623

PERMANENT TAX #16-25-120~005 VOLEMFE #573
DEOCAET

DEFT-E1 $14.60

T#4444 TRaN 1980 83,11/68 0%.57:00

#3260 # D »--88—-103594
CO0K COUNTY RECORDER

9y LU

which has the address of 2849 WEST 24th BLVD,

ILLINOIS 60623
IState and Zip Code)

TOGETHER with all the improvements now or hereafler erected on the properly, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leascholg)-areTicrein refeired~iq as the “Property™.

Borrower covenants that Borrower is lawfully seisegr6f the estate hereby conveyed and haspe right to mortgage,
grant and convey the Property, that the Property is/Unencumbered, and that Borrower will Warrant and defend
generally the title to the Property against all claims agd demands, subjcct to any declarations, caserpents of restrictions
listed in a schedule of exceptions to coverage in anyf title insurance potcy insuring Lender's intgdbst in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principat and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessmenis which may atiain priority over this
Morigage, and ground rents on the Property, if any, plus one-twelfth of ycarly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmenis and bills and reasonable estimates thereof.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency {including Lender if Lender is such an instilution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may nol charge for so holding and applying the Funds, anaiyziog said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing ai the time of execution of this
Mortgage that inlerest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law.
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Fin, -'.'-.Lcﬁscr,
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fon si"i'nd"t'h'e“
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the fulure monthly installments of Fuads payable prior to
the due dates of *axcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, irsuraice premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Rorrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender skall-not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay (o V.ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender o Borrower recuesting payment thereof.

Upon payment in fur'‘of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
heid by Lender. If under paragrzaph 18 hereof the Property is sold or the Property is atherwise acquired by Lender, Lender
shall apply, no later than imineciately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender ot the time of applicatien 45 a credil against the sums secured by this Morigage.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under the
Note und paragraphs | and 2 hereol #iai! be upplicd by Lender first in payment of amounts payable to lender by Borrower
under paragraph 2 hereof, then to interdsy payable on the Notce, then to the principal of the Note, and then to interest and
principal on any Future Advances. :

4. Charges; Liens. Borrower shall paj all Laxes, assessments and other charges, fines and imposilions attributable to
the Property which may attain a priority ovev.thi=-Mortgage, and leaschald payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid ix such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Zernder all notices of amounts due under this paragraph, and in the even
Borrower shall make payment directly, Borrower <%l promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which hus priority over this Mortgage; provided, that Borrower shall pot be
required to discharge any such lien so long us Borrower sh7ii vgree in writing to the payment of the obtigation secured by
such lien in a manner acceptabie 1o Lender, or shall in good Faith contest such lien by, or defend enforcement of such lien in,
Jega) proceedings which operate to prevent the enforcement o7 tie lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvemun(s Ziow existing or hereafter erected on the Praperty insured
apainst loss by fire, hazards inctuded within the term “extended {ovsrsge™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; previoed, that Lender shail not require that the amount of
such coverage exceed that amount of coverage required to pay the suris stoured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by 3o/ rower subject to appraval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums i insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowes miking payment, when due, direcily to the
msurapce carrier. . oLt

All insurance policies and renewals thereol shall be in form acceptable to Lepder-and shail include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right (0 nold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of jairl premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make piosf of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aguvi'ed to restoration or repair of
the Property damaged, provided such resioration or repair is economically feasible and the serurity of this Mortgage is
not thereby impaired. If such restoration ot repair is not econamically feasible or if the securi'y of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, witn—cpr excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond te Lender within 50 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a ¢laim for insuraricz benefits, Lender
is authorized 1o collect and apply the insurance proceeds at Lender’s option either 1o restoration or repuir uf the Property
or to the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal sivall nol extend
or postpone the due date of the monthly instaflments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and fo the proceeds thereof resulling from damage to the Property prior to the saie
or acquisition shall pass to Lender to Lhe extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or delerioration of the Property
and shal comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Bosrower shtall perfermr all of Borrower's obligalions under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. } a condominium or planned .unit «levelopment
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and suppiement the covenanis and agreements of this Mortgage as if the rider
were u part hercof.

7. Protection of Lender's Security. If Borrower fails to perform the covenanls and agreememts conlained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not limited to, eminent domain, insalvency, code enforcement, or srrangemenis or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's inlerest, including, but not limited to, disbursement of
reasonabic attorney's fees and entry upen the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay thc premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . 8th.. dayof .... MARCH. . ... ..... . , and is incorporated into and shail
be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure Debt (the ““Security Instru-
ment'’) of the same date given by the undersigned (the *'Borrower’’) Lo secure Borrower’s Note to
. CIVIG FEDERAL SAVINGS.BANK

{the “Lender"g of the same date {the ‘*Note’’) and covering the property
located at 849 WEST 24th BLVD,  CHICAGO, ILLINOIS 6062

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coveeant and agree as follows:
A. INTEREST RATt AND MONTHLY PAYMENT CHANGES

The Note has an*’17itial Interest Rate’’ of 10 .. 9. The Note interest rate may be increased or decreased on the
1st | day of the munty keginning on Ce e 91.. and on that day of the month every

months thereafter.
Changes in the interest rate ire governed by changes in an interest rate index called the ““Index’’. The Index is the:

[Check one box 1o indicate Index.)
(1) i¥* “Contract Inteicst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'™ published by th: Frderal Home Loan Bank Board.
2)

be ng maximum limit on changes.]
(1> T There is no maximum limit on coanpes.in the interest rate at any Change Date.

(2) ™ The interest rate cannot be changed Hv more than . .2 .. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s manthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Di=creases in the interest rate will resull in lower payments.
B. LOAN CHARGES

I could be that the loan secured by the Security Instrume.pt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan clarges collected or to be collected in connection with the
loan would exeeed permitted limits. If this is the case, then: (A}any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any zaris already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooseto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Securily Instrument, Lender may send Borrower a wictice identifying that lien. Borrower
shall promptly act with regard 1o that licn as provided in paragraph 4 of the Sxcveity Instrument or shall prompily
secure an agreement in a form satisfactory 1o Lender subordinating that lien to‘dis Security Instrument.
D. TRANSFER OF THE PROPERTY ’

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeni; Lender may require {1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢n thy amount of any one in-
terest rate change (i there is a limit}, or (3) a change in the Base Index figure, or all of these, 45 7 ¢endition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

* If more than ane box is checked or if no box is checked, and Lender and Borrower do ot otherwise agree in writing, the first Index nomed will apply.
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(¥or Security Instrument — Sign Last)

THIS ARM ADDITIONAL TERMS RIDER is made this 8th day of___ MARCH J19__ 88
and is incorporated into and shall be deemned to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the *‘Security
Instrument’’) and any and all Riders attached thereto of the same date given by the undersigned (the ‘‘Borrower’) to secure Bor-

rower's Adjustable Rate Note to _(the “Lender'")
of the same date and covering the property described in the Security Instrument and located at:

2849 WEST 24th BLVD. CHICAGO, ILLINOIS 60623
Property Address

ADDITIONAL COVENANTS
In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—D.

0 THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That “Index’ is _ CONTRACT INTEREST RATE,

PURCHASE OF PREVIOUSLY OCCUPIED HOMES, NAT'L AVERAGE FOR ALL MAJOR TYPES OF LENDERS, FHLBB
The most recent index Tigure available as of the date 45 days before each Change Date is called the **Current Index.””

If the Index is no ) nger available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notice o1 this change.

3 CALCULATION OF (CH/.NGES:
Before each Change Date, 1ie Ilote Holder will calculate my new interest rate by adding ___N/ A _ percentage points (. N A o)

to the Current Index. The Nord rlojder will then round the result of this addition to the nearest __N/A _ ofone percentage point.
This rounded amoun? will be my iow interest rate until the next Change Date.

The Note Holder will then determine th= amount of the monthly payment that would be sufficient to repay the unpaid principal that
I am expected to owe at the Chango-Laate in full on the maturity date a1 my new interest rate in substantially equal payments. The result
of this calculation is my new monthly pay aeit unless | have the option to limit my monthly payment and I choose the amount _permittcd

by Section 5 in the Note,

7} APPLICATION OF PAYMENTS: .
Unless applicable law provides otherwise, all payment< received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-

ment attached hereto shall be applied by Lender fir't ir payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the ivrie; then to the principal of the Note, and then to interest and principal on any

Future Advances.

) INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than __ __ 2 ___| percentage points at any Change Date, subject to such limitations listed

below for my maximum (*‘ceiling”’} and minimum (*‘floor'') interest vates. The ceiling, or maximum interest rate, that can be charged

on my loan is either ___14.00 o; or if not specified, provides =i si0 set maximum limit. The floor, or the minimum interest rate,
that will be charged on my loan is either _10.00  on; or if not :nicified, provides for no set minimum rate.

&l TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN POIIROWER:
Ir all or any part of the Property or interest in it is sold or transferred (or if a »zdeficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender m=y,.at its option, require immediate payment in full
of al! sums secured by this Security instrument. However, this option shall not be ¢1 ercis *d by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration, The rioti.e shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay ali sums/secured by this Security Instrument. IT
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any.( wi2rlies permitted by this Security Instru-
ment without further notice or demand on Borrower. -

] CONVERSION OPTION TO A FIXED RATE LOAN:
At the end of. N/A months, Lender grants to Borrower an option o ronvert this adjustable rate
loan to a loan with a Tixed rate and a fixed term. Lender will provide to Borrower the terms and conditiciis o1 this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion oplicu ripires.

® THE INITIAL TERM OF THE LOAN WILL BE FIXED FOR FIRST THREE (3) YEARS, THL.P)VAFTER
ADJUSTED ANNUALLY.

BY SIGNING BELOW, Borrower accepts and agrees only to those appropriately marked [X additional terms and covenants contained
in this ARM Additional Terms Rider.

PN 22?7,
Borrower

Borrower

44390 (8/84)
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