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’) ’ > morigages insured under the one- 10
3{) four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 18th day o

THOMAS A JANISCH,  AND OIS A JANISCH, , HIS WIFE

‘.December, 1987 , between

56 66:C 13

MARGARETTEN & COMPANY, INC. » Mortgagor, and

a corporation organized and existing under the laws ofthe State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even daie herewith, in the principal sum of
Seventy- Two Thousand, Six Hundred Sixty and 00,100
Dollars ($ 72,560.00 ) payable with interest at the rate of
lTeven Per Ceiitum
per centum ( 117 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office
in Iselin, New Jersey 08830

or at such other place as the holde riav designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
ix Hundred Ninety- Two and 45/100

Dollars ($ 6§92.45 Yonthe firstdayof February 1, 1988 , and a like sum on
the first day of each and every month thereafteruniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payalle on the first day of January, 2018

NOW, THEREFORE, the said Mortgagor, for the tetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag:e‘ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of COOK and the State of Iliinois, to wit:
LOT 48 IN FAIR OAKS UNIT NO. 3 BEING & SUBDIVISION IN THE NORTH
HALF OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THZ PLAT THEREOF RECORDED"
MAY 18, 1950 AS DOCUMENT 859491 IN COO¥ COUNTY, ILLINOIS.

L/ PIN #: 0B- $298-012-0000 \Z_,

2/ 1la by %memoué KRE1()1236

Vo TN NIORTGAGE
T S R A DELETED
e AT TAGHSL e TO TS, MORTGAGER"

60852088

ﬁ?ﬁaewfotmg fo MSSULIPTIGN [iD0f ATIA0UED HERETO ANDVRIADE

A FART HEREQR

il CWO[ FMa 4o
Nofery  # oumLe

5268 Crescent Dlvd Suite 330
Glgn rl'-/- pmats 0157

_,‘,@%

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying cor distributing heat, light,
water, or power, and al! plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, titie, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein sei forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Morigagor does hereby

expressly reieasc and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINCIS
MAR-1201 (8/36) HUD-52116M (5-80)

Replaces [L.-701 (Rev. 7/83)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and commgencws in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

nol been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagce and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto foss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 1o make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the
Mortgagee joinily, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
1he indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclostre of this Mortgage or other
transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, ali right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantec.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indébtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
ta be applied by it on sccount of the indebledness secured hereby, whether or not.

THE MORTGAGGR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing A7t within 60 days from the dare hereof (written statement of any officer of the Department of Housing and Urban
Development or authorize s a5 ent of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining w/ 1sure said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
hoider of the Note may, at i c,i2ton, declare all sums secured hereby lmmedta!cly due and payable.

IN THE EVENT of default 111 viaxiag any monthly payment prowdod for hcrem snd in the Note secured hereby for & period of thirty
(30) days after the due date thereof, or'in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together Witk accrucd interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediatecly due and payable.

AND IN THE EVENT that the whole ol s debt is declared to be due, the Mongagc: shall have the nght immediately to foreclose this
Mortgage, and upon the filing of any bill for tnat p=ipose, the coun in which such bill is filed may at any time thereafter, either before or
after sale, and without notice (o the said Mortgago ', or any parly cla:mmg under said Morigagor, and without rcgard 10 the solvency or in-
solvency at the time of such applications for appointmen: of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment ol the ind(bte Jness secured hereby, and without regard te the value of said premlscs or whether
the same shall then be occupied by the owner of the equity «f rdemption, as a homestead, enter an order placing the Mortgagee in possessnon
of the premises, or appoint a receiver for the benefit of the o7 gagee with power to collect the rents, issues, and profits of the said premises
durmg the pendency of such foreclosure suit and, in case of Ja ¢ and a deficiency, during the full statutory penod of redemption, and such
rents, issues, and profits when coliected may be apphcd toward thi payment of the indebiedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Morigagee sha!l be placed in possession of the ¢ bo/e-described prcmiscs under an order of a court in which an action
is pemhng Lo foreclose this Mortgage or a subsequent mortgage, the said dodgascc. in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on2ar'sa Ed premises; pay for end maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises 15 i'te Mortgagor or ethers upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; roll.ct and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself 52l amounts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any cour? of law or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such procecdag and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose af such foreclosure; and.in “zse of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this \Iongage. its costs and expelses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proce dings, shali be a further lica and charge
upon the said premiscs under this Morigage, and all such expenses shall become so much additional indebredness secured hereby anc be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreciosing this Mortgage and be paid out of the pror:erls of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, incluains, af'.vmcys', solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of titie; (2) alf t)s¢ ‘nonies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth it 1'.e Note secured hereby
from the time such advances are made; (3) ali the accrued interest remaining unpaid on the indebtedness hereby securad:{4) all the said pnn%
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

if Mortgagor shall pay said Note at the 1ime and in the manner aloresaid and shall abjde by, comply with, and duly perform all theCd
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within (30} days after written demand{1
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or lawsU‘\

which require the earlier execution or delivery of such release or satisfaction by Mortgagee. -
¢
IT IS EXPRESSLY AGREED thal no extension ol’ the tjme for payment. of the debt hereby secured given by the Mortgngee to any suc- .D
cessor in interest of the Mortgagor shall operate to release, in any manner; the ofiginnl liability ‘of the.-Mortgagor. *:
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