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MORTGAGE
88104410
THIS MORTGAGE |s made this 9th day ot March _198§ —_— between the
Mortgagor, Alvin R, Weinreis and Anna M, Weinreis, his wife 1in Jomfcm'ngo,,m“..,.
and the Morfgages, Old Stone Cred|t Corporation ot 1lilnols, a corporation organlzeo and axlsting under
the laws of 1i1Inols whose address ts 1701 E. Woodfield Rd., Suite 65Z, urg,

Illinois 60173 {heratn '""Laender'),

whereas, Borrower |s Indebted to Lendar in the principal sum of V.5, § 48,000,00 s
which indebtedness |s svigenced by Borrowsr's note dated March 9, 1988 and extenslions and
renawals Tthuereot (herein "Note"), providing for mopthiy installments of principal and interest, with the
baiancea ot Indebtadnass, If not sooner pald, due and payable on mj_l 1, 2003 :

To Secure to Lender the repasyment ot the Indebtedness evidenced by the Nota, with Interest thereon:
the payment ot all other sums, with interest thereon, advanced In accordance herawith to proteact the
securlty of *this Mortgage; and the pertormance cf the covenants and agresments of Borrower herain con=-
talned, Bor-owsr does hereby mortgage, grant and convey to Lender, the following dascribed property
located In the “ounty of Cook , State ot titinols:

THE SOUTH 1/2 Or LOT 17 IN SENF'S FIRST ADDITION TO
MAYWOOD BEING A SUBTIVISION OF THAT PART LYING WEST OF
THE WEST LINE OF FLFIH AVENUE OF THE SOUTH 1/2 (EXCEPT
THE NORTH 3.38 CHAT.LS THEREOF) OF THE NORTH 1/2 OF THE
SOUTH WEST 1/4 OF SECT.On 2, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD ERVNCIPAL MERIDIAN, (EXCEPT 1/4
ACRES IN THE NORTH WEST COF:«R} THEREOF) IN COOK COUNTY,
ILLINOIS.

£.¢.0
PERMANENT PARCEL NUMBER: 15-027°302-012¢% ., .

858101410

REPT—01 RECORDING

THRERR TRAN 5896 03/11/08 14:9

K5 # B x—-OB—10449
COOK COUNTY RECORDER

which has the address of 1126 N, 7th Ave,, 14%:#_*_'00‘1:
[Street! [Cltyl
111Enols 60153 (herein “Property Addreash);
t21p Codel

Together with all the Improvements now or hereafter srected on the progsrty, and oil easements,
rights, appurtenances and rents, all of wnhich shall be deemed to be and remain s p-it of the property
covered by this Mortgaqe; and all of the toregoing, fogether with said property (or trae leasahold estate
It this Mcortgage |s on a ieasshold) are herelinatter retfterred to as the "Propsrty,"

Borrower covenants that Borrower s lawfully selsed of the estate hereby conveyed aro lias the right
to mortgage, grant and convey the Property, and that the Property is unencumbered, sxcept for encum-
brances ot record, Borrower covenants that Borrower warrants and wlil defend generally the title to the
Property against atl clalms and demands, subjesct to encumbrances of racord,

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

!« Payment ot Principal and |nterest, Borrower shail promptly pay when due the princlpat and
Interest indebtednass evidenced by the Note and late charges as provided in the Note,

2, Funds tor Taxes and {nsurance, Subject to appilicabie law or a writton waiver by Lender,
Borrower shali pay to Lunder on the day monthiy payments of princlipal and Interest are payable under ths
Mote, unti| the Note is pald In full, a sum (herein “Funds") squal to one-tweltth ot the yearly taxes and
pssessmants (Inciuding condominlum and pianned unlt develcpment assessments, |t any) which may attain
priority over thls Mortgage and ground rents on the Property, 1+ any, plus ona=twaltth ot yearly premium
Instaliments tor hazard Insurance, plus one~twelfth ot yearly premium Instaliments for mortgage Insur-
ance, |t any, all as reasconably estimated Initlaliy and trom time to time by Lender on the basis ot
assessmonts and bliis and reasonable estimates therect, Borrower shail not be obilgated to make such
payments ot Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of frust if such hoider Is an institutional |ender,

It Borrower pays Funds tc Lender, the Funds shail be held in an Institution the deposits or accounts
ot which are Insured or guarantesd by a Federat or state agency (Including Lender |f Lendsr i3 such an
Institution}, Lender shall appily the Funds to pay sald taxes, assessments, (nsurance premiums and ground
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rents, Lender may not charge for so holding and applyling the Funds, analyzing sald account or verlfylng
and complilng sald essessments and bills, untess Lender pays Borrower Interest on the Funds and app!lc-
able [aw permits Lender to make such a charge, Borrowsr and Lender may agree In writing at the time of
exocytich of this Mortgage that Intereat on the Funds shali{ be paid to Borrower, and uniess such agree-
ment s made or applicabie taw requires such interest to be pald, Lender sha!ll not be required to pay
Borrower any interest or sarnings on the Funda, Lender shal! glve to Borrower, wlthout chargs, sn asnnual
accounting of the Funds showing credits and deblits to the Funds and the purpose for which sach debit to
the Funds was made., The Funds are pledged as addttional securlity for the sums secursd by thls Mortgage,

I+ the amount of the Funds held by Lender, together with the future monthiy instal!ments of Funds
payable prior to the dua dates of taxes, assessments, Insurance premlums and ground rents, shal! exceed
the amount required to pay sald taxes, assessments, [nsurance premiums and ground rents as they fal!l due,
such exceas shali be, at Borrower's option, sither promptiy repald to Borrower or credited *o Borrower on
monthtly instaliments of Funds, (f the amount ot the Funds held by Lender shalit not be suffliclent to pay
taxes, asssssments, insurance premiums and ground rents as they fall due, Borrower shal! pay to Lender
any amount necessary to make up tho deflcliency In one or more payments as Lender may requlira,

Upon payment In full ot all sums secured by this Mortgage, Lender shalt promptiy refund to Borrowor
any Funds he!d by Lender, |f under paragraph 17 hersot the Propsrty s soid or the Property s otherwlse
acquired by !snder, Lender sha!i{ appty, no later than immedlately prior to the sale of the Property or
Its scquis)i'or by Lender, any Funds heid by Lender at the time of application as a credlt against the
sums secured bv “*his Mortgage,

3. DAMppilcar’on of Payments. Untess appiicabls law provides otherwlise, all payments received by
Lender under thco Mi*s and peragraphs 1 and 2 hereot sha!t be app!led by Lender ¢irst in payment of
amounts payable tu Lirder by Borrower under paragraph 2 hereof, then to Interest payable on the Note, and
then to the principal ¢’ thes Note,

4, Prlor Mortgaces .nd Desds of Trust; Charges; tlems, Borrower shali perform a!l of Borrower's
obilgations under any mo.tcary, deed of trust or other securlty agresment with a llen which has priority
over this Mortgage, Inciuding Rorrower'!s covenants to make payments when due, Borrower shatl pay or
cause to be pald atl taxes, as.e~sments and other charges, fines and Impositions attributable to the
Property which may attain a prlor(ty over this Mcrtgage, and leasehold payments or ground rents, (f any,

5, Hazard Insursnce, Borrover (hall keep the improvements now existing or hereafter erected on
the Property Insured agalnst loss by #irs, hazarcs included within the term “extended coverags", and such
other hazards as lLender may require an/ )i _such smounts and for such periods as Lender may reguire,

The insurance carrier providing the Injviance shalt be chosen by Borrower subject to approval by
Lender; pljavid.d, that such aspproval shari’ =ot be unreasonably withhetd, All insurance po!lcles and
renewais theredt shafl be in & form acceptatie 1= . Lender and shali Include a standard mortgage clause In
favor ot and in a form acceptable to Lender, Lender shal! have the right to hold the potictes and
renewals thereof, subject to the terms ot any mu. T 08, deed of trust or other securlty agreement with a
Ilen which has priority over this Mortgags,

in the svent of loss, Borrower shall give prompt n.t'ce to the Insurance carrier and Lender. Lender
may make proot of loss 1f not made prompt!y by Borrower.

[f the ;'Propor'rf Is abandoned by Borrower, or If Borraer falts to respond to Lender within 30 days
from thas date notice (s malted by Lender to Borrower that 4 e insurance carrier offers to settie a ciaim
for Insur‘ancc* benetlts, Lender Is suthorized to collect and .ppl+ the Insurance proceeds at Lender's
option elther to restoration or repalr of the Property or to the sum. secursd by this Mortgage,

6, Preservation and jeintensace of Property; Leascar.'0y; Condomintues; Planmned Unit
Ouvelopments. Borrower shatl keep the Property In good repair and Lie!! not commit waste or permlt
Impairment or deterioration ot the Property and shall comply with the -~rovisions ot any lease |f this
Mortgage Is on a l|easshold. if *his Mortgage Is on a unit In a cordominlum or a ptanned unlt
development, Borrower shall perform at! of Borrower's oblligattons under 1he dsclaration or covenants
creating or governing the condominlum or pianned unit development, the by-is.s .nd raqutarions ot the
condominium or planned unit development, and constituent documents,

7. Protection of Lender's Sscurity, |f Borrower falis to perform tha coseronts and agreements
contained In this Mortgage, or {f any action or procesding |s commenced which materip ! atfects Lender!s
interest (n the Property, then Lender, at Lender's option, upon notice to Borroiter.. may make such
appearances, dlisburse such sums, Including ressonable attorneys'! tees, and tewke such. action as s
necessary to protect tender's I(nterest, {f Lender required mortgags Insurance as s condltion of making
the loan secursd by this Mortgage, Borrower shat! pay the premiums required fo malntsin such insurance in
offect until such tims as the requirement for such insurance terminates in sccordance with Borrower's and
Lender's written agresement or applicebte law,

Any amounts dlisbursed by Lender pursuant to this paragraph 7, with iInterest theteon, at the Note
rate, shaill become additlonas! indebtedness of Borrower secured by this Mortgage, Unless Borrower and
Lender agrse to other terms of payment, such amounts sha!l be payable upon notice from Lender to Borrower
requesting payment thereot, Nothing contained (n this paragraph 7 shai! requirs Lender to Incur any
expense or take any action hersunder,

8, inspection, Lender may make or cause to be made reasonable entrles upon and Inspections of the
Property, provided thet Lender shall give Borrower notlice prlor to any such Inspection specltylng
reasanable cause therefor rslated to Lender's [nterest in the Property,

9. Condemnation. The proceeds of any award or c¢lalm for damages, dlirect or consequential, tin
connection wlith any condemnation or other taking of the Property, or part theraot, or tor conveyance In
llsu of condemnation, are hersby assigned and shall be peld to Lender, subject to the terms of any
mortgage, deed of trust or other securlity agreement with s !len which has priority over this Mortgage.

10. Borrower Not Released; Forbesrance By Lender Not a Walver, Extension of the +ime for payment
or moditication of amortization ot the sums secured by this Mortgage grented by Lender to any successor
tn interest of Borrower shall nat operate to retesse, (n any manner, the !labliity of the origina!
Borrowsr and Berrower's successors In Inferest, Lender shal! not be required to commence proceedings
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against such successor or reofuse to extend time tor payment or otherwisa modity amortizatlon of the sums
sacured by thls Mortgags by raeason of any demand made by the original Borrower and Borrower's successors
In interest, Any farbearance by Lender in axuarclsing any right or remedy hareunder, or otherwise attord-
ed by app!licabl!e taw, shal!l not be a walvaer of or preclude the sxsrclse ot any such right or remedy.

tt, Syccessors and Assigas Bound; Jaint and Several Llabltity; Co-sigaers, The covenants and
agreements hereln contalned shall Yind, and the rlights hereunder shal! Inure to, the raspective
succaessors and oasslgns ot Lender and Horrowor, subject to the provislions ol paragraph 16 hersot., All
covenants and agrouments ot Horrower shall ba Jolnt and severatl, Any Borrower who co=signs this
Mortgage, but dous not execute ths Notae, (s} Is co-slgning this Mortgage only to morftgage, grant and
convey that Borrower's interest In the Property to Lender under the terms of thig Mortgage, (b) 1s not
personally llable on the Note or under thls Morftgage, and {(c) agrees that Lender and any othor Borrower
heresunder may agree to axtend, modity, forbear, or make any other accommodations wlth regard to the terms
ot this Mortgage or the Note without that Borrower'!s consent and without releasing fthat Borrower or
modlfying this Mortgage as to that Borrowar's interest in the Property,

12, Notice, Except tor any notlice required under applicable law to be given in another manner, {(a}
any notlice to Borrower provided for in this Mortgage shall be given by dellvering It or by mailfng such
notlce by certitled mall addressed to Borrower at the Property Addrass or &t such other address as
Borrower may designate by notlce to Lender as provided hereln, and (b) any notice to Lander shall be
glven by cerrcitlad malt to Lander's address stated herein or to such other address as Lender may
daslgnate by nufica to Borrower as provided harein, Any natice providad for {n this Mortgages shal!!l bs
deemed to have . vern glven to Horrower or Lender when glven in the manner dasignated herein,

i3, Govern ne Law; Saverabllity, The state and {oca! faws applicable to this Mortgage shall be tha
laws ot the Jjurisdiet.on |la which the Property 1s located, The foregoing sentence shall not !Imit the
applicabllity of Federx! law to thls Mortgage. In ths event that any provision or clause ot this
Mortgage or the Note couril'cts with applicable law, such contilict shall not attect other provisions ot
this Mcrtgage or the Note wilch can be glven effect without the confllcting pravislon, and to this end
the provislions ot this Marrgage and the MNote are declared to be sevsrable, As used hereln, Ycosts“,
“axpensash and Yartorneys' ters" include al! sums to the extent not prohlbited by appllcable law or
limlted herein,

18, Borrower's Copy. Borrowar rua'l be furnished a contormed copy of the Note and of this Mortgage
at the time of exaecutlion or aftar retordstlion hereot,

15, Rehablilitation Loan Agresment. Jorrower shatll tultill sll of Borrower's ob!igations under any
heme rohabliltation, Iimprovement, rapai. or other loan agreement which Borrower enters Into wlith
Lender, Lender, at Lender's option, may =~y ire Borrower to axecuta and destliver to Lender, In a form
acceptable to Lander, an asslignment of any r/ights, clalms or detenses which Borrower may have agalinst
parties who supply tabor, materlals or services I cannection with Improvements made to the Property,

16, Transter of the Property or a Geneficial Interest in Borrower, it at{ or any part of the
Property or an Interest theraln 1s sold or transter/ad by Borrower (o |t a beneficlal Interest in
Horrowar |s sold or ftransterred and Borrowar is not . nuitural person or persons but |s a corporation,
partnership, trust or other taga! entity) without Lewdur's prior written consent, excluding {(a) the
craation of a llen or encumbranca suborolnete to this Sncie'ty Instrument which does not relate o a
transter ot rights ot occupancy in the property, (b) the crest'on of a purchase money security lnterest
tfor household appllances (c) a transter by davise, descent or by uaeration of law upon the death of a
Jolnt tenant or (d)} the grant of any i{easehold Interest of three years or less not contalning an optlon
1o purchase, Lender may, at Lender's option, declare all the sums sriimed by this Securlity instrument to
be immealately dus and payabla,

I+ Londer exercises such optlon to accelerars, Lsnder shall mai! Burrweser notice of acceleration In
accordance with paragraph 12 hereof, Such noflice shall provide a perlod of not less than 30 days ftrom
the date the notice s malled within which Borrower may pay the sums declars' due, |f Borrower falls to
pay such sums prior to the explration ot such perilod, Leander may, wlthout rurtrs notlce or demand on
Borrower, lnvoka any remedles parmitted by paragraph 17 herect,

Lendar may consent to a sale or transfer If: (1) Borrower causes to be cubnitted to Lender
Intormation required by Lender to evaluate the transteree as (f a now loan were biing made to the
transteree; (2) Londer roasonably datermines that Llender's security wil! not bs [(mpal’re and that the
risk of a breach of any covenant or agresment in thls Security instrumant s acceptabie; '3} interast
wil! be payadle on the sums secured by this Security Instrument at a rate acceptable o Lender; (4)
changes (n the tarms of the Note and thls Securlty (nstrument raquired by Lender are made, including, for
example, perlodic adjustment in the [nterest rate, a ditterent tlnal paymant date ftor the loan, and
addltion ot unpald interest to princlipal; and (5) tha fransterse signs an assumption agreement that s
accaptable tc Lander and that obligates tha ftransterss to keep al! the promises and agresmsnts made !'n
the Note and |n this Security Instrument, as moditled 1t required by Lendsr, To the extent permitted by
applicable !aw, Lender also may charge a reasonabie tes as a condition to Laender's consent to any sate or
transfar,

Borrowar wlli continue to be ob!lgated undar tha Note and this Securlty I[nstrument unless Lender
releases Borrower In wrlting,

NON=-UNIFORM COYENANTS, Borrower and Lender turthar covenan? and agree as tallows:

17, Accaleration; Remedies. Except as providad In paragraph 16 herecof, upon Borrower's breach of
any covenant or agresment of Borrower i this Mortgage, Including the covenonts to pay when due any sums
securad by this Mortgage, Lender prior to acceteration shait give notice to Borrower as provided In
paragraph 12 hereot specitfying: (1) the breach; {2) the action required to cure such brsach; (3) a date,
not less than 10 days trom tha date the notice Is malled to Borrower, by which such breach must be cured;
and (4} that fallure to cure such breach on or bestors the date specified In the notice may result In
acceleration of the sums secured by this Mortgage forsciosure by Judiclal proceseding, and sale of the
Property., The notlice shall turther Infora Borrower of the right to reinstate after acceleration and the
right to assertt in the tforsclosure proceeding tha nonexistence of a detsult or eny ather defemse of
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Barrower to accsleration and foreclosurs, {f the bresch is not cursd on or before the date specified In
the notice, Lender, at Lender's option, may dectare sit of the sums sscured by this Mortgage to be
famsdistely dus and peysble without further demand and mey foreclose +his Mortgage by judicle?
procesding, Londer shal! be entitied to colffect In such procesding sif! axpenses of forectoswre,
including, but not lisited to, reasoneblie atforneys' fees and costs of docuslentary evidence, abstrocts
and title reports.,

18, Borrower's Right To Reinstate, Notwithstanding Lender's acceleration of the sums secured by
this Mortgage dus to Borrower's breach, Borrower shatl have the right to have any proceedings bogun by
Lender to enforce *his Mortgage discontinued at any time prlior to the entry of a Judgment enforcing thils
Mortgage |f: (=) Borrowsr pays Lender at! sums which would be then due under this Mortgage and the Note
had no acceteration occurred; (b} Borrower cures all breaches ot any other covenants or agraesments of
Borrower contained In This Mortgaqe; (c) Borrower pays alt reasonable expenses Incurred by Lender in
enforcing the covenants and agresments ot Borrower contalned In this Mortgage, and in enforcing Lender's
remedles as provided in paragraph 17 hereot, including, but not limited to, reasonabie attornays! fees;
end (d) Borrower ftakes such action as Lsnder may roasonably require to assure that the flen of this
Mortgage, Lender's interest In the Property and Borrower's ob!lgation to pay the sums secured by this
Mortgage shall continue unimpalired, Upon such payment and cure by Borrower, this Mortgage and the
obt gations secured hereby shall remain in tul! force and effect as If no acceteratlon had occurred.

19, Mlgment of Rants: Appointeeat of Raceiver. As additional securlity hersunder, Borrowsr
hersby assigns “n Lendsr the rents ot the Property, provided that Borrower shali, prtor to acceleration
under paragrapn '/ hersot or abandonment of the Property, have tha right to cottect and retailn such rents
as they become duo- 751 payable,

Upcn accetere’lor ::nder pasragraph 17 hersot or sbandonment of the Property, Lander shai! bs entitied
fo have a recetver ajpu.rted by a cCourt to enter upon, take possession of and manage the Property and to
cotlect the rents of thu Progerty including thosse past due, Alt rents coliected by the receiver shall bs
applted tirst to payment of The costs ‘of management of the Property and coliecttion of rents, Inctuding,
but not timited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys! fees, and
then to the sums secured by tiils M-rtgage. The receiver shal! be |iable to account only for those rents
actually recslved,

20, Retesse. Upon payment of 411 sums secured by this Mortgags, Lender shatl release this Mortgsge
without charge to Borrower, Borrowa: shat! pay al!l costs of recordation, |t any.

21, dWelver of Homestead, Borrow(r 'eteby walves al! rights of homestead exemption In the Property,

REQUEST FUR NCTICE OF OEFAILT
AD FORECLLSY c UNDER SUPERIOR
MORTOABES OR 72508 OF TRUST

Borrower and Lender request the hoilder ot any morigare  desd of ftrust or other encumbrance with =a
lien which has prieority over thls Mortgege o glve Noticr, 10 Lender, at Lender's address set forth on
page one of this Mortgage, of eany default under the suo_;lor encumbrance and of any sale or other
torectosure action,

In Witness Whereof, Borrower has executed this Mortgage,

a2l RJI==

Klvin R. Weinreis Borrower

Anna M. Weinreis Borrower

State Ot Il1inols, Cook County ss:

by Debbie L. Sienko » B Notary Public In and for fsald county and state, do

hereby certity thet Alvin R, Weinreis and Anna M. Weinreis, his personally khown to
me to be the sams person{(s) whose name(s) are subscrived to the toregoing Instrument, appeared
before me tnis doy In person, and acknowledged that _they signed and delfvered the said Instrument
as their free voluntary act, for the uses and purposss thsrein set forth,

Glven under_my hand and ofttcial seat, this _ 9th 44, o4 March 1988 .

- - L
U‘““'”"'L..“;.‘f“,', o SJC//M o

HOYARY 4.&(.1:';,:'..'55‘. iaien Notary P dbl e
M\'Co, R LU 2L DR 53 4 Debbie L. Sienko

{Space Below This Line Reserved For Lender and Recorder)

Please return to:
OLD STOME CRCMT CORPORATION ?I't
Zuile #4652
1701 E. Woeodliekl Road
Schautnburz, Minois 60173




