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MORTGAGE ] 2

S
THIS INDENTURE made March 10 » 198g+ by snd between C& C Butlding Corp,

a Corporation of the State of Tllinois s herein referred to ae "Mortgagor" and
Northbrook Trust & Savings Bank, An Iliinols Corporation, or its successors or
ssnigna, herein referred to as "Mortgagese®, WITNESSETH:

THAT, WHEREAS Mortgagor haa concucrcently herewith executed and delivered & promissory
note bearing even date hsrewith ("Note"} in the principel aum af Une Hunderd Seventy Five
Thoussuul and 00/ 100- DOLLARS ($ 175,000.00 ) made payable to the order of tha
Mocrtgegee in and by which the Mortgagor promises to pay (1) any additionsl]l advances
and escrows, with interest thereon ss provided In the Nots, made by the Mortgagse to
protect the asrcurity hersunder, at any time before tha relesase and cancellation of
thia moctgage, &rd. (2) the principal sum and Lnterest thereon at the rate and at ths
times and amountr a3 provided in the Note, to bas spplied firat to advaences and
eacrowa then Yo intacrnat, and the balance to principal until eaid indebtednsss 1is
paid in full, A1) uf ‘said princlpal and Latvresst are mads payables at such place as
the holders of the Notr sy, from time to time, in writing appoint, and Ln absence of
such appointment, then s% the offlce of Northlrook Trust & Savings Bank.

NOW THEREFORE, the Mortgagu- %o Becurs the payment aof all sums payable under the Note
and all auma payable in accordanic with the terms, provisions and limitetions of thia
mortgage, and also in coneiderction of the sum oFf Gne Dollar ($1.00) in hsnd paid,
the receipt whereof 18 hereby acxr.ovledged, doss by thesae preasents MORTGAGE, WARRANT,
GRANT, REMISE, RELEASE, ALIEN and Z0LVEY unto the Mortgagee, (ta successors and
assignn, the following described rec) reatate and all cof its estate, right, title and
intecrmat therein, elituate, lying and Ouing in thea city of Chicago, County of

Cook , and State of [J)iinvois, to wlt:s

lots 89 to 96 inclusive, in the Subdivigicn of Block 22 in Canal Trustee's
Subdivision, of Section 7, Township 39 Norch, Range 14, East of the Third
Principal Mevidian, in Cook County, 1llincois:

ns 1 L 0T-89 Zég 6[5? ~
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and commonly known asas 2100 W, Grand Avenue Chicago, Illinois 60G12

which, with the property hereinafter described, la cefacced ta herein as - t'v
"“premleea".

.
TOGETHER wlth sl) buildings, improvementa, tenements, easements, fixtures, and
appurtsnances thersto belonging, and all rents, issues and profits therof for aoc long
and ducing all gsuch tlmes sp Mortgagor may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not mecondariliy), and ell shades,
awnings, venetlun blinds, ecreena, acresne doore, etorm doars and windows, stoves and
ranges, curtain Fixtures, partitions,attached floor covering, now or hersaftaer
therein or tharson and all fixtures, appacratun, equipment ar astticlas now or
hecreafter thurein oc thecwon Jdsed to supply heat, gas, sir conditioning, water,
light, powar, 8prinkler protection, waaste removal, refrigeration {(whathar single

units or centrally controlled and ventilation, including (without res t
fForegoing)i -83_10&498

{(a) (if the improvements conaist of a hatel, matal or furnished apsrtments) all
ather fixturee, apparatus, equipment, furnlture, furniahings, and articles
used or useful in connection with the hotel, motel or furnished apartment
businesa now or hereafter conducted upon said promises, or

{iF the improvements conaist, in whole ar in part, of unfurnished apartments
all other Fixturea, apperastud, equipment and articles af thw type and
charactar cadtanacily furniashed by landlocds to tenante or occupants of

unfurnished apartment propecties in the muﬂlclpality in which the prgm[gas//
are located, or
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{c) (if the {mprovementa consiet of a residence, other than an apartment type
bulilding) all washing machlnes, clothes dryers, waste diaposal unitse,
ettached fana, ducts, automatic dishwashere, and radio and television
setiala, or

(LF the improvements cansiat of a commercial building, menufacturing plant
or other type aof improvements useful for industrial or commercial purposes)
ali flxtures, apparstus, equipment and articles, other than such as
constitutes trade fixtures used in the aperation of eny business conducted
upon the premisea as distinguished from fixtures which rrnlates to the use
nccuphancy and anjoyment of the premises, it being understood that the anum-
eration of any specific articles of property ashell in no wiss exclude or

be heid to exclude any items of property not apecificality mentioned. All
of the land, sstate and property hereinabove described, real, personal and
mixed, whether affixed or annexed or not (except where otherwise hereinsbove
speciiiad) and all rights hereby conveyed and mortgaged sre intended mo to
to be ap-a unit and are hereby understood, sgresd and declared to form o
part and paresl of the rasl estate and to be epproprlated tec the use of the
real eatrte, and shpll For the purposes of this mortqage be deemad to bs
reasl estate shnd conveyad and murtgaged hereby.

TO HAVE AND T0 HOLD the p emlees unto the sald Mortgajgne, ils nuncwensors and assigns,
forever, for the purpoass and uses herein sst forth, free from all rights end
benefits under any statute cv limitstion and under the Homestead Exemption Laws of
the State of lllinois, which-anid rights and benefits the Mortgagor does hereby
release snd waive.

IT 1S FURTHER UNDERSTODD AND AGREZP THAT:

1, Maintensnca, Repair and Restuoration of Improvements, Payment of Prior Liane,
Ete. Mortgegor shell (e} promptly repair, restore or rebuild any buiidinge or
improvements now or hereafter on the premiasy which may become damaged or be
dentroynd; (b) kaep naid promises In good condition and repair, without waste, and
Froe from machanics' llong or other liens ar/ claimse for lien not sxpressly
svbordlnated to the lien hereof () pay whan die_any ilndebtedness which may be
secured by @ lien or charge on the premises supurior to the llen hereof, and upon
request exhibit satisfactory evidence aof the discha.qae of such priaor lien ta
Mortgagee; {(d) complets within s reasonsble tims any building or buildings now or at
any time in procesa of erection upon said premises; {(e) ~omply with all requirements
of law, municipal ordinences, ar restrictigns of recor( with respect to the premisss
and the ute thereof; (F) make np matarlial elteratlons i~ rald premissa except as
coqulred by law or municipel ordinance (g) suffer or permit no changs in the gsneral
nature of the occupancy of the pramlses, without Hortgagew e wriittan congent (h)
inltinte or mscquiesce in no zoening reclaanifileatlion, without ‘asrtgages’s written
conuennt; (1) pay aach item of indebtedneas secured by this Mortgige when due
according the terms hececf ar of ths Notep () not to suffer or parmit any unlawful
use of or a@hy auisance to exiat upon the premiases; (k) not te diminish or impair the
value of ths premiaes or the security intended to be effected by victue af this
Mortgage by any act or omimsion to ect; (1) appear in and defand any prsveeding which
In the oplnion or the Mortgagee affects its secucity heroundesr, and to zey all costa,
expenses and ettorney‘s fees incucrred or paid by the Mortgegee in any procesding iIn
which Mortgayns aay pasrkliripate in any capeacity by rsaean of the Mortgage; (a) not
auffar ar permlt, without Mortgaguen'n writtan consent,(i) any alterstions, additicns
or demolitlion or removal of any of the lmprovements, apparatua, fixtdcas ac aguipment
now or hereofter upon seid property, (4i) a sale, assignment or traenafer of any
right, titles or interest in end to any of the tmprovemsnts, spperatus, fixtures or
equipment which may be found in or upon tho premines, {i1ii) any chenge in the nature
of the character of the operation of the premises which will lncrease the intensity
of the use thereof, and (iv) a change or alteration of the exterior and intervior
ptructurnl sccangement (but not to the exclualon of othern} wanlla, rooms and hall.

2. Sale or Tronaferc of Pcunmlauyd ae Ianterest Therein, Mortgagor agroeea and
undecstands tholt it shall econsl itubs 3 ovent of defuult under this Mortyage and the
Yatn wutitling the remodies harein and in the Naote tu be eoxorcised LF (a) tha
49¢i guyure,0F pny beneficiary of the Martgagor, shall convey title to, or beneficial
interest in, or otherwine buffer ocr permit any egquiteble or beneficial interest in
the premises to become veated in any person or persena, firm or corporation or other
entity recaognized in law or aquity ather than the Mortgagor or the preaent
beneflelary or benefictaries, (b) allow ony liesn or security lnterest to attach to
the premises or the benmeficinl interest in the premiees other than the lien of this
Martqnge, axcluding tawxes and mssseaments not yet due and payable (c) any articlso of
agenement for deed or othar installmant conbtenel for deed, title or beneficlal

inbersal e L saate gt i the promises are entered into, ot (d) any partruueahipy

intervst of a partanecahip, LF any, owning nll or a portion of the beneflcial intsrost
in the Hertgngor is conveyed, tranusferred, ot hypothecated, in whale or in part,.
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in the Mortgagor ls convayed, transferred, er hypothaecated, in whole or in part.

3. Payment of Taxea, Hortgagor eshsll pay before any penalty atteches all
gensral taxea, and shall pay special taxes, special sssessments, water charges, aewervr
service charges, and other charges against the preminen whan dus, and ashall, upon
written request, furnlsh to Mortyagee duplicate recaipts therefor. To prevent
default heresunder Mortgagor shall pay in Full under proteat, in the manner provided
by statute, any tax or essessment which Mortgagor may degire to contest.

4. Insurmnce. Mortgagor shall keep all buildings and improvements now or
hereafter situated on said premises lnsured, until the indebtedness secured by this
Mortgage is fully paid, or Ln the case of foreclosure, until the expiration of sany
pariod of redemption, mgainst loss or demage by fire and such other hazards as may
reanonably be required by Mortgegee, including, without limitation on the generelity
of the foregoing, war damege inasurance whenever in the opinion of Mortgaqes such
protection is necessary., Mortgagor ehall also provide liability insurance with such
limite for petsonel injury and desth and property damage as Mortgages may require and
if required by Mortgagee, fload and rents {(which will sssure coverage for loss of
rental incors for twelve {(12) consecutive months) ineurance. All policies of
ineurence to be’furnlshed hereunder shell be in forms, compenies and amounta
satisfactary to Acrtgagee, (but in no event less than thes amaunt needed to pay in
full the indebteZn<cs secuted hereby) with mortgagse clauses attached to all policien
in favor of snd A _/r-m sstisfactory to Mortgegee, including 8 provision requiring
that the coverage evidenced thereby shall not be terminated or materially modified
without tan (10) daya’ piior written notice to the Mortgagees. Mortgagor shall
deliver all policies, inclrding asdditional and venewal policies, to Mortgages, and,
in the casa of inaurance about to expire, shall deliver renswal policiea not less
than ten (10} days prior ta this.respective dates of expiration.

Tax snd Insurance Despoeits, In order to more fully protect the security
of thiw Martgags und to provide securlty to the Mortgagee for the payment of r
eatate xes, assessments (general and special), water and sewer charges, and
insurancaNpremiums for sll insurance mhpllcable to the mortgaged premises,
agrees to pey to Mortgagee, at such pirra as Mortgages may from time to t
writing appoXgt and in the absence of euch appointment, then at the offife of the
Mortgagee in rthbrook, Iliinois, each minth at the due date for the
inatallments of“grincipal and lnterest ea frouided for under the Not
paying the principal provided for under the N7.ta) in an amount ae
Mortgagee, in such ‘@annac as the Mortgagee may r'rascribe, to prov}éa gacurity for the
paymanl of the canal \gtato taxes, aBsessments (genrral and spuc}‘i), water and sewsrt
chargan, and insurance premiums for all) insurance 4spplicable te the premisse.
Mortgagor shall dapoalt\qt least 60 days prior to t':o due dapé of any such real
estate tax, assesament (gmnersl and special), watep or sswaf charges, or insurance
premiuma or Interest or emortizaetion payment, such additioal smount as may be
necessary to provide Mortgagos with asufficient Funds in Svch deposit account to pay
each such item st least 60 day‘\ln advance of the due datv ihareof.
1f at any time the amount of raai\pstate texen, nsgessments ((enmrel or spacianl),
water and sewer charyges or insuranéq premiume are lncreasad or Moirtgegee recelves
information that the same will be iné{eaasd, and If the monthly depusits then being
made by Mortgagor for this purpose {(if .continued) would not make uj =8 fund sufficient
in the opinion of the Mortgegee to pay chh item 60 deys prior to its dic, deate, said
monthly deposita shsll thereupon be incresped and Mortgagor shall depcajc immediately
with Mortgonges on demand auch additiennl numo an are detsarmined by the Mor:gagee so
thuat the moneys then on hund for the puyment*gf anid itom plus the tnereaged monthly
pauyments und esuch additional sums demanded shall be sufficient so that Morigages
athatll have cocelved from Mortgager adequate amounts to pay such item at lemst 60 days
before the seme becomes Jdue and payable., Ffar the\purpuae of determining whethsr the
Mortgagee has an hand sufficient moneys to pay any\hprtlcular item at leaat 60 days
prior te the due date theroof, deposita for each ites shall be treated separately, it
being the intention that Mortgegee shall not be obligd%pd to use moneys depoeitsd for
the payment of an item, not yst dus and payable for thc“hpynant of an item that is
due and payable. .
AN
Notwithstanding the Faregoing, it ls underatoaod and agresed (8) that deposita provided
For hersundec wny b hold by Mortgagee in a alngle non-lntereﬁb\bearlng nccount, and
{b} that Mortgagne at (te optlan may, IF Moctgager fails to mnki\pny depoalt
requriod heroundor, une deponlts for one Ltom for the poyment of agother item then
dus and pnysblo., ALl nuch deposlts uhall be hold ln eacrow by Morthageo and shall be
applied by Mortgagee tao the payment of the oaid real estate taxeo, asgeasments
(general and special), water and gewer charges, and insurance premiums). when the same
become due and payablo. The said doepoasits shall bear no interast. Failure to pay
any of the afocounid monthly deposite for 10 days after they ars due
pay any of ths .Fforesaid additional doposity fnr 5 days after demand
shall be nn event of default under the Note securad by thias Maortgago
Mprtqage, i1n which pvent all remedies under the Note necured by this Murtgage and
this Mortguge may be immediately exercised by the Moctgagee and, further, all monWwys
? hand in the deposit fund may, at the aoption of Mortgageo, be applisd in reoducti

v
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1f the funds so deposited exceed the amount required to pay such taxes, e
asscsameotes (gensral and special), watsr and sewer charges, and insurance prn.iuna
for any ’;3**\£2:\°*°°SB shall bs applisd on & subsequent deposit or deppclta. The
Martgagor fucthe agrees that Mortgagee shall not be required to nlkc‘payuenta for
which insufficient funda atre on deposit with the Mortgages. Hprtgagur agreea that
nathing herein containad'ahnll be construed ss Tequiring tba’ﬁortgngao to advance
other monies for such purpuse‘huq_the Mortgagee shni}fnﬂf/incur any lisbility for
anything it may do or omit to do, ™~ e

~~— o
, Upon en assignment of this Mortgaga,:iﬁr agee ashall have the right to pay over
the balance of such depoaits in ite _pdassesnion to-the mesignes and Mortgagee shall
" thereupon be completealy released-from all liability :Tth\racpact to such deposits and
Mortgagor ahatl took aclel .-t6 the aassignes or tranaferee - h respect thereto. This
provision shall apply assignes. Upon

Mortgage {or
Ge) the balances of the deposits in its possession ahall be paid ov
prd owner of the premisee at the tima of payment and no othar party shall
right or <lalm thereto in any event,

6. Mortgages s Interest In and Use of Depoaits. In the event of a default in
any of the provieisrns contained in this mortgage or iln the Note, the Mortgagee may at
ita option, withoit baing regquired to do so, epply any moneys at the time aon deposit
pursuant to paregrefh.5 hereof, as any one or more of the aass may be applicable, on
any of Mortgagor's obligitions herein or in the Note contained, in such order and
manner as the Mortgagor way elect. When the indabtednesas secured hereby has been
fully paid, any remeini=sy deposits shall be paid to Mortgegor or te the then owner or
owners aof the mortgaged preailsa. Such deposits are hereby pledged as additional
sscurity for the indebtedness hereunder and shall be held in trust to be lrrevocably
applied by the Mortgages far thr purposea for which made hereunder and shall not be
subject to the direction or conurol of the Mortgagor, provided, however, that the
Mortgages shall not be liable for (any failure to apply to the payment of taxes,
agssesaments, water and sewsr charges and insurance premiums any amount 8o deposited
unless Mortgagor, while not in desfaull nareundar, ashall have requested Mortgagee in
weiting not lese than thirty (30) days prior to the due date therefore to make
application of such funds to the payment f [ he particular taxes, assssaments or
lnaurance premiums For payment of which thay wars deposited, sccompanied by the bills
for such taxes, asaessments and insurance pieriuma.

7. Mortgagee'w Right to Aet. If Mortgagor fuils to pay any claim, lien or
encumbrance which shall have & prior lien to the /t'en of this indenture, or to pay,
when due, sny tax or assessment, or any insurance prexium, or to kesp the premises in
repeir, as aforesaid, or shall commit or permit waste, oo if there be commenced any
actlon aor praoceeding affecting the premissa or the title .herstg, then Mortgagee, at
ite optlion, may pay such ~laim, lisn, encumbrance, tax, Pscessment or premium, with
right of subrogation thereunder, may procure such abstracia/or other evidence of
title as it deems necesaary, may make such repeirs and take /suvch asteps as it deems
advisable to prevent or cure such waste, and may eppear in an) asuch action or
proceeding and retain counsel therein, and take such action thegoin as Maortgagee
deems advieable, and for any of such purposes Mortgagee may advaiice cuch sums of
money as it desms necesmary. Mortgagee shall be the scle judge of the legality,
validity snd priority of any such claim, lien, encumbrance, tax, asvisum~nt eand
pramium, and of the amount necessary to be peid in satisfactlion thereof. Mortgagor
will gay to Mgrtgagee, immedintely and without demand, all sums of money sivenced by
Mortgagee pursuant to this paragraph, togsther with interest on asach suci igrance at
the rate set forth in the Note, and all such suma and intereat thereon ahall be
secured heceby,

. Adjustment of Losses with Insurer and Application of Procesds of
Insurance. In cese of loas, the Mortgagee {(or afFter entry of decree of foreclosurs,
purchaser at the sales, or the decrae creditor, as the case may be) ils hereby
authorized either (a) tu settle, collect, compromise and adjust, in lts dlecretion
any cleim under such insurance policies without consent of Mortgagor, or (b} to sllow
Mortgayor to agree with the insurance company or companica on the amount to be paid
upon the loss., In elther case Mortgagse s authorized to collect and receipt for any
auch lnaurasnce money. Mortgagor aqrees to sign, upon demand by Mortgagee, all
receipta, vouchers and releases required of him by the companiea. 1If (a) Mortgagor
is abligated to reatore or replace the dameged or dsatroyed bulildings or laprovements
under the terms of any tnuse or leases which are or may be prior to the llen of thin
Mortgage, (b) auch damage or desatruction does not result in cancellation or
termination vf guch lease, (c) the insuvrers do not deny lisbility as to the insureds,
and {(d) nuch procesds oare sufficient to restore or replace the damaged or desltroyed
buildings or improvements fin the Jjudgment of Mortgyaegee, auch proceeds, after
deduct ing thersfrom auny expenssd incurred in the collection thereof, shall be uned to

NG LU




UNOFFICIAL . CQRY ,

relmburse Mottgagor for the coet of rebuilding or restorastion of buidings and
improvements of said premises, 1n all other cases, auch insurance proceeds may, at
the optlon of the Mortgagee, sither be applied In reduction of the indebtednesas
sscured hereby, whether dus ot not, or be held by the Maortgagee and used to raimburse
Mortgagor far the cost of the cebuilding or restorstion of bulldings or improvesments
on 8aid premises., The buildings and improvemsnts shsll bs so rsstored or rebullt as
to be of at least equael value and subatantially the same charscter as prior to such
damage or destruction, In the svent Mortgagor is entitled to reimbursement aut of
insurance proceeds, such proceeds shall be made avasilable, from time to time, upon the
Mortgegee being fuernished with satisfactory avidencs of the estimated coast of
completion thersof and with such architect's certificates, waivers of 1liesn,
contractors® sworn statsments and other svidence of cost and of payments as the
mortgagees may reasonably require and approve, and if the satimatsd cost of the work
excoede ten percent (10%) of the original principal amount of the indebtednses secured
hereby, with all plans and specificatione for such rebuilding or restoration as the
Mortgasgee may reasonably require and approve. No paymsnt made prior to the final
complation of ths work shall exceed ninety percent (90%) of the value of the work
performed, from time to time, and at all times the undisburaed balance of amid
procesds rsmpiining in the hends of ths Mortgagee shall be at least sufficisnt to psy
for the cost u° completion of the work free and clear of liesns.

1n the caal cf losas after foreclosuis proceedings have been instituted, the
proceesda of any svch insurance policy or policies, if not applied as sforessaid In
rebyilding or restucing tha bulldings or improvements, shall be paid to the cwner of
the equity of redemptira if he ahall then be entitled to the same or as the court mey
direct. In cane of the fareclosure of this mortgage, the court in its decres may
provide that the mortgagr~"ms clause attached to each of said insurance policies may be
cancesled and that the decree-creditor may further provide, that in case of one or more
redempt iona under said decrwe, pursuant to the statutes in auch caee made or provided,
then and in every seuch case, aach succeasive rodemptor mey cauae the preceesding loas
cleune attached to eaech insuranie folicy to bs canceled and a new loas clause to be
attached thereto, making the loa< t“ereunder payable to asuch redemptor. In the event
of foreclosure sale, Mortgagee is he:eby authorizad, without consent of Mortgagor, to
asaign any and all lnsurance policles .o the purchaser at the sele, or to take such
other steps as Mortgagee may deem adviiz“le, to causs the interest of such purchaser
to be protected by sny of the said insuren~c pnollcies.

9. Stamwp, Tranafsr or Revenus Tax., I+, %5 the laws of the United States of
America, or of any atate having juriadictien cvar the Mortgagor or the premiaes, any
tax is due or becomes due In reapsct of the lisiance of the Note or thies Mortgage or
the recordation therecF, the Mortgagur covenantr e1d agrees to pay such tax In the
manner required by any such law. The Mortgagor fuither covenants to hold harmless and
agrees to indemnify the Mortgagee, ita successor or wesigns, againat any liability
lncyrrad by reason of the impoaition of any such tax.

10. Prespayment Privilege. At such time as tha Mortgrooc is not in default
either under the terms of the Note or under the terms of Lh.ir Mortgage, the Mortgagor
shall have such privilege of making prepaymente aon the princiral of the Note (in
addition to the required payments) as may be provided in the Rote, and in sccardance
with the terms and conditiens, if any, set forth in the Note.

11, Effect of Extensions of Time. If the payment of said indeltecnamse or any
part thereof be extended or varied or if any part of the asecurity be roslissad, sll
perscna now or at eny time hereaftsr liable therefor, or interested in‘euld premises,
ghall bhe held to assent to such extenticn, variation or relesse, and theur liebility
and the lien and all provisions hereof shall continue in full force, the cuant of
recourse against all such perscng being emxpressly redgerved by the Mortgages,
notwithatanding such extension, variation or creleass,

12. Effect of Changes in Laws Regerding Taxation, In the evant af the
enactment after thin date of eany law of the stete in which the premises are located
deduct ing from the value of land for the purpose of taxation any lien hereon, or
imposing upon the Mortgages the payment of the whole or any pert of the taxes or
aspessments or charges or liens herein required to be paid by Mortgagor, or changing
in any way laws relating to the taxation of mortgagee or debts secured by mortgeges or
the mortgagees intereat in the property, or the manner of collection of texes, 8o as
to affect this Mortgage or the debt secured heraby or the holder thereof, then, and in
any such event, the Mortgegor, upon demand by the Mortgageo, shall psy such texes or
assensments, or reimburse the Mortgagee therefor; pravided, however, that if in the
opinion of the counsel for the Maortgages {(a) it might be unlawful to require Mortgagor
to mmke auch pnyment of {b) the making of such payment might result in the imposition
of interest in oxceus of the maximum amount permitted by law, then 8snd in such event,
the Mortgagee may olect, by notice in writing given to the Mortgager, to declare all
of the indebtedness secured hereby to be and become due and payable asixty (60) days
from the date of giving such notice,
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13. Mortgageo's Perforwmance of Defaultead Acte. In case of default therelin,
Mortgagee may, but need not, make any payment or perfocm any act herein required of
Mortgagor In any form and mannar deemed expedient by Mortgagee, and may, but nesd not,
make full or partiml payments of principal or iaterest on prior encumbrances, if any,
and purchase, discharge, compromise or settle eny tex lien or other prior lien or
title or claim thereof, or redesm from eny tax ssle or forfeiture affecting eaid
pramises or contest any taux or sssessment. All monsys paid for any of the purposes
herein authorlzed and all expensss paid or incurred in conngctlion tharewith, ineluding
attornaya' fess, and any gther monsys edvanced by Mortgagos to protect Lhe mortgaged
premises and the lien hesrsaof, shell be so much additlonal indebtedness secured hsreby,
and ahall become immedistely due and payable without notice and with intersst thereon
at the tate of interest then applicable to the indebtsdneas secured by thias Mortgage.
Inaction of Mortgagse shall neaver be conaidered as & waiver of sny right accruing to
it on account of any default on the part of Mortgagor,

14, Morcnegee's Reliance un Tax and Insurance Billes, Eto., Mortgugse in making
any payment le ‘idreby asuthorized: (a) te pay any taxss, noseesaments and insurance
premiuma, sccorcirg to any bill, statement or estimate procured from the sppropriate
public office or v.ndor without inguiry into the acuracy of such bill, stetement or
estimate or into chs vallidity of any tax, sssesamsnt, Iinsurance premiums, ssle,
forfaiture, tax lier cr. title or claim thereof; ov (b) to purchases, discharge,
compromise or esettle cny uother prior lien, without inquiry as to the validity or
amount of any claim for )is-n which may be saserted.

15, Acceleration of Indeit>dness in Cavs of Dsfault., I[Ff {(a) defsult be medse
far fifteen (15) days in the due and punctual payment of the Nate, or any installment
due in msccordance with the termr tiereof, sither of principal or interest; or (b) the
Mortgagor eshall file & petition in voluntary bankruptcy under the United States
Bankcuptcy Code or any similar law, state or federal, whether now or hereafter
existlng, or en answer admitting ineul'ency or inabllity to pey ites debts, ar fail to
obtain e vacatlon or stay of involuntarv proceedings within ten (10} days, as
harinafter provided; or {(c) the Mortgagor shall be adjudicated a bankrupt, or a
truatee or a recelver shall be asoppuinted Fay the Mortgagor or for all of its property
or the mejor part of thereof in any involurtriy procesding, or any court shall have
taken juriediction of the proparty of the Mortoagor or the major part thereof in any
involuntary proceeding for the reorgenization, ¢imeoclution, liquidation or winding up
of the Mortgagor, and such trusktee or receiver eae.l not be dischargsd ar auch
jurisediction relinquished or vacated or stayed on “piseal or otherwise stayed within
tan (10) daye; or {d) the MHortgagor shall make an erz:ignment for the besnefit of
creditors, or shall admit in writing {ta {inability to ray its debts genermlly as they
become due, or shall consent to the appointment of 8 ruceirer or trustes or liquidator
alf all of ita property er the major part thsreof; or (e). dsTault shall be made in the
due obsecvance or performance of any other of the covenantu. agresments or conditliona
hereinbefore or hevelnafter contained, required to be keapt ur owrformed or observed by
the Mortgagor and the aame shall contlnue for three (3) days, then and in avery such
case the whole of said principal sum hsreby ascured ahall, at oace, at the option of
the Mortgagee, becoms immediately due and payable, together with acirved interest
thereon, without notice to Mortgagor.

16, Forscloaure; Expenaes of Litigstion, When the indebtsdness heiely
sacured, or any part thereof, shall becoms due, whether by ascceleration ur otherwiese,
Mortgagee shall have the right to forecloee the lien hereof for such indembl.uorness or
part thereof. In any suit to Fforeclose the lien hereof, there ahall be allowsad and
included as additlonal indebtedneas in tha decree for sale all expanditures and
expenass which may be paid er incurred by or on behalf of Mortgagse for attorneys'
feps, mppraissra' fees, outleys for documantary and expert svidence, astenographera’
chargns, publication coata, and costs (which may be estimatsd ss to items to be
axpanded after entry of the decree) of procuring all such abstracts of title, title
gearches and examinations, title lnsurance policies, Torrens certificates, and similar
data and assurances with respect to title as Mortgagee may deem reasonably necessary
either to prosecute such esuit or to evidance bidders at any sale which may be had
pursuant to such decree the true conditian of the title to or the value of the
premises. All expenditucres and oxpansea of the nature Iin this paraegraph mentioned,
and such expenses and fess a8 may be incurred in the protection of said premises and
the maintenance of the lien of thia mortgage, {ncluding the fees of any attorney
employed by Mortgagee in any litigation or proceeding affecting this Mortgage, the
Note or said premises, including probete and bankruptecy proceedinga, or in
preparations fer the commencement cr defense of any procesding or threatened auit ar
proceedings, whether or not actually commenced, shall be immediataly due and payable
by Mortgagor, with interest thereson at the rate applicable to the indebtednsss secured
by this Mortgage and the same shell be ascured by this Mortgage.
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13, Mortgagee's Performance of Dafaulted Acts, In case of default therein,
Mortgagee may, but need not, make any payment or perform any act herein required of
Mortgagor in any form and mannsr deemed expedient by Mortgegee, and may, but need not,
make full or pertial paymente of principsl or interest on prior encumbrances, if any,
end purchase, discharge, compromise or sattle any tax lien ar other pricr lien or
title or claim theresof, or redeesm from any tax sale ar forfeliture affecting seld
premisea or cgntest any tax or asessement., All monesys paid for sny of the purposss
herein authorlzed and all expenses paid or incurred in connection therswith, including
attorneys' fema, and any other moneys advanced by Mortgagee to protect the mortgaged
premisen and the lien herecf, ehall bes ac wuch additional indebtednsas secured hereby,
snd shall becomes immediately due and paysble without notice and with interest thereon
at the rate of intarsat then applicable ts the indebtsdness sscured by this Mortgage.
lhection of Mortgages ehall never be considered as a waiver of any right secrulng to
it oan eccaunt of any defgult on the part of Mortgagor.

14. Mortragesa's Relimnce on Tax and Insurance Bills, Etc. Martgsgee in making
any payment .e hereby anuthorlizeds (a) to pay any taxes, assessmente and insurance
premiums, accorcting to any bill, atatement or estimate procured from the sppropriste
public offlice ‘or vandor without lngquiry into the acuracy of such bill, statemsnt or
oatimats or intc.c’s validity of sny tax, sessssment, insursnce premiuma, sale,
forfeiture, tex Yie/ ov title or cleim thereof; or (b) to purchase, discharge,
compromise or settl( ‘wny other prior lien, without lnquiry ae to the velidity or
amount of any claim Frr Zien which may be asascted.

15. Accelerstion ¢” Indebtedness in Case of Dsfault. If (a) dafault be made
for FLfteen (15) days in tna due and punctual payment of the Note, or any inatallment
due in sccordance with the te ma thereof, either of principal or intereat) or (b) the
Mortgagor shall File a patition in voluntery bankruptey under the United States
Bankruptcy Code or any similav law, state or federal, whether now or hersafter
exiating, or an anawer admitting !mneolvency or inability to pey its debts, or fail to
obtaln a vacation or stay of lnvolurcary proceedings within ten {10) days, ae
herinafter provided; or (c) thes Martyazor shall be adjudiceted a bankrupt, or 2
trustes or B recelver shall ba aoppointed for the Mortgagor or Ffor all aof its property
or the major part of thereof in eny inveluntary proceeding, or any court shall have
tnken jurlediction of the proparty of the Mo-tgagor or the msjor part thersof in any
involuntary proceeding for the rearganizatlion/ dieseolution, liquidation or winding up
of the Mortgagor, end such trustes or recelve! rnall not be diecharged or such
Jurisdiction relinguished or vacated or atayed ¢ asppeal or otherwise steyesd within
ten (10) days; or {d) the Martgagor shasll make ar’ _uesignment Ffor the bensfit of
creditors, or shall edmit in writing its inability i~ pay its debte generslly es they
become dus, or shall coneent to the appointmant of & rrcciver or truatee or lliquidator
of 8ll of ita property or the major part thereof; or (e) Jzfault ahall be made in the
due observence or performance of any othesr of the covenrnis, agreements or conditions
hereinbefare or hereinafter containmd, required to bs kep: sr performed or observed by
the Mortgagor and the same shall continue for three {3) days, than and in svery such
case the whole of said principal sum hereby sacured shall, ac once, at the option of
the Mocrtgagee, becaome immediately dus and payable, togethesr with uccrued interest
thereon, without notlce to Mortgagor.

16, Foreclosure; Expenss of Litigation. When the indebtsdness anrc=Dy
sescured, or any part thereof, shall becomes due, whether by acceleration ir othsrwise,
Mortgagee shall have the right to forecloss the lien hereof for such indabiedness or
part thereof. In any esult to Foreclose the lien hereof, there shall bs al.cwed and
included &8 additional indebtedness in the decree for sale all expsnditures and
axpenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’
feen, appralsers’ fees, outlaya for documentary and expert evidence, stenographera’
charges, publication costs, and costs (which may be estimatad as to Ltems to be
expended after entry of the decree)} of procuring all such abetrescts of title, title
aearches and examinations, title inaurance policiea, Torrens certificates, and aimilar
data and assurances with respect to titla as Mortgagse may deem reasonably necessary
either to proascuteo puch sult or to asvidence bidders at any sals which may be had
pursuont te asuch decree the true condition of the titls ta or the value of the
premluea, All expenditures and oxpenses of the naturs in thls parayraph mentioned,
and uueh expanses and fees as may be incurred in the protection of sasid premises and
the maintenance of the lien of this mortgage, including the fess of any attorney
employed by Mortgagee in any lltlgation or proceeding affecting this Mortgage, the
Note or said premisea, Including probate and bankruptcy proceedlings, or in
preparations for the commencement or defense af any proceeding or threatened suit or
proceedings, whether or not ectually commenced, shall be immediately dus and payable
by Mortgagor, with interest thereon at the rate applicsble to the lndebtedness pecursd
by this Mortgage and the same shall be uecured by this Mortgage.

AR S o)
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17. Application of Proceeds of Farsclosure Ssle. The proceeds of any
foreclosure sals of the premises shall be diestributed and applied in the following
order of priority: Firet, on account of all coata and expensea incidant to the
forecloaure procesdings, including all such items as are mentioned in the precesding
puragraph heceof; second, all other iteme which under the tarmos hereof constitute
secured indebtedness additional te that svidenced by the Note, with Iintersat thereon
as herein provided; third, all principal and interest remaining unpald on the Natej
forth, mny overplus to Mortgmgor, its successors or aesigns, as their rights may
appear.,

18, Appotintwment of Receiver. Upon, or any time after the filing of »
complaint ta foreclose this Mortgags, the court in which seid complaint is filed may
sppoint a receiver of ssld premises. Such appointment may be made either befors or
after sale, without notlce, without regard to the solvency or Lneolvency of Hortgagor
at the time of spplication for such recelver and without regard to the then valus of
the premiser of whather same shall be then occupled as & homestead or not and the
Mortgagee hereuder or any holder of the Note may be appointed as asuch receiver.
Such recelver ‘atall have the powsr to collect the rents, l{ssues and profits of maid
premises during *h7 pendency of such foreclosure auit and in case of a sale and a
Mortgagee hersunser rr any holder of thas Note may be sppointed as such receiver.
Such receliver shall h-ve the powsr to collect the rents, isasues and profits of seid
premises during the poundincy of auch foreclosure ault and in cass of a sale and a
deficiency, during the (f1i1! satatutory period of redemption, whether thers be
redemption or not, as ws'il as during any further times when Mortgagor, except for the
intecvention of such recelver, would be entitled to collect such rsnts, issuens and
profits, and all other powers which may be neceessary ar are usual in such casss for
the protectien, posasssion, control, management and operation of the premises during
the whole of sald period, The Ccourt from time to time may authorize the receiver to
apply the net income in hls hands (in payment Ln whole or in psrt of: (a) the
indebtedness secured hereby, or by eiy decres forecloaing this Mortgage, or any tax,
special aesnsasment or other lien whicii may ba or become supscior to the lien hersof
or of sych decrea, provided such applicetion ie mede prior to foreclosure aalej (b)
the deficiency in case aof & eale and defl:iency.

19. Assignment of Rents and Leases. T further secure the ilndebtedneas
secured hereby, Mortgagor does hereby aell, agal)yn and transfer unto the Mortgagee
all the rentes, issues and profite now due and which may hersafter bscome dus under
by virtue of any leass, whether written ar verbael, ‘or any letting of, or of any
agreement for the use or occcupancy of the premises :r any part thereof, which may
have been herestofore or may be heresfter made or agrees Lo or which may be made or
agreed to by the Mortgages under ths powars herein granted; it beipg the intention
hereby to establish an absolute tranafer and asaignment rv-all such lesses and
agreements, and ell the avslls thersunder, unto the Mortgague, and Martgagor doss
hereby appoint transfer and asaignment of all such leases aid ‘agresmenta, and all
availa theresunder, unte the Mortgagee, and Mortgegor does heviby appoint irravocably
the Mortgages Lts true and lawful attornay in its name and stead (with or without
tsking the poesesgssion of the premisess as provided in paragraph 17 h~seof) to rent,
lease or let all of any portion of said premlaes to any part or pa*tirs at such
rantal and upon such terms as sald Mortgasgee ahall, in its discretioca. Adotermine, and
to collect all of said avalla, rents, fesues and profite ariasing from .r accruing at
any time hereafter, and all now due or thaut may hereafter bhecome dus undsr each and
svery of the leaees and agreements, written or verbal, or other tenancy sxz.sing, or
which may hereafter exint on sald premises, with the esame right and powers -and
subject to the same immunities, exoneratiaon of liability and rights of recourse and
indemnity as the Mortgagee would have upon teking possesion pursuant to the
provisions of paragraph 20 herecf.

The Martgagaor represents and agress that no rents has been or will be pald by
any parson in poes=ession of any portion of the above described premises for more than
ane inetallment in advance and that the prement af none of the rents to accrue for
any portin of the said premiaess has been or will be waived, released, reduced,
discounted or otherwise discharged or compromised by the Mortgagor. The Mortgagor
waives any right of set-off agailnat any psrson in possession of any portin of the
above described premisea, If any leagse provides for the gabatement of rent during
repair aof the premises demised thereunder by reason of fire or other cssualty, the
Mortgagor shall furniah to the Mortgagee rents inaurance, the policies to bes in the
amount and form and written by such finsurance companies as ashell be satisfactoery to
the Martgagee. Mortgagor agreeus that it will not asaign any of the ranta or profite
of said premisesa, except to a purchaser or grantse of the premises.

Nothing herein contained shall be construed as ceonstituting the Mortgagee a
mocrtgagee in possession in the absence of the taking of actua)l poassession of the
premises by the Mortgagee pursuant to paragraph 20 hereof. In the exercise af the
power herein granted the Martgages, no liability shall be asserted or enforced

againat the Mortgagee, all such liability being expressly waived and releagsed by
fortgagor.
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The Mortgagor further agrees to assign and transfer to the Mortgagse all future
leases upon ail or any part of the premises hersinasbove described end to execute and
deliver, at the request of the Mortgagee, all such furthsr essurances and essignmente
in the premises as the Mortgagee shall from time to time require.

Although it is the intention of the perties that the asasignment contained in
this paregraph 19 shall be a pressnt assignment, it is expressly underetood and
agread, snything herein contained to the contrary notwithatanding,; Lhat the Mortgagee
shall not exsrcise any of the rights or powers confarred upon it by thies paragraph
until & default shall exist hereunder.

20. Mortgagee's Right of Poamsession in Csss of Default. 1In any case in
which under the provisions of this Mortgege the Mortgagee has a right to institute
foreclosure proceedings, whether before or after the whole principel sum sacyred
hereby ias declared to be immediately due as aforesaid, or whether before or after the
inatitutien of legal proceedings to foreclosure the lien hereof or before or after
seale thereunsec, fForthwith, upon demand of Mortgagse, Mortgagor shall surrandsr to
Mortgagea ahnd “dnrtgagees shall be antitled to take sctusl posassion of the premisss or
any part theteco nereonally, or by lts agente or attornoya, as for condition broken,
and Mportgeges i1 .te discretion may, with or without farce and withor without process
of law, enter upol rnd taks and maintain possesion of all or any part of said
premis®sa, together 1.th s81) documents, booka, records, pspera end accounts of the
Mortgagor or then owwsi 'of the premises relating thereta, and mey exclude the
Mortgagor, Ite agents oo asrvanta, wholly therefrom and may as attorney in fact or
agent of the Mortgagor, ¢ in its own nema as Mortgagee and under the powsrs herein
grant, hold, operate, manags and control the premises and conduct business, if any,
thereaf, either personally o2 _y its agents, and with full power to use such
measures, legal or squitable, as-ln its discretion or in the discretion of itse
auccessQcrns or assigna may be demed propsr or naceasary to snforce the paymant or
gecurity of the avallse, rents, lseses and profits af the prewmises, including actions
for the recovery of rent, actions i Torcible detainer and actions in distress for
rent, hereby granting full power ancd rulhority to exercise esach and every of the
rights privilegans and powaere herein giented any any and all times hsreafter, without
notice to the Mortgegar, and with full po:er to cancel or terminate any lemse or
sublease for any cause or on a@ny ground woich would entitle Mortgagor to cancel the
same, to eslect to diaaffirm eny lesss or sut lease made subsequent to this Mortgage or
subordinated to the lien hereof toc make all necesary or proper repaira, decorating,
renewasla, replacementa, alterations, additiona, “ettesrments and improvements to the
premiaes es to it mey seem judicious, inaure and Je.neure the same esnd all risks
incident]l to Mortgagee's posmsession, operation anc rensgement thereof nd ta receive
gl of guech avaiils, rents lLesuss and profits,

The Mortgegee shall not be obligated to perform or-dimschearge, nor does it hereby
undertake to pecvform or discharge, any obligation, duty or Jiability under any
leasen, and the Mortgagor shall and does hersby agraes to insemiify Bnd hold the
Mortgagee harmless of and from any and all liebility, loss oy Odaaasge which it may or
might incur undesr said leesese or under ar by resson of the sssirment thereof and of
and from any and all claims and demands whatsoever which may be Lsar~ted againat it
by reaason of any alleged obligationa or undertakingas on ites psert t¢ perform or
diecharge any of the terma, covenanta or agreemente contained in sal< .smsee. Should
the Mortgagom incur any such liability, loss or dJdamage, under sald learer or under or
by reason of the assignmant thereof, ar in the defenss of any claime or renands, the
amount thereof, including costn, expenaes and reascnable sttorneys' feses, <anll be
secursd hereby and the Mortgegor shall reimburse the Mortgagee therfore imuydiately
upon damand.

21, Application of Incoae Received by Mortgasgse. The Mortgages in the
axercine of the cights and powsrs hereinabovs conferred upon it by paragraph 19 and
paragraph 20 hereof shall have Ffull power to use and apply the avails, renta issues
and profits of the premisea to the payment of aor on account of the following, Lln such
order as the Mortgagee may determinal

{a) to the payment of the oparatlng expenses oF nald property, including
cost of managsment and leasing thereof {which shall include reasaonable
compensation to the Mortgagee and Lts agent or agents, if managesment be
delegated to an agent or agents, end shell alsoc include lesse commissjons
and other campensation and expenaes of seeking and procuring tenants and
entering into leasses), establiahed claims for dameges, if any, and premiums
on (nsurance hereinabove autharized;

(b) to the poyment of taxes and epecinl aessessments now due or which may
hereafter become due aon said premises;
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(c) to the payment of ai{if repairs, decarating, renewsls, roplacemsnts,
alterations, additions, betterments, and improvemente of said premince,
including the cost from time to time of installing or replacing
refrigeration and gas or electric atoves therain, and of placing eeid
property in such coanditlgns as will, in the judgment of the Mertgesgea, make
it readily rentableg

(d) to the payment of any indebtedness necuted hereby or any deficiency
which may result from any forsclosure ssls.

22, Mortgsgee's Right of Inspection. Mortgagse shall have the right to
inspect the premisss at all ressonable times and accesa thereto shell be permitted

for that purpose.

23. Late Charge. In the event the Hortgages shall, from time to time,
accepted payraat of any Anstallment required on the Note and under this Mortgage
which is in‘acrears, Mortgagee may collect a "late charge™ as provided for in the
Notes to cover Yne extra expsnse involved in hendling delinguent payments; provided,
however, that nistting in this paragraph contained ahall authorize the Mortgagee to
collect or demand ‘ary payment which would result in the impositlon of interest in
excess of the maxiwivae allowed by law.

24, Condemnation. mortgagor hereby assigne, tranafars and sets over unto
Mortgagee the entire prorezds of any award or any claim for damagea for any of the
mortgaged property taken or _Hamaged under the powsr of eminent domain or by
condemnetlon. Mortgspee mey e’vct to apply proceeds of the award upon or in
reduction of tho indebtedness heraby escured, whether dus or not, or to require
Mortgagor to restore or rebulld! i, which event the proceada shall be held by
Moctgagee and uned to reimburse Mor*gagor for the cost of the rebuilding or restoring
of bulldings or improvemants on m¢ld premises, in accordance with plana and
specifications to be submitted to and ipproved by Mortgsgee. If the Mortgagor ise
obligated to restore aor replasce the asi=3ed or destroyed buildings or improvements
under the terma of any lease or lepsss whi~% are agr may be prior to the lien of thias
Mortgags and Lf gsuch teking does not result .n cancellation or terminatian of such
lease, the award shall be used to reimbures ‘wwrtgagor for the cost of the rebuilding
or restoring of bulldings or improvementa on 4rid premises, provided Mortgagor is nat
then in dafault under this Mortgage. In the cvrnt Mortgagor 1is required or
authorized, either by Martgagens'as elsctian as aforsraia, or by virtue of any such
lease, ta rebulid or restore, the proceseds of the averd shall be paid out in the same
menner as 48 provided in pacrsgraph 8 hereof for the sayment of insurance proceeads
toward the ceat of rebulldlng or reetoration. If the umount of such award ias
tnuufficlent to covar the coat of rebullding or restoration, Mortgagor shall pay sasuch
conl in excess pf Lhe award, before being entitled to rolrsuraement out of the award.
Any surplus which may remain out of sald award after paymea. nf such coet of
rebullding or rtestoration shall, at the optlan of the Mortgagre, be applied on
account of the indebtedness secured hecreby or be paid to any cthar party entitlad
therato, In epplying the proceeds of any aeward on account of the indebtedness
escured hereby, Mortgagee shall be entitled to collect, out of the roceeds of the

award, a premium on the amount prepaid, et the same rate ss though Morciesnor had
elected at the time of such application of proceede (or if Hortgagor tieli _hes no such
electlon, at the firat succeeding date an which Martgagor could 8o slect’ Lo prepay
the indebtedness in accordance with ths termes of the Note sscured hereby.

25, Releans upon Payment end Dischargs of Mortgagoer's Obligations,
Mortgagee shall celeasa thls morltgage and the lien thareof by proper instrument upon
payment and diacharge of all indebtedness secured hereby and payment of a reasanable
fee to Mocrtgagee Ffor the preparstion and execution of such releasse,

26, Gilving of Notice, Any notice whlich either party hersto may desire or be
required to give the other party ahall bs in writing and the mailing thereof by
certified mall addressed to the Mortgagor at the mortgaged premisas (designated by
street address) or to the Mortgagee, st ite principal offfce in Northbrook, Illinois
to the attention of the office of the Vice President in charge of commercial
multi-Family real estate loans und specifylng the loan number, or at such other place
within the United States as any party hersto may be notice in writing designate as a
place for servlce of notice, shall constitute service of natice hearesunder. Any
notice given by the Mortgagee shall be deemed glven on the date the same is deposited
in the United Staton mail,

27. Walver of Defense. No action Ffor the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not he good and
availabjo to the party intorposiag asame in an action at lsw upon the Note hersby
dacuced,
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28. Waiver of Statutory Rights., Mortgagor shall not and will not epply for
or avail iteelf of any sppralsement, valuation, stuy, extension or exempiion laws, or
any so-called "Moratorium Lawa"™, now existing or hereafter enacted, in order to
prevant or hinder the enforcement or foreclioaure of this Mortgsge, but hereby weives
the benefit of such laws. Mortgagor for itself and all who may claim through or
under it weives any and all right to have the property and satates comprising ths
mortgaged property sold as an entity. THE MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS
OF REDEMPTION FROM SALE UNOER ANY ORDER OR DECREE DF FORECLOSURE, PURSUANT TO RIGHTS
HERE IN GRANTED, ON BEHALF OF THE MORTGAGOR, THE TRUSY ESTATE ANOC ALL PERSONS
BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQUIRING ANY INTERESTY 1IN,
OR TITLE TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS MORTGAGE,
AND GN BEHALF OF ALL OTHER PERSONS TD THE EXTENT PERMITTED BY THE PROVISIONS OF THE
ILLINOIS STATUTES.

29. Mortgagee's Lien for Service Charges and Expsnses, At all times,
regardlesa of whether any loan proceeds have been disbursed, this Mortgege msecures
{in addition tc any loan proceeds disburesesd from time to time) the payment of sny and
all loan commianions, service charges, liquidated damages, expensea and advances due
to or incurred by, the Mortgagee In connection with the loan to be asecured hereby, [ P
in meccorvrdance witt), .the application and loan commitment issued in connection with thia
tranesction,

30, Furniahing uf FSnancial Statements tao Mortgagee. Upon request,
Mortgagor shall furnish to Mortgages, & ssmi-annual operating statement of income and
expenss of the mortgaged sremises asigned and certified by the Mortgagor's benefliciary
or beneficiarles,

31. Cumultive Rights. Each-oight, power and remedy herein conferred upon
the Mortgegee is cumulative of veiy other right or rsmedy of the Mortgagee, whether
herein or by law conferred, and wme; be enforced concurrently thesrewith.

32. Binding on Succemsors and Asrigyns., The lien of this Mortgage and all of
the provisions and conditions containce nerein shall extend to and be binding upon
all successors and mssigns of the Mortgagrc. The word "Martgagese" when used hearein
shall include the successore and esssigns 3f the Mortgsgee named herein, and the
holder or holders, from time to tims, of the Note secured hereby.

33, Captiona, The captlons and headings o/ verious paragraphs of this
Mortgage are for convemlience only and are not to Ye conatrued as defining or
limiting, in any way, the scope of the intent of the nrovisions hereof.

34, Riders to thiw Security Instrusent, If one or m)re riders sre executed
by the Borrower and recorded together with this Securivv ’nestrument, the covenants
and agreaments of each such rider shell be incorporated dritc and ahall amend and
supp lement the covenants and agreements of this Security lurciiment as if the
ridaer{a) were a part of this Security Instrument. (Check apriicuble box{(sa)):
[ ] Adjustable Rate Rider [ 1 Counduwinium Rlder
{ 1 Graduated Payment Rider { ] Planred Unit Development
[ 1 Other{s) (aspecify)

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS MORTGAGE.

Lt;*l"r/iu.l‘tz:‘ L[LIA/(IJI.‘

ertrude Ciofani freu forrower T e E;rtower
: dlanl \freb d endg Edward Ciofani Secrefary
C & C Building Corp. C & C Building Corp.

Borrower Borrowsr

State of Illinols, (Q£a:ﬁi County as:

L, Querhw» E((\MT' s & Notary Public in and for aeid
county and atate do hersby certify that < : s personally
known to me to be the same Person(s) whoase name{s) subacribesd to the foregoing
instrument, appeoared before me this day in person, and acknowledged that -+
algned and delivered the said lnstrument as L AW vt frea and voluntary

act, for the ummsa and purpouses therein sot farth,

Given under my hand und officlial seal, this rf\ﬂrﬂLPL
19 8! -
L4 .

My Egmmlasiun oxpirest
*QFFICIAL SEAL" .
Cymhia Plant : Notary Fubliec
Notary Public, State of lilinols
1 My Commission Expires 8/30/90




