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MORTGAGE 111-6297707

THIS MORTGAGE (“Security Instrument™) is givenon MARCH 4

1988 Themortgagoris ANTONIQ Z. MARASIGAN AND FELICITAS MARASIGAN, HUSBAND AND
WIFE

{“Borrower"}, This Security Instrument is given to AMERISTAR FINANCIAL CORPORATION, A CORPORATION
ITS SUCCESSCR5 AND/OR ASSIGNS

which is organized and ¢xiziing under the lawsof puE STATE OF CALIFORNIA » and whose address is
3860 CALLE FORWLIADA

SAN DIEGO, CA 921c3 ("*Lender™).
Borrower owes Lender the principal sum of

THIRTY ONE THOUSAND F*VE HUNDRED AND NO/100

Dolhar: (J.S. § 31,500.00 ). This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrumint z“Nole"). whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ApPRT g This Security Instrument
secures to Lender: (a) the repayment oPthe de .ﬂ +videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarnce of BorzOrver's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mort zgage, grant and convey to Lender the following described property
located in COOK

LOT 2 IN BLOCK 5 IN ELK GROVE VILLAGE SECTICN 19,

IN SECTION 36, TOWNSHIF 41 NORTH, RANZE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ACCUTNING TO PLAT THEREOF, RECORDED
IN THE RECORDER'S OFPICE OF COOK COUNTY, TLLINOIS ON AUGUST 6, 1973

AS DOCUMENT NUMBER 22426695.
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which has theaddressof 1470 WILLIAM {C;LIIFF ORD LANE ELRK GROVE VILLAGE
treet

1City}
Minois 60007 ("Propenty Address™);
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslilute a uniform securily instrument covering real property

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
@ Amsnded 5/87
W-GF!ILJ 18708 VMP MORTGAGE FORMS ¢ (3121293-8100 + (80015217291
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1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec! 10 applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, untif the Note is paid in full, a sum ('Funds™'} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: {b} yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemns.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escraw items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, A charge assessed
by Lender in connection with Borrower's entering inlo this Security Insirumeni lo pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withoui charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrewer's oprion, either promplly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the ¥ anc s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon payrieriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepuer, Ifunder paragraph t9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/to .he sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit agai7.21 " he sums secured by this Security Instrument.

3. Application of Poyrients.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app¥ied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable u/idzr paragraph 2; fourth, to interest due; and last, (o principai due.

4. Charges; Liens. Borrower chall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority(ov.r this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tiine directly 10 the person owes payment. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to L.ender
receipls evidencing the payments.

Borrower shall promptly discharge any Lizi which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceried by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the jien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par: ol the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien tolthis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvirthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai:20r/e or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemelis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exlendes cverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjec’-+o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana-<heli include a standard mortgage clause.
Lender shall have the right 10 hold the palicies and renewals. If Lender requires,” Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shel) five prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall (e apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szcurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins::cance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that i»J it.surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds cw.repair or restore
the Property or to pay sums secured by Lhis Securily Instrument, whether or not then due. The 30-aa; ncriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property 1o deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee 1itle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys' faes and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.

GYLLOTSS
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UNOFFICIAL COPY s

OCCUPANCY RIDER TO SECURITY INSTRUMENT AND PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned (**Borrower’') agrees that the following provisions shall be incorporated
into the Sccurity Instrument (which may be a deed of trust, morigage, security deed or other security instrument) as
well as the Promissory Note of the same date which is secured by said Security Instrument. During such time that the
provisions of this Rider shall be in effect, to the extent thi its provisions are inconsistent with the provisions of said
Security [nstrument or Promissory Note, the provisions of this Rider shall prevail and shall supersede any such
inconsistent provisions.

If the lederal Home Loan Mortgage Corporation (UFHIiMC*’), the Federal National Morigage Association
CUENMA'TY, Residential Funding Corporation (CRFC) or any other ehird party buys all or some of Lender's rights
under said Seeurity Instrument and Pramissory Note, this Rider will ne longer have any force or effect, If, thereafter,
FHLEMC, FNMA, RFC or any other third party should transfer said Security Instrument and Promissory Note to
Lender or Lender's successor in interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducement o bender 1o make the loan secured by the Security Instrument, Borrower has agreed to:

1} Geerpy, as Borrower's primary residence, the real property commonly known as 1470 WILLIAM CLIFFORD

LAME. ELK GROVE VILLAGE, IL 60007
within 3% slays of the date the Security Instrament is rcnordcd, and

2} continue 1o vesupy sald Real Property through the one-year anniversary date of the recordation of the
Security Insteupie, Lender may wiive this one-year occupancy requirement if Lender, in its sole discretion,
determines that Borrower fuiled to meer this requirement for reasons beyond his or her controt,

Barrower acknowledges tat Leader would not have agreed to make the loan if the Real Property were not to be
owner-occupicd anc that the jatereserate set forth on the face of the Promissory Note, as well as other terms of the
loan, were determined as a resuttof Borrower's representation that the Real Property would be owner-occupied.

Borrower further acknowledges thae unong other things, purchasers of loans (including agencies, associations and
corporations ereated by the federal and siate governments lor the purchases of leans) typically require that properties
securing loans acquired by such purchasess Yoeowner-occupied, and will reject loans Tor which the security properties
are not owner-occupied; the risks involved ard (he costs of holding and administering a loan are ofien higher in the
case of a loan where the seeurity properiy 4y not owner-occupied; and, if and when Lender makes a loan on
non-owner-occupicd property, Lender typically males such a loan on terms different from those of loans secured by

owner-oceupied propertics.

Accordingly, in the event the Real Property is not occupicd as Borrower’s primary residence within 30 days of the
recordation of the Security Instrument and through the cos-vzar anniversary date of the recordation of the Security
Instrument, the holder of the Promissory Note may, solely<al 2n2 holder's option, either:

{a) declare alt sums owed under the Promissory Note and seoured by the Security Instrument 1o be immediately
clue and payvable, or

(b) if the foan's interesc rate is fised, incecase the interest rate oot forth in the Promissory Note by one
percentage point (1.00%), ctfective the date the Security Instiuwiwvent was recorded, with all subsequent
monthly payments adjusted accordingly; or if the loan’s interest rats1s udjustable, increase the interest rate,

ihe margin and the limits on adjustments to the interest rate by one-raii ol one percentage point (.50%),
effective the date the Security Instrument was recorded, with all subseqient monthiy payments adjusted

accordingly. S5 -4 roy g
58203765

Notwithstanding the above, in no event shall any ofl the provisions contained herein resalt iia.wn intercst rate in excess

of the maximum permitted by law.

If any court of competent jurisdiction determines that any ierm, covenant, condition or provision herein, or the

application thercof to any circumstance is invalid, void or uacnforceable, the same shall be deernzc severable from

the remainder and shall in no way affect any other term, covenant or provision or lhe appiication thereof (o
circumstances other than those 10 which it is held invalid.

The rights of the Lender hercunder shalf be in addition to any other rights of Lender under the Security lastrument
or as allowed by law,

MARCH 4, 1988
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