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four-family provisions of the National

n

v . Housing Act.
MORTGAGE
88103653
THIS INDENTURE, Made this 3rd dayof March, 1988 , between

* LEWIS BROWN JR, BACHELOR

% . » Mortgagor, and

~

% MARGARETTEN & COMPANY, INC.

r(\J'Jﬂf‘a corporation organized and existing under the laws of the State of New Jarsey - and authorized to

jl .do business in the state of Hlinois, Mortgagee.

’ 1, WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

m " Note bearing even dnte herewith, in the principal sum of _
' Thirty~ Savan Thousand, Four Hundred Seventy- Eight and 00/100

Dollars (§ 37,478.00 ) payable with interest at the rate of
Nine AND " Chwo-Half Per Centum
per centum { & ND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ollic.

O~ in Iselin, New Jorsey 08830 —88_103653

Q<)or at such other place as the holdsr inay designate in writing, and delivered; the said principal and interest being payable in
r\zmomhly installments of

bﬁ) Three Hundred Ninety-— Ohe and 65/100
ollars (3 391.65 y on the first day of May 1, 1988 , and a like sum on
& the first day of each and every month thereaftrs until the note is fully paid, except that the final payment of principal and inter-

~—__ est, if not sooner paid, hali be due and payahle on the first day of April, 2003 KE1( 3653

! .
NOW, THEREFORE, the said Mortgagor, for ‘ne bester securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr-»ments herein contained, does by these presents MORTGAGE and

. WARRANT unto the Mortgagec, its successors or assigrs, th~ following described Real Estate situate, lying, and being in the
ounty of CUOOK and the State of Hlinois, to wit:
_&LOTS 30 AND 31 IN BLOCK 1 IN THE SUBZIVISION OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8,

T —— TOWNSHIP 38 NORTH, RANGE 14, EAST OF (fHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

~== ' PERMANENT TAX NO. 20-08-128-035 20-0€8-128-035 ‘
5044 S ADA AVE, CHICAGO, 1L B0B0S ;31 pEPT-01 $14.40
0730 ACT . T#4444 Tren 1080 63/11/68 ¢7:59-00
0 . BT ED w—OB—-103453

e }ﬂ COOK COUNTY RECODRDER
060

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE $1 6.00 MA'L SLAJ;;);::;I;?BLS)

MAR-1201 (3/86)
Replaces 1L.-70) LRev. 7/83)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit o be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men o
attach to said premises; to pay to the Mortgagee, as hereinafter provided, untii said Note is fully paid, (1} a sum sufficient to pay all taxes and
assessments on said premises, or any tax of assessment that may be levied by authority of the State of Wlinols, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of sald indebtedness, insured for the benefit of the Mortgagee in such forms
¢. insurance, and in such amounts, as may be required by the Morigagee,

"In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indcbtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right 10 pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good raith, contest the same or the validity
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the tax,
assessment, or lien s contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortzagor further covenants and agrees as follows:

That privilege is resersd. o pay the debt in whole or in part on any installment due date.

That, together with, and in (d tion te, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay 16 1Y¢ Morigagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to provire she holder hercof with funds to pay the next mortgage insurance premium if this instrument and
the Note secured hereby are luisured, or a monthly charge (in licu of a mortgage insurance premium} if they are held by the Secretary
of Housing and Urbsn Developmial, ns follows;

(1) If and sc long as said Note or<ve.; date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 1~2-accumulate in the hands of the holder one (1) mouth prior 1o its due date the annual
morigage insurance premium, in order t» provide such holder with funds to pay suck premium 1o the Secretary of Housing
and Urban Development pursuant 1o theNational Housing Act, as amended, and applicabie Regulations thereunder; or -

(1I) If and so Jong as said Note of even date anr, this instrument are held by the Secretary of Housing and Urban Development, a

2
¢

S maonthly charge (in lten of amorigage insugrgc premium) which shall be in an amount equal to one-twelfth (1/12) of one-half ;- - '

- sy (££2) per centum of the average outstanding >«)ince due on the Note computed without taking into account delinguencies or
N lpvr'cpaym'enls; e .o N

L .

() "A'sbm equal to thé gréund rents, iffany, next due; pius th e premiums that will'next becofre dule and payable on policies of fire and

« ‘other-hazard insutance covefing the ‘miortgaged: property, sivs ixxefZand assessmients neks due om the mortgaged property (all as

1 estimated bynthe Mortgagee) less all sums already paid therefor ¢ vided iy the number of. months to-clapse before one month prior

to the date when such ground rents, premiums, taxes and assessm:nis will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assestmoa’s; and

¢c) AN payments mentioned in the two preceding subsections of this parasra‘sh and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be ~uid by the Mortgagor each month in a single payment to
be applied by the Mongagee to the following items in the order set forth:
(I) premium charges under the contract of insurance with the Secretary of [{aus.ns and Urban Development, or:monthly charge
{in lieu of mortgage insurance premium), as the case may be; s o
(II) ground rcms.,_’if‘any.,\taxcs, special assessments, fire, and other hazard insaratwe premiums;
_(I1) interest on the Note secured hereby; and Al e
“(IN) amortization oPithe’ frintipal f the said Nofe, '~ 0

Any deficiency in the amount of any such aggregate monthly payment shall, unless mad.: good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The hurtgagee may collect a '_‘__lslg charge”’
not,to exceed four cents, }_4;) for each dollar ($1) for each payment more than fiftecn (15) days in.7 réais, to claver.ugg‘qxﬁa expense
involved'in handlitig delitiqUent payments. "* y R

If the total of the payments'made by.the Mortgagor under subsection 78 of the preceding paragraph shal’ exceed the amount of the
payments actually. made by.the Mortgagee.for ground rents, taxes, and assessments, or insurance premiums, as the cuse may be, such excess,
if the loan is current, at the optian of the Martgagor, shall be credited on subsequent payments to be made by the Mortpagor, or refunded to
the Mortgagor, If, hawever, the monthily payment made by the Mortgagor under subsection (b) of the preceding aﬁaragram shall not be suf-
ficient to pa¥y ground rents, taxes, and assessmenis, o insurdnce premiums, ds the casé thay be, when the sameshall Become due and payable,
then the Mortgagor shall pay 10 the Morigagee any amount necessary 10 make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, In accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mornigagee shali, in
computing the amount of such indebtedness, credit 1o the account of the Mongagor all paymenis made under the provisions of subsection
¢a) of the preceding paragraph which the Mortgagee has not become obligated to pay 1o the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions ol'subsection 6} of the preceding paragraph. If there shall be a
defaull under any of che provisions of cthis martgage resulting in a public sale of the premises covered hereby, or if the Mortgagee scquires the
property-otherwise gfter defauit, the Mortgagee shali apply, at the time of the commencement of such proceedings or ai the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shali properly adjust any payments which shall have been made

under subsection (@) of the preceding paragraph,

. RS - SR
AT T Hive Tl
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FHAF 131-6284592-748 62201206
RIDZR TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 3RD ' DAY OF  MARCH , 19 88 88

'ODIFIES AND AMENDS THRAT CERIAIN MORTGAGE/DEED OF TRUST OF EVELH DATE HEP;AITH
GETWEEN 1EwIs BROWN, JR. A BACHELOR

s RS HORTGAGOR, AND MARGARETTEN & CO.,

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONZR
OR KIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BZ
IMMEDTATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWIST, TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTCR THE DATE QF EXECUTION OF THIS MORTGAGE OR WOT LATER THAN 24

MONTHS AFTEK  Tdf DATE QF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED (F TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE NITH THF.QEQUIREHENTS OF THE COMMISSIONER,

y !

T,m,/’HORTGnuOR

HORTGAGOR

12/86 ASSUMPTION- RIDER

CCoOLHISH




STATE:  1LLINOIS FHAf : 131-6284592-748 FILE #: 62201206

e {ORTCAGE. RIDER"
Thi$ Rider to the HHNF } DAVEN
. - i .
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- %9 88 is deemed to amend and supplement the Mortsase of same date as follows:

™ AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended (o be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men 1o atlach to said premises; to pay to the Morigagee, as here-
inaflter provided, until said note is fullypaid, (1) 38 sum sufficient to pay all taxes and assessments on said prem.
iscs, or any tax or assessment that may be levied by authority of the Siate of lllinois, or of the county, 1own,
w~illage, or city in which the said land §s situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisly any prior lien or in-
cumbrance other thap that for taxes or assessmen{s on said premises, or to keep said premises in good repair, the
Morigagee may pay such 1axes, assessmenis, nnd; insurance premijums, when due, and may make such repairs
to the properiy herzin mortgaged as in its discretion it may deem necessary for the proper preservation thereaf,
and any moneys so paid ar expended shall become so much additional indebtedness, sccured by this mornigage, to
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Morigagor.

It is expressly nrovided, however (all other provisions of this morigage 10 the contrary notwithsianding),
that the Morigages shall not be sequired nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, of tax lien upon or against the premises described herein or any part thereofl or the improvements situated
thereon, so long as tnc Mlortgagor shall, in good faith, contest the same or the validity thercof by appropriate
legal proceedings brouczh! in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or 1i7a se coniested and the sale or forfeilure of the said premises or any part thereof 10
satis{y the same. .

AND the said Mortgager furtbar covenanis and agrees as follows:

That privilege is reserved to pay the debt in whole or in part on any installment
due date. - . S

-

That, together with, and in addition to, the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Morigager vill pay to the Morigagee, on the first day of each month umil
the said note is fully paid, the following sums:

i,

]

(a) A sum equal to the ground rcmis, if any, neat due, plus the premiums *had will next become due and pavable on
pelicies of {ire and other hazard insurance covering the morigaged prooserty, plus laxes and assessments next due
on Lhe morigaged property (all as eshimated by the Moripagee) less all sums ‘already paid therelor divided by the
number of months 1o clapse before onc month prior to the daiz when sucn ground rents, premiums, taxes and ase
sessments will become delinguent. such sums 1o be held by Morigagee in (ruy, &« pay said ground renis, premiums,
tanes and special assessments; and

(b) All payments mentioned in the two preceding subsections of this paragraph and ali navments to be made under 1he
nolte secured hereby shall be added i1ogether and the agerepate amount thereof shail be ‘paid by the Morigagor each
month in a Lingle payment (o be apphed by Lhe Morigagee 10 she following siems i Lhe order set {anth:

interest on the note secured hereby: and

amprzation of the pnncipal of the said note.
Any deficiency in the amount of any such aggregmte monthly payment shall, unless made goad by ire lortgagor prior
10 ine due date of the next such payment,- consiitule an evenl ol default wvnder this morngage,. The Morgapee mav coj.
leet a *'late charge™ not to exceed four cents (4') for each doliar {51} for cach payment more than {iticen (£3) days in
arecars, 10 cover the exira expense involved in handling delinquent payments. a

1f the total of the payments made by the Mcrtgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Morigagor, If, however, the monthly payments
made by the Morigagor under subscciion (&} of the preceding paragraph shall not be sufficient to pay groung
rents, laxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insyrance premiums shall be due,
I at any time the Morigagor shall tender 10 the Mortgagee, in accordance with the provisions of the nole secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in compuling the
amount of such indebiedness, credit 10 the account of the Mortgagor all’ paymenis made under the provisions of
subsection (@} of the preceding paragraph which the Morigagee has not become oblipated to pay to the Secretary
of Housing and Urban Developmen, and any balance remaining in the funds accumulated under the provisions
of subscction (&) of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulling in a public sale of the premises covered hereby, ar if the Morigagee acquires the property
otherwise after delaubt, the Morigagee shall apply. at the time of the commencement of such procecdings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulaled under sub.
section (b) of the preceding paragraph as a credit apainst the-amount of principal then remaining unpaid under
said nole and shall properly adjust any payments which shall have\been madey;t subsection (a) of the pre-

ceding paragraph. -
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