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MORTGAGE TO SECURE A REVOLVING CREDITLOAN  BB103787

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Morigage'} is made by and among
RICHARD A. BLABOLIL. AND JIL S. BLABCLIL, HIS WIFE

{herein “Borrower"), and MERITOR CREDIT CORPORATION whose addressis 11311 (IRNELL PARK DR. SUTTE 400 (herein “'Lender").

;(\\_ Borrowar, in cansidaration ot the indebtedness hereln recited, grants, hamalns,mmﬂaﬁa% mongages unto Lender and Lender's
Ny Successors and assigns, ihe foliowing described properties located in the EVANSTON

of

~—f— County of QoK State of (Hlinois:

LOT 21 IN BLOCK 3 IN EVANSTON HIGHLANDS, A SUBDIVISION IN THE NORTH WEST FRACTIONAL
1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN,

IN GOOK COUNTY, ILLINOIS.

. ARY
TAX NO. 10-11-761-026_ Her_

which has the address of ~.2538 COWPER AVE. EVANSTON, IL 60201
Wingis (herein “"Property Address");
TO MAVE AND TO HOLD suc’. pioperty unto Lender and Lende:'s successors and assigns, loraver, togethar with alf the improvemants now or herealter
arected on the property, and 2’ ea ;ements. rights, appurlenances altar-acquired litle or révarsion in and 1o the beds of ways, sireets, avenues and alieys
adjoining the Property, and rena (s auject however to the rights and authorities given herain (o Lender o collect and apply such rents), royalties, mineral,
oitand gas rights and prolits, wale. wr.ies rights, and water slock, insurance and cendemnation proceeds, and alf fixtures now or herealier attached (o the
propenty, all of which, in¢luding replacsme s and additions thereto, shall be daemed to be and remain a par{ of \he property covered by this Morigage; and
ali of 1he foregoing, together with said prupe rly {or the leasehold estale if Ihis Morigage is on a leasahold} are hereinalter referred 10 as the “Property’’; ad
1o any properly which does nol conslituta 7. E<iure (as such lerm is delined in the Uniform Commercial Code} (UCC), this Mortgage is hereby dgemed 1o
be. as well. a Security Agreement under e UCC for the purpose cf creating a security interest in such Property, which Borrower hereby granis to Lender
as Socured Party (as such 1etm is detined in th UTC):

To Secure to Lender on condilion ol the tepaymsniof the REVOLVING LINE OF CREDIT indebtednass evidenced by a Line of Credit Agreemenl, Note

and Disclosure (“‘Agreament’”) of even date harewith in Ib& niaximum principal sum of U.S. § L . or s0 much thereof as may be advanced
and oulstanding, wilh interest thereon, providing for manthly installments of interest. wilh the pringipal balance of the indebledness, H not sconer paid or
required to be paid. due and payable 15 years from the axta thareof; the payment of all other sums, with intarest thereon, advanced in accordance herawiih
to protect the security of this Morigage; and the parforman ;e ¢ the covenanis and agreemenis of Borrower contained herain and in the Agreament. This
Martlgage permits and secures, future advances which have (i niarity of the original advance. All advances will be made within 20 years of 1the dale ol this
Mortgage.

Notwithslanding anything to Ihe contrary herein, Lhe Property sl aivinclude all of Borrower’s right, title, and inlerest in and ta the real propertly descnbed
abave, whather such right, Litie, and interest is acquired belore or alier execulion of this Mortgage. Specilicaly, and without limitation of the loregoing. 1l this
Mortgage is given with respect [0 a leasehoid estale held by Borrower, an'; Boi ower subseguently acquires a fee interest in the real preperty, the lien of 1his
Mortgage shall attach to and inciude the fee intarast acquired by Borro et

Borrower covenants thal Borrower is Lhe lawlul owner of the estale in land Yeroby conveyed and has the right to grant, convey andmorigage |he Property,
and that the Property 1s unencumbered excepl lor encumbrances of record. Sor/over covenants thal Borrower warrants and will delend generaliy the title
10 the Property agains| all claims and demands, subject to encumbrances of record. Barrower covenants thal Borcower will neither take nar parmil any aclion
1o partition of subdiade the Property or olherwise change the lggal description Gz Sroperty or any part theraol, or change in any way |hg condiion of
title ol the Property or any par! thoreol.

Borrowor acknuwlodges thal the Agreament calls for & “vasiablo inlerast rate,” any ”.attha Lander may, prior 1o the expiration ol tha term of the Agroa-
mnt cance! hure advancos thireunder andfos require opayment of the ocutstanding Lal nea under the Agreement. In this regard, the Agreemant provi-
S10n4 sl forh verbatm below relato 10 1he vanable interes! rale and the Lendod s oplion (27 uuve (npaymeanl prior to sxpiration of the lerm of the Agreement
or o cancel luture advances lor reasons other than delaull by the Botrower

The paragraph ol the Line ol Credit Agreement, Note and Disclosure enlitted “"FINANCE CHARCE"™ provides as follows:

FINANCE CHARGE. We willcharge a ong time anly $ N/A Origiratinn Fea, We wilt also charge a Dally Rate which

will be adiusted as described below. We will muktiply the Daily Rale by the Average Caily Balanc s on 4 the number of days in the billing period to

determine lha FINANCE CHARGE for each month. We calculate the Average Daily Balance by adaing i ralances cutstanding atthe end ol each

day during the billing period and dividing that amouni by the tolal number of days in the billing peiwod. The balances outsianding at (he end of

each day rellect transactions charged and payments received during that day. They do netinclude any inpaid credit lile Insurance charges. On

the first billing statement only, the FINANCE CHARGE will also inciude the Origination Fee. The Criginutior e will not be included in the daily

palance in calculating the Avarage Daily Balance. Under this method ol calculating the Average Daily Balanc 3, there is no period in which credit

extended may be repaid without incurring FINANCE CHARGE. The FINANCE CHARGE will begin, for the first treisastion, loday. The FINANCE

CHARGE will begin, tor any Draft advance, on the date we honor such Dratt. The Daily Rate will never be less than A %% %

ANNUAL PERCENTAGE RATE) or more than _ Q47945 6 (__17.50 % ANNUAL PERCENTAGE RATE), Othenvi- e, *1a Daily Rate will be tiad

lo the “'Prime Rale™ anrounced from time to time by the Wall Street Journal. Any change in the Dally Rate will be eli~.cth - ceginning at the end

of every _ﬁm__billinggeriod‘ Such change will govern the pericds covered by the next & _____ billing period(s). T’ siew Daily Rale will be
datermined by adding _é. o4 10 the Prime Rale in effect on the 251h day of ithe month in which every ot'iany period ends and
dividing that sum by 365. The Daily Haliéo%a pariods covered by the first _G_____ billing period(s) will be 028767_ . Tris carresponds to
an ANNUAL PERCENTAGE RATE OF _iU. ) o4, 1 this box [ Is checked, the lofiowing disclosure in bragkels appties: {THeIritial Dally Rate

and %NNUAL PERCENTAGE RATE are nol tiad lo this formuia. |i they weare, lhz Daity Rale for the lirst N/A__ billing puriod(s) would be

%, This cortesponds 1o an ANNUAL PERCENTAGE RATE OF 9.} The Daily Rats will not be changed more than
%o{_ 2.0 9 peryear) at any one lime. Anincrease in the Daily Rate may increase the monthly payment, i the term “Prime Rate”
comes to have a diflerent meaning than it does loday or il it is no longer announced by the Wall Street Journal, we have the right to select a com-
parable index to determine the Daily Rate.
The paragraph of the Line of Credil Agreement, Nole and Disclosure entitlad “CONDITIONS" providaes in its entirety as loliows:

CONDITIONS: We will nol be obligated to make an advance (o you if at the time you reques! an advance:

(a) we are aware that you are not regularty and consistenlly receiving or expecting to centinue to receive a monthly income equalt (o or grealer
than the monthly income, il any, that you are now receiving; or

(b) we are aware that you have not mamniained the insurance on (he secured real proparly as required by our Mortgage or if we receive written
notice of a detinguancy, or that a Nolice ot Delault has been recorded, on any encumbrance senior lo our Morigage; or

(c) we are aware thatlaws or regulations which axist or are enacted by the federal or stale government or courl decisions are rendered Lhat pro-
Mt us trom making such advances of servicing the Agreement or gtharwise impair our rights hereunder,

Our obligation 1o make advances 10 you will tarmsnate and your Line of Credit will lerminate if at any tima during Lhe term of this Agreement:

(a) we learn that any ol you are subjecl to banksupity proceedings; or

{b) you are farty-five or more days delinguent in the making of any payment due to us hereunder; or

{c) we tearn that you do not then own the secured reai properly. of that the properly has been materially destrayed; or

{d) we learn thal a Notice ol Federa!l or State Tax Lien has been tiled for record against the secured reat property or that any stalutory lien super.
ior 10 our Mortgage has baen filed lor record against the secured real property; or

{e} we have received a written requesi from any of you 1o ciose or restrict your Line of Credit account; or

{f) we have given you sixty days prior written nolice of our election lo terminate your Line of Credit; or

{g) we learn that any represenlation or warranly made by you, as required by this Agreemeni, was false at the lime it was made.

COVENANTS' Borrower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of the Agraement, the principal
and wterest an the indebtedness evidenced by the Agreemeni, together with any lale charges or other charges imposed under Lhe Agrgement.

LBLEVISS
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24, TAXES. Inthe event of the passage afier ihe date of the Mortgage of any law changing in any way the laws now in force Jor the laxalion of morigages,
or deblis secured thereby, or the manner of operation of such laxes, so Bs 10 affect the interest of Lander, then and in such evenl Borrower shall pay the fult
amouni of such laxes, o

25. WAIVER OF STATUTORY RIGHTS. Borcowar shall not and will not apply for or avail itself of any homastead, appraisemen), valuation, redemplion,
siay, extansion, Of exemption 18ws, or any so-cailed “'moratorium laws,” now axisting or herealter enacted, in orcer (0 prevent of hinder the anforcament or
loreclosure of this Mortgage, bul hereby waives the benefil of such laws, Borrower, lor itseM and alt who may cinim 1hrough or under il, waives any and all
right to hava the Property and estates comprising the properly marshalled upon any foreclosure of lian hereol and agrees that any court having jurisdiction
1o foreclose such lien may ordar the Property sold as an entirety. Borrower hereby waives any and all rights of redernption from sale under any order or decree
of loreciosure, pursuant 1o rights herein granted, on behaif of the Morigagor and each and every person acquiring any interest in or title Io the Properly de-
scribed herein subsequent 16 the date of this Mortgage, and on behalf of all olher persens to the exien! permitied by Illinois law.

26. EXPENSE OF LITIGATION. In any suil to foreclose the line of this Mortgage or enforce any other remecy of the Lender under lLhis Morigage of the
Agreement, there shall be allowe:d and included, as addilional indebledness in the judgment or decree, ail expenditures and expenses which may be paid
or incurred by or on behall of Eorrower for attorneys’ lees, appraisers' fees, oullays for documentary and expen evidence, stenpographers’ charges,
pubHcation costs, survey cosis, and casis (which may be eslimaled as to items to be expended alter eniry ol the decree} of procuring all absiracts of litle,
title searchas and examinations, title insurance policies, Torrens cerificates, and similar data and assurances with respect to lille as Lender may deem
raasonably necessary elther 1o prosecuie such suil or 1o evidence 1o bidders at any sale which may be had pursuant 1@ Such decree the trua condition of
the tille lo or value of the Property. Al expendilures and expenses ol the nature in this paragraph mentioned. and such expenses and fees as may be incurred
in the grotection of said Property and the maintenance of the lign of this Morgage, including the lees of any attorney employed by Lender in any litigation
or proceeding affecling this Morigags, tha Agreement cr the Property or in preparation for the commencement or defense ol any proceeding or threatened
suil or proceading, shall be immediately dua and payable by Borrower, with interest thereon at the defauil inlerest rate.

27. CAPTIONS, The c7.pllons of this Mortgags are for convaniance and referance only. They in no way detine, limit or describe the scope or intent of

, this Mongags. inthis Mo «was ), whenever the contex 8o requires, the masculine gender includes the feminine and/or neuer, and the singula: number in-
" cludes the plural. )
28, CONFORMITY WITi L@, Lender and Borrowsr Intend their relationship 1o conform o the dafinition of “revolving credil ™ set lorth in Hlinois Revised

Statutes, Chapter 17, paragrapl: 6/ J0F.
IN WIT} Borrge et bue-cxecuted this Morigage. . W
57 ' y - ‘0%’/
/) e, FZES 7 ome. 37
TINESS ’ 7RI A.

e S

i
INESS

S.
STATE OF ILLINOIS )
)
cOuNTY oF Q0K )
The foregoing instrument was acknowledged beloremethis 9% day of MARCH 19 88

by RICHARD A. BLARCLIL AND JILL S. BLABOL'L, HIS WIFE
. -
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PATRICIA FERMQUIST :
Notary Prblic, State of lllinois \
My Commission Expires 3/23 91 .
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My Commission Expires:

This instrument prepared by:
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2. APPLICATION OF PAYMENTS. Uniess appiicable law requires otherwise, all payments received by Lender under the Agreament and this Morgage
shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraphs 6 and 26 of this Morigage. then o inlgrest payable
on the Agreemant, then to other charges payable under the Agreement, and then 1o the principal ol the Agreement.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of Borrower's obligations under any
morigage. deed of trust or olher securily agreement with a lien which has or appears lo have any priority over this Mcrigage, including Borrower’s covenants
to make any payments when due. Borrower shall pay or cause lo be paid, atfeas! ten (10} days before delinquency, all laxes, assessmenis and other charges,
fings and impositions altributable to the Property and all encumbrances, charges, loans and liens (other than any prior first mortgage or deed of trust) on
the Property which may attain any priority over this Mortgage, and leasehold paymenis or ground rents, if any. Borrower shall delver 1o Lender, upon its re-

quesl, receipts evidencing such payment.

4. HAZARD INSURANCE. Barrower shall, at its cost, keep the improvements now exisling or hereafter erected on the Property insured against loss
by lire, hazards included within the term “exiended coverage.” and such other hazards (colleciively relerred lo as “Hazards") as Lender may require. Bor-
rower shall maintain Hazard insurance lor the entire lerm of 1he Nola or such othaer periods as Lender may require and in an amounl equal to the lesser of
(A} the maximum insurable value of tha Proparty or {B) Ihe amount of the line ol eredit securad by this Morgage plus the outstanding amoun! of any obligation
secured in priority over this Morigage. but in no event shail such amounts be less than the amount necessary lo salisly the coinsurance requirement con-
tained in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be un-
reasonably withheld. Al insurance policies and renewals Lthereof shall be in a form accepiable to Lender and shal! include a standard morigage clause in
tavor of and in a form acceplable to Lender. Lender shall have the right to hold the policies and renewals thereol, subject to the terms of any morigage. deed
of irust or other security agreemsnt with a lien which has or appears lo have any priority over this Morlgage. | Borrowar makes the premium payment directly,
Barrawer shall promptly furnish to Lender all renewal notices and., il requested by Lender. ail receipts of paid premiums. If poticies and renewals are held
by any other persen, Borrowsr shall supply copies of such to Lender within ten (10) calendar days after issuance.

In the event of loss, Buvrower shall give prompt nolice 1o the insurance carfier and Lender. Lender may make proof of loss if not made promptty by 8ot

rower.
Subject iothe rights and '2rms of any mortgage, deed ol trust of other securily agreement with a lien which has or appears to have any priority over this

Martgage, the amounts collected by Borrower or Lender under any hazard insurance policy may, at Lender’s sole disgretion, either be applied to the in-
debtedness secured by this Mortp age and in such order &s Lender may determine or be released to Borrowar for use in repairing or reconslrucling the Prop-
erty. and Lender is hereby irrev2z iy authorized to do any of the above. Such application or release shall not cure or waive any default or notice of detaul)
under this Mortgage or invalida’s ar, act done pursuani to such notice

If the Property is abandoned by ECrrower, or if Borrower fails to respond to Lender inwriting within thirty (30) calendar days from the date nolice is mailed
by Lender 1o Borrower 1hal the insurance ¢usrier offers (o settle a claim for insurance benelits, Lender is irrevocably authorized to seltle the claim and (o col-
lect and apply the insurance procseds 71 Le..dei’s sola option either Lo restoration or repair of the property or 1o the sums sacured by this Morigage.

|l the Property is acquired by Lender, 24 right, title and interast of Borrower in and to any insurance policies and in and to the proceeds thereol resuiting
{rom damage |0 the Property prior to such salv. or acquisition shall become the property of Lender to the extent of the sums sacured by this Mortgage immedi-
alely prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE CF PACFERTY: LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shak
use, improve and mainlain the Property in complianc” with appticable laws, statules. ordinances, orders, requiramants, decrees or regulations, shalt keep
the Property ingood condtion and repair. including the repair o restoration of any smprovements on tha Property which may be da maged or destroyed, shall
not Commit or permil waste of permil impairmani or deier oratiun ol the Property, and shall tully and promptly comply with the provisions of any lease if this
Moarigage is onaleasehold. Il Lhis Mortgage is on a uml in 2copsominium of a planned unit development, Borrowar shall promptly parform all of Borrower's
obligations under the declaration or covenants crealing or gq veds ing the condominium or a planned unit development, the by-laws and reguiations of the
condomnium or a planned unil development, and constituen-uc-uments, all as may be amended from time 10 tima. I a condominium or a planned unit
development rider is executed by Borrower and recorded togethir vk this Morigage, the covenants and agreements of such rider shall be incorporated
into and shall amend and supplement the covenants and agreemenr’.. <\ this Mortgage as if the rider were a part herec!.

6. PROTECTION OF LENDER'S SECURITY. If Borrowar fails to perform ihe covenants and agreemanis contained in this Mortgage or in the Agreement
or it any action or proceeding is commenced which alfects Lender’s inlere st in lhe Froperty or the rights or powers ol Lender, then Lender without demand
upon Botrower but upan notice lo Borrower pursuant to paragraph 11 hereaf, mav, withou! releasing Borrower Irom any obligation in this Morigage. make
such appearances, defend the action or proceeding. disburse such sums, incl.din 3 reasonable attorneys’ fees, and lake such action as Lender deems ne-
cessary o protect the security of this Mortgage. if Lender has required morlgayoiisiurance as.a condilion of making the loan secured by this Morigage. Bor-
rower shall pay the premiums required to maintain such insurance in ettect until such fime as the requirement for such insurance lerminales in accordance
with Borrower’s and Lender's writien agreement or applicable law.

Any amounts disbursed by Lendet pursuant io this paragraph &, with interest therer1 7.: the rate from lime 1o time in elfect under the Agreemeni shall
become additional indebtedness ol Borrower secured by this Morigage. Unless Borrow.r 7 nd Lender agree, in writing, (o other terms of payment. such
amounls shall be payable upon notice trom Lender to Borrower requesling paymenl therea!. *iothing contained in this paragraph &6 shall raquire Lender o
incur any expense o1 take any action hereunder and any aclion takan shall not release Boarrower.”.am any obligation in this Mortgage.

7. INSPECTION. Lendsr may make or cause lo be made reasonabie eniries upon and insg 2¢clios af the Property, provided that, except in an emer-
gency, Lender shall give Borrowsr natice prior 10 any such inspection specifying reasonable cauat thurelor related to Lendor's interest in the Property.

8. CONDEMNATICN. The proceeds ol any award or claim for damages, direct or consequential, i co 1nection with any condemnation or ofhee 1aking
ol the property, of part thereol, or lor conveyance in lieu ol condemnation, are hereby assigned and shalbe .cic1o Lender, subjact to the terms of any morl-
gage. deed of trust or cthar securily agreemenl with a lien which has priority over this Morigage. Bormower 2arees o execule such further documents as
may be raquired by Ihe condemnation authority to etfectuale this paragraph. Lender is hereby irrevocably uu hori2ed o apply or release such monies re-
ceived or make saltiement lor such monies in the same manaer and wilh the samae elfect as provided in this Mori(iase for disposition or settiement of pro-
ceeds of Hazard insurance. No settlement for condemnation damages shall be made without Lender's prior wiille n approval.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for pay-iem acceptance by Lendar of pay-
menls other than according Lo the terms ol the Agreement, moditicalion in payment terms of the sums secured by thic Mor! Jaqe granted by Lender lo any
succassor in inlerest ol Barrower, or the walver or failure 1o exercise any right granied herein or under the Agreament shaiwwul £ pe~ate to release, in any man-
ner the liabilily of the original Borrower, Borrower’s successors in intarast, or any guarantor or surely therol. Lender shall nc br raquired to commence pro-
ceedings against sUch successor or refuse 10 extend time for payment or otherwise modify payment terms ol the sums securad Ly *his Morigage by reason
of any demand made by the otiginal Botrower and Borrower’s successors in inlerest. Lender shall nol be deemed, by any act ¢ of.ission or commission,
to have waived any of its righis or remedies hereunder unless such waiver is in writing and signed by Lender. Any such waiver shail opiy only to the exient
speacilically set torth in the wnling. A waiver as 1o one event shail not be consirued as continuing or 85 a waiver as to any sther avenl. '“he procurement of
insurance or the paymaent of laxes, octher liens or charges by Lender shall not be a waiver of Lender’s rights as olherwise provided in this Morigage 1o acceler-
ate the malurity of the indabtadnass sacured by this Mortgage in the avent of Bosrower's default under this Mortgage or the Agreement.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenants and agraements herein contained shall
bind, and the rights heraunder shall inure 10, the respactive successors, heiss, legaless, devisees and assigns of Lendear and Borrower, subject to the provi-
sions of paragraph 16 hergol. All covanants and agreements of Borrower (or Boriower's successors, heirs, legatees, devisees and assigns) shall be joint and

. several. Any Borrower who co-signs this Morigage, but does not execute the Agreement, (a) is co-signing this Mortgage only 10 encumber that Borrower's
interesl in the Property under the Lien and terms of this Mortgage and to release homestead rights, il any, (b) is not personally liable on the Agreement or
under this Mortgage, and (c) agrees that Lender and any other Borrower Hereunder may agree 1o exiend, modify, forbear, or make any cther accommodations
wilh regard lo the terms of this Mortgage of the Agreement wilhout that Borrower’s copsent and withoul raleasing that Borrower or moditying this Morigage

as to that Borrower's inltgresl in the Property.

11. NOTICES. Excepl for any notice required under applicablelaw to be given in another manner: (a) any nolice to Borrower (or Borrower's successors,
heirs. legalees, devisees and assigns) provided lor in this Mortgage shall be given by hand deliveringil 1o, or by mailing such notice by registered or certied
maii addressed to Borrower (or Borrower's succassors, hairs, lggaleas, devisees and assigns) at the Property Address or a3 such olher address as Bortower
(or Borrower's successaors, heirs, legalees, devisees and ass:g:ii)ﬁiy m lym’etﬁnotice to Lender as provided herein; and (b} any notice 10 Lender
shall be given by registered or certitied mail 10 Lender a1 s or {0 such other address as Lender may
designate by wrilten nolice to Borrower (0f to Borrower's successors, heirs, legatees, deviseas and assigns which have provided Lender with written notice
of their existence and address) as provided herein. Any notice provided for in this Morigage shall be deemed to have been given on the dale hand delivery
is actually made or the date notice is deposited into the U.S. mail system as registered or cerlilied mail addressed as provided in this paragraph 11.

12. GOVERNING LAW; SEVERABILITY. The stale and Ipcal laws applicable to this Mortgage shall be the laws of the jurisdiction in which the Proparty
1slocated. Tho loregoing sentence shail not limil the applicability of federal law lo this Morigage. If any provision of this Marigage shall be adjudged invalid,
dlegal, or unanforceabie by any courl, such provision shall be deemed stricken irom Lhis Morigage and the batance of ihe Morigage shall be construed as
it such provision had never been included. As used herein, *'costs.” "expensas™ and “atternays’ fees” include all sums 1o the exten! nol prohibitad by appli-

cable law or limited harein.
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13. BORROWER'S COPY. Borrowar shall be furnished a conformed copy of the Agreemeni and of this Mortpagae at the time of execution or afier recorda-

tlon hereol.
14. REMEDHES CUMULATIVE. Lender may axercise all of ihe righis and remedies provided in this Mortgage and in the Agreement or which may be
available 1o Lender by law, and all such rights and remedies shali be cumulative and concusrent, and may be pursued singly, successively or together, at

Lender's sole digcretion, and may be exarcised as ofien as occasion therefor shall occur.

15. EVENTS OF DEFAULT

a. Notice and Grace Pariod. An Event o Default wilaccur hereunder upon the expiration of the applicable grace period, if any, afler Lender gives written
notice o Borrower of Barrower's breach or violation of Borrower's covenants under the Agreement and upon Beorrower's lailure to cure such breach or viola-
tion, and to provide Lender, during that grace perlod, if any. with evidence reasonably satisfactory 10 it of such cure. In each case, the grace period begins
to run on the day after the notice is given, and expires a1 11:59 p.m., Central time, on the lasi day of the period. H there is no grace period applicabie to a
particular breach or violation, the Event of Default will occur hereunder upon the giving ol the above notice, Such notice shall be given to Borrower in accord-
ance with paragraph 11 herec! and shail contain the following information: (1) the nature of the Borrower’s breach or violation; (2) the action, if any, required
or permitted lo cure such breach or violation; (3) the applicable grace period, if any, during which such breach or violation musi be cured; and (4) whether
tallure tocure such breach or viotation within the specified grace period, if any, will result inacceleration of the sums secured by 1his Morigage and the poten-
tial foreclosure of this Mortgage. The notice shall further inform Borrower of the right, if any, under applicable law. 10 reinstate his ravolving line ol credit under

this Mortgage aller acceleration,

b. Events of Delaull. Set forth below is a list of events which, upon the lapsa of the applicable grace period, if any, will constitute Events of Default. (Appli-
cable grace perlods are set forth parenthetically after each eveni.) The avents are: (1} Borrower lails lo pay when due any amounts due undar the Agreernant
or this Mongage (thirty {30) day grace pariod); (2) Borrower fails 1o keep the covenants and other promises made in the Agreament {no grace period): (3}
Lender receives actual knowledge that Borrower omitted malerial information in Borrower's credit applicalion { no grace pariod) of made any false or mis-
lsading sialemanis cn Borrower's credit application (no grace pericd). (4) Barrower dies or changes his or her marital stalus and transters Borrower’s inleresl
in the Property to someona who either (I} Is not also a signatory of the Agreement (no grace period), of (ii) is a signatory of the Agreement if such transfer,
in Lender's reasonat’e j:« ymant, materially impaiss the security for the line of credit described in the Agreement (no grace period): {5) Borrower files for
bankrupicy, or bankrupicy r .aceedings are instituled against Borrower and not dismissed within sixty (60) calendar days, under any provision of any state
or federal bankruptcy law i eZiact at the time ol filing (no grace period}; (6} Borrower makes an assignmeni for the henefit of his or her crediiors, becomes
insolvent or becomes unabl 1 to neet his or her obligations generally as they bacome due (no grace period); (7) Borrowar furthar encumbers the Property,
ot sulers a lien, claim ol lien or 7ncimbrance against the Property (thirty (30) day grace period in which o remove the lien, claim of llen or encumbrance);
(8} Borrower defaulls or an ac?.cn . filad alleging a default under any credit instrument or morigage evidencing or securing an obligation of Borrowsr with
priority in righi of payment over the /.2  credit described in the Agreement or whose lien has or appears to have any priority over the lien hereol {no grace
pericd), ar any other creditor of Borre.er aiiempis 1o (or aciually does) seize or obtain a writ of attachment againsi the Property (ho grace period); (9) Borrower
{ails lo keep any other covennnt contaliied in *he Agreement or this Morigage not otherwise specifisd In this paragraph 15 (1en (10) day grace petiod, uniess
the failurs is by its naiure nol curable, in‘wh'ch case no grace period or, if another grace pericd is specified in the Agreement or 1his Morigage thal grace

period shall prevail).

16. TRANSFER OF THE PROPERTY. If the doi rower, or beneficiary of a Trust, if any, sells, conveys, assigns or transiers, or promises or contracts to
sell, convay, assign or iransfer, all or any par of \he P2 .perty of any interest therein, Including alt or any pan of the benelicial imerest in the Trust, il any, or
amends or terminates any ground leases allecting the Property, or if title to the Property, or any direct or indirect interest therein, is olherwise sold or
transferred, voluntarily or involuntarily, including withor« lin ilation sale or transfer in any proceeding for foreclosure or judicial sale of the Propartly or
benaelicial interes! in the Trust, it any, in aach case withc ul Lender's prior written consent, Lender shall be entitled lc immedialely accelarale the amounis
due under the Agreemeni and declare all indebtedness oo ed by this Mortgage 1o ba immediately due and payable as sat forib in paragraph 17 of the
Agreement. Failure 10 pay such indebtedness within thirty ({ 0) ~.avs afier notice o Borrower of such acceleration shall constilute an Event of Delaull. Any
use or attempted use by Borrower of the revolving line of credn e idencad by the Agreement after Borrower's sala, iranster, or promise to sell or transler the
Property or any direct or indirect inleres! therein, or amendment ur turr.dination of any ground leasas affecting the Properly, shall conslitute a separate Even|
of Default.

As an alternative to daclaring all sums securad by this Mongage tu be iradiately due and payable, Lender may waive its oplion io accelerale and agrea
inwriling. prior to close of the sale or transfer or ihe promise to sell or tran';fer, 1) the transieree’s assumption of the oulstanding obligation under the Agree-
ment onterms satistactory to Lender, subject to Lander's right, described it. the Aareement, 1o cance! further advances or accelerate the culslanding balance
of the line of credil. Lender’s acceptance of the iransferea’s assumption of Ihe solinalion under the Agreement shati not relerse Borrower from any of its obli-
galions under the Agreement and Mortgage, and Borrower shall assume |he stot s i the guaranior of 1he Agreement untit paidin full. Borrower undarstands
that Lender will nol permit the assumption ol the cutstanding balance under the Apraerment in any event and will declare the entire outstanding principal
balance plus accrued interest and other charges due 1o be immediately due and Fav.oi» (see paragraph 17 hereof), unless (i) Borrowar has submitied to
Lender a written acknowledgament from the Iransferee that the transieree has receive s f1) a copy of the Agreemen! and Morngags, and {b} nolice of the
amount of Borrower's cuistanding principal balance on the line of credit, {ii) Borrower ha, sy omitted to Lander a written acknowledgement from Transieree
that transfaree has received such materia! and understands that Lendar's security interes? r=iiected by this Morigage will remain on the Property until the
enlire oulstanding principal balance of Borrower's line of credit as of the date of such saie or ira-io!isr or promise, plus any subsequent borrowings made
under Borrower’s line of credit belore Lander has aclual knowledge of the sale or lransfer, foget 1er w'th accrued interes! and other charges, is paid in lull;
(iit) Borrowar causes 10 be submitied o Lander fromthe transferee a loan application as required Ly Lener so that Lender may evaluate tha credilwortlhiness
ol the transleree as if a new loan ware being made 1o the transteree; and {iv) Lender dees not, Inits s7.e.2pinion, believe that (A} its securily will be impaired
or (B) a breach of any promise or agreement in Lhis Mortgage will occur or (C) such transfer will permil _hx icceleration of any loan which has priority in right
of payment over ihe indebledness avidenced by the Agreement. Further advances on the line ol credii wil Lease as of the dale of the written assumplion
agreamant signed by transteree and Lender. The transferee and Borrower shall retain the right to repay ine oresment before the Due Dats, in wrote or in

parl, at any lime withaut premiuim of penalty.
17. ACCELERATION; REMEDIES. Upon ihe existence of an Event of Defaull, Landar may, al its sole optior, varminate the line, declare all of the sums
* pacured by 1his Morigage 10 be immed]ataly dua and payable without furiher demand, and invoke any remedies ermit'ad by applicable law. Lender shall
. be enlitied Io collqot all reasonable costs and expenses incurred in pursuing 1he remedies provided in this paragraph 17, inc ading, but nol limited 1o, reason-

ghieanormeysteps., L T 0.
© " 18, AS IGH‘Q_ESIT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionat security e under, Borrowar hereby as.
signs to Lendet Ine¥érits'o! the Property, provided that prior to acceleralion under paragraph 17 hereof or the occurrence o an Zvent of Delault hereunder
or abandehmeni of the Proaprty, Borrower shall have the right to collect and retain such rents as they become due and pay.o’s.

Upon accelsration under paragraph 17 hereof, or abandonmaent, Lender, al any time wilhout nolice, in person, by agent ¢+ by iwdicially appointed re-
caiver, and without regard 10 adequacy of any security for the indebtedness secured by this Morigage. shall be entilled to entar uun lake possession of,
and manage the Property, and in its own name sue for or coltect the rents of the Property, including those past due. All rents collec:aod by Lender or the re-
ceiver shall be applied lirst to payment of the costs of operation and management of the Property and colleclion of rents. including. but not limited 10. re- __
coiver's fees, premiums on tecaiver’s bonds and reasonable atiorney's fees, and then 10 the sums secured by this Morigage. Lender and the receiver shall .9
be liable 1o accounl only for Ihose rents actually received. The entering upon and taking possession of the Properly and the colleclion and apphication of \I
the tenls shall not cure or waive any Event of Delsull or notice of default hereunder ot invalidate any acl done pursuant 1o such nolice.

19. RELEASE. Upon payment and discharge of all sums secured by this Morigage and termination of the Account, this Morigage shall become null ?i
and void and Lender shall release this Morigege. Borrower shall pay all cosl of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be addressed 1o Borrower and sent 1o 1he Propeny Address. Lender
requesis that copies of nolices ol defaull, sale and foreclosure from the holder of any lien which has pricrity over this Mortgage be sent 1o Lender's address,
as sel forth on page one of the Morigags.

21, INCORPORATION OF TERMS. All of the terms, cohdllions and provisions of the Agreement are by this reference incorporated herein as il sel forth
in tull. Any Event of Defaull under the Agreemant shall constitute an Event of Deault hereunder without lurther riotice 1o Borrowar.

22. TIME OF EJS_SENC):E} Time is of the essence in this Mortigage and the Agreement,

23 ACTUAL KNOWLEDGE: For purposes of this Mortgage and the Agreemant, Lender will not be deemed ‘0 have received aciual knowiedge of the
infarmation required lo be conveyed-ic Lender in wriling by Borrower until the dale of actual receipt of such informalion al J.lﬁl]__(IBNE_L_EARLIB.
{or such other address specilied by Lender 1o Borrower). Such dale shall be conclusively deiermined by reference to the return receipt in possession of Bor-
rower. l{ such return receipt is not available, such date shall be conclusively determined by relerence to the "'Received” dale sltamped on such wrillen notice
by Lender or Lender’s agent. With regard to othar events orinformaticn not provided by Borrower undar the Agreement, Lender will be deemed 1o have acival
knowledge of such evenl or information as of the date Lender recaives a written notice of such avent or information irom a source Lender reasonably believes
10 be reliable, including but not limited to, a coun or other governmenial agency, instilutional lender, or title company. The aclual dale of receipt shall be deter-
mined by reference 10 the "Heceivaed'’ dale stamped on such wrilten notice by Lender or Lender’s agent.




