UN®FFICIAL C@Y

State of lllinois Mortgage {m‘lcf;';:‘;300302-751

This Indenture, mwle this 9TH dayv of MARCH .19 88 . between
PAUL A, ZWOLFER, a bachelor

m\ . Mortgagor, and
MID~-AMERICA MORTGAGE CORPORATION 1"54%

d vorporition argatized and cxsting mkker the Jaws of THE STATE OF ILLINOIS . Mortgagee.
Witnesseth: That whereas the Morcgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory nole hearing even
dage fierewith, wn the principal stm of

SIXTY-NINE THOUSAND AND 00/100 - Dollars 18 69,000, 00 '
payable with inferest at the tate of 44 g EIGHT AND ONE HALF

pereentum (8,50 gy per anum on the unpaid balance until paid, and made payable 1o the order of 1he Mortgagee at its office in

BURR RIDGE, ILXINOIS 60521 L or
at such other place as the Galoer may desigiade in weiting, and delivered; the said principal and interest being puyable in monthiy instaliments of

FIVE HUNDRED THIRTY &4nU 55/100 - Doltlam 3 530.55 | fkk
an the Tsk diny of MAY L1988 . and o like sum on the first day of cach and every month thereafier until the nate
i fully pand. eseept tiat the fmal gyosaent of pringipal and interest, il not sooner paid, shall be due and payable on the first day

of  APRIL RRBE:

Now, Therefore, the said Morteagor, for the tetior securing af the payiem of the sakd principal sum of money sind imerest and the performance
of the covenants and agreciients heren contained, dees 2y these preseits Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Fstate situate, Iving, and wong in the county of COOK
and the State of Winow, o wit;

LOT 32 IN EDWIN M, SCHMIDT'S WRIGHTWOOD AVUNUE SUBDIVISION OF LOTS 2 AND 3 IN CIRCUIT
COURT PARTITION OF THE WEST HALF OF THE SOUTK FAST QUARTER (EXCEPT THE SQUTH 33-1/3
ACRES) AND TRE NORTH HALF OF THE SOUTH WEST QUARTZR (EXCEPT THE SOUTH 33~1/3 ACRES
THEREOF) OF SECTION 29, TOWNSHIP 40 NORTH, RANGE '1?, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: [3-29-417-062 yCOE ,,

The Riders to the Mortgage attached hereto and executed of svin-date herewith are incorporated
herein and the covenants and agreements of the Riders shall amend and supplement the covenants
and agreements of this Mortgage.

THIS INSTRUMENT PREEARED BY: SUSAN R. CLARK
M1D-AMERICA MORTGAGE CORPORATION

361 FRONTAGE ROAD
. DEPT-91 RECORDING $17.25
BURR RIDGE, ILLINOIS 6C5ZL  yyogoo TRAN B941 43/14/88 09:31:00
. WD N-ae—10B459
MRSEE ADJUSTABLE . CUOK COUNTY RECORDER

2555 NORTH MASON AVENUE

CHICAGO, IL 60639 88105429

Tugetter with Al singadar the tenements, herediiments and appurtenances thereunto belonging. and the sents, issues, and profits thereof;
amd al) apparatus snd Sixwures of every kind for the purpise of supplying or distributing heat, light, water, or power. and all plumbing and
other Tixtures ik, or thit may be placed in, any building now or hereafter standing on suid fand, and aiso all the estate, right, title, and imerest
of the said Mortgagor in and 1o said premises.

This lorm is used in connection with mertgages insured undar the one- 1o lour-famlly programs of the National Housing Act which raquire
a One Time Mottgage Insurance Premium payment (including sections 203(b) and 1)) In accordance with the regulations lor those programs.

Previpus edition may be used HUD-82118-M.1 (9-88 Editlon}

until supplies are exhausted Page 1 ol 4 24 CFR 203.17(a)
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‘To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of ¢he Homestead
Exemption Laws of the State of Hlinois, which said rights and
benefits 10 said Mortgagor does hereby expressly refease and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permit to
be done, upon said peemises, snything that may impair the value
chereof, or of the security intended to be effected by virtue of this
instrument; oot to suffer any Ben of mechanies men or malerinl
men o attach to sawd promisess o pay to the Mortgagee. us
hereinalfter provided, until sand note s flly paed, €1 sum sulh
Cient (o ury all txes poad assesstnents ot saih geetmises, or any s
or assessittene that maeye levied by authority of the State of I
finois, or of the county, 2own, village, or city in which the said
land is situate, upon the Neorrangor on account of the ownership
thereol; (2) o sunt sulficient # kexp all buildings thil may at any
time be on said premises, during deecontinuance of said in-
debtedness, insured for the beneficof iz Mortgagee in such forms
o insttranee, and sueh amounts, as@mney be reguired by the
Maortgagee.

in case of the refusal or negleet of the Muetzasor 1o make such
payments, of 1o sutisly any prior lien or incumbranes-ather (han
that for taxes or assessments ot said premises, or t keep said
premises in good repair, the Mortgagee may pay sucic baes.
msesstnents, aml insuraaee prewiums, when due, and aws ake
such repains 1o the praperty hervin mortgaged s in iy disoreiwd i
may deent negessary tor the propes preservation thercol, andam
muneys so paid or expended shall become so much adiitional in
debtedness, wetred by this mongage, t be paid oul of proceeds o
thy satle of the mortgaged prenuses, if not otherwise paid by the
Mortgugor.

It b expressts provided, bowever @l other provisions of thiy
mortgige 1o 1he contrary nodwithstandingd, that the Martgagee
shall sot be required ior shall it lave the right o pay, Jischarge,
OF remove 4Ry 1an. assessmient, o tak et upon of agaimst the
premises deseribed herein or any part thereol or the improvement
sitwated thereon, so longt as the Mortgagoer shall, in good faith, von-
test the same of the validity thereol by appropriate fegal pro-
ceedings Brought in a court of competent jurisdietion, which shall
aperate 1 prevent the collection ol the @y, assesarent, of lien s
contested osd the sate or forfeitre of the sasl prenises or any padd
thereal tosatisky the sy

And the sad Moregagor further covenants and agrees as follows:

That he will promprly pay the pneipal of and nterest on the
mfebtedness evidenced by the smd note, at the times and i the
manner therein provided. Privilege is reserved to pay the dedt in
whole or 1 part on any installment due date.

That, together with, and in addition to. te morthiy payiments of
principal and interest payuble under 1he wrms of the note secured
hereby, the Mortgagor will sy w the Mortgages, on the {irst day
of cach month wnul the siid note s fully paid. the following sums:

G A sum equal to the grousd rents, if any, nest due, plos the
premiuns that with nest beconwe due and payable on policies of fire
and other hazard imsuranee covering the mortgaged property, plis
s and wssessments next due oft the mortgaged property (@l as
estinied by the Mortgageer fess all suny aleeidy paid therelor
disided by the number of months 1 elgpe belore one month prior
o (he date when sueht grouned tents, prenyims, ses s
assessimtenits Wil become delinguent, such swins to be held by Mort:
RiAgee i 1Tust W pay samd ground renis, preninims, taxes and

specinl assessments; and

(b} Al payments mentioned in the precesding subsection of this
paragraph ard all payments to be made under the note secured
hereby shatl be added together and the aggregaie amount thereo!
shall be paid by the Mortgagor each month in a single payment 1o
he applied by 1he Mortgagee (o the following items in the order set
forth:

(h gronad rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ty interest on the note secured hereby; o

ih  amortization of \he principal of the said note; end

(v} late charges.

Any deficieney in the amount of any such aggregate menihly pay
myent shall, unless made gowt by thedMortgagor prior to the due
diste of the next such payment, canstitute an event of default
under this mortgage. The Mortgafee mak gollect a "late charge"
not to exceed four cents (4€) for each {$11 for each payment
more than fifieen (15) days in arrears, to cover the exirg expense
involved in handling delinguem payments,

If the total of the payments made by the Morngagor under
subsection (a) of the preceding paragraph shall exceed the mmount
of the payments actually made by the Morigagee for ground rents,
taxes, andd assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments (o he made by the Mon.
gagor, or refunded 1o the Morigagor. If. however, the monthly
payments msde by the Mongagor under subsection (@) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
Tanes, sy BSSUSSMENES, OF surainee premiums, as the case may ke
when 1hwe same shall become due and payable, then the Mostgagor
shall puy to the Mortgagee any amount necessary to make up the
defoiency, on or before the date when payment of such ground
rers, <oxes, jssessmenls, or insurance premiums shall be due. If at
any e ke Mortgagor shall tender to the Mortgagee. in accor-
dance witt 1ae provisions of the note secured hereby. full paymewt
of the entirsindebiedness represented thereby, the Morigagee shail,
i computing the amount of such indebledness, eredit 1o the ac
count of the Murtsapar any balance remaining in the funds ac-
cumulated under ke pravisions of subsection fa} of the greceding
paragraph, 11 there shall < default under any of the provisions
of (his mortgage resulting - public sale of the premises covered
hereby. ur if the Mortgogee acgaires the property atherwise after
defoult. the Mortgagee shall opesy. atthe time of the commence
ment of sueh proceedings or o the ume the propenty is otherwise
acguired, the balance thee remnming-iz e tunds accamulated
uniber subsection fad ol the preceding paregrtph s o credit againg
the amount of principal then remaining urpad uider said tote,

And as Additional Security lor the payment of e indebledness
aforesaid the Martgager does hereby assign o the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due Tor the use of the premises hercinabove deseribed.

That He Will Keep (he improventents now existing or hereafies
erected on the mortgaged property, insured as may be required
from time o time by the Mortgagee against toss by Tire and other
hazards, casualties and contingencies in such amounds and for such
periods as may be reguired by the Morigagee and will pay prompt.
Iy, when due, any premiums on such insurance provision {or pay
ment of which has not been made hercinbefore. AlT insurance shall
R carewd i compatiies npproved by the Morgagee and the
pelicies and renewals thereol shall be held by the Mortgagee aml
have attached thereto loss payable clauses in favor of and in form
aceeptable (o the Mortgagee. In event of loss Morigagor will give
intmediate notice by mail to the Morigagee, who may make proof
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _9TH day of _MARCH , 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus: or Security
Deed ("Mortgage™, of even date herewith, given by the undersigned {"Mortgagor") to secure Mortgagor's
Adjustable Rate Note ("Note"), of even date herewith, to MID-AMERICA MORTGAGE CORPORATION
("Mortgagee"), covering the premises described in the Morigage and located at
2555 NORTH MASON AVENUE CHICAGO, I1LLINOL1S 60639 .

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee

hiredy agree to the following:
. ELGHT AND
|, Under the Note, the initial stated intercst rate of __ONE HALFE per centum {__8.50 %)

per annum (“lnitial Interest Rate") on the unpaid principal balance is subject to clange, as
hereinafter descrided. When the interest rate changes, the equal monthly instaliments of
principal and interest also will be adjusted, as hereinafter provided, so that each installment
will be In an amount necessary to fully amortize the unpaid principal balance of the Note, at
the new adjusied interest rate, over the remalning term of the Note.

The first adjusiment to the Interest rate {if any adjustment is required) will be effective on
the first day of JULY , 19 89 (which date will not be less than twelve months nor
more than eightt<n months from the due date of the first installment payment under the
Note), and therralses each adjustment to the interest rate will be made effective on that day
ot each succeeding eur during the term of the Mortgage ("Change Date").

Each adjustment to the interest rate will be made based upon the following method of
employing the weekly iverage yield on United States Treasury Securities adiusted to a
censtant maturity of one yzar {"Index"; the Index is published in the Federal Reserve Bulletin
and made available by the Writed States Treasury Department in Statistical Release H. 15
(519)). As of each Change Dz, it will be determined whether of not an interest rate
adjustment must be made, and tiie amount of the new adjusted interest rate, if any, as follows:

(a) The amount of the Index w.ll he determined, using the most recently available
figure, thirty (30) days before thhe Thange Date ("Current Index").

{5)  TWU AND 00/100 ---- percentage points {_ 2.00 %); the "Margin") will be added to
the Current Index and the sum of this acddition will be rounded to the nearest one-
eighth of one percentage point (0.1229%),. The rounded sum, of the Margin plus the
Current Index, will be called the "Calculated Interest Rate" {for each Change Date.

The Calculated Interest Rate will be corarazed to the interest rate being earncd
immediately prior to the current Change Dgte (such interest rate being called the
“Existing Interest Rate")., Then, the new adjusted interest rate, if any, will be
determined as follows:

6ZHSOISs

(i) 1f the Calculated Interest-Rate is the same ai the Existing Interest Rate, the
interest rate will not change.

(i) If the difference between the Calculated Intevzsic Rlate and the Existing
Interast Rate is less than or equal to one percentage =int, the new adjusted
interest rate will be equal to the Calculated lnterest Rate (subject to the maximum
allowable change over the term of the Mortgage of five nercentage points, in
either direction, frem the Initial [nterest Rate, herein called the /5% Cap"),

{iii) If the Calculated Interest Rate exceeds the Existing Interest Pate by more
than one percentage point, the new adjusted interezt rate will be <cual to one
percentage point higher than the Existing Interest Rate (subject to the 5% Cap).

(ivl U the Calculated Interest Rate is less than the Existing Intercest ‘Rate by
mare than one percentage point, the new adjusted interest rate will be eguzal 10 one
percentage point less than the Existing Interest Rate (subject to the 5% Capl,

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will
any new adjusted interest rate be more than five percentage (5%) poaints higher or
lewer than the Initial Interest Rate, If any increase or decrease in the Existing
Interest Rate would cause the ncw adjusted interest rate to excecd ine 5% Cap,
the new adjusted interest rate wil] be limited to five percentage (553) points higher
or lower, whichever is applicable, than the Initial Interest Rate.

tMorigagee will perform the tunctions required under Subparagraphs 212), (b) and {c)
to determine the amount of the new adjusted rate, if any, Any such new adjusted
interest rate will become effective on the Change Date and thercafter will be
deemed to be the Existing Interest Rate. The new Existing Interest Rate will

remain in effeet until the next Change Date on which the interest ratce is adjusted.

The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for
determining whether or not an adjustment must be made to the Existing Interest
Rate incorporates the effects of the provisions of 24 CFR 223.49(c)!) and
234,79(e)(1) which require that changes in the Index in excess of one percentage

point must be carried over for inclusion in adjustments to the Existing Interest
Rate in subsequent years. :
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1 the Index is no longer available, Mortgagee will be required 10 use any index
prescribed by the Department ol Houslng and Urblan Dcveiopmcpt'. Mortgagee will
notily Mortgagor in writing of any such substitute index {giving all necessary
information for Mortzagor to obtain such index) and after the date of such notice

the substitute Index will be deemed to be the I:}dex hercunder.

(2} It the Existing Interest Rate changes on any Change Date, Mortgagee will
recalculate the monthly installment payments of principal and interest to determine the
amount which would be necessary to repay In full, on the maturity date, the unpaid
principal balance {which unpaid principal balance will be deemed to be the amount due on
such Change Date assuming there has been no default in any payment on the Note but
that all prepayments on the Note have been taken into account), at the new Existing
Interest Rate, in equal monthly payments. On or before the Change Date, Mortgagcc
will give Mortgagor written notice ("Adjustment Notice”) of any change in the Existing
[nterest Rate and of the revised amount of the monthly installment payments of
principal and interest, calculated as provided above. Each Adjustment Notice will set
forth (i) the date the Adjustment Notice Is given, (i) the Change Date, (Ui} the new
Existing Interest Rate as adjusted on the Change Date, (iv) the amount of the adjusted
monthly idstallment payments, calculated as provided above, {v) the Currcnt Index, (vi}
the metnod of calculating the adjustment to the monthly instaliment payments, and (vii)
any other isiformation which may be required by law from time to time,

(b)  Mortgugoragrees to pay the adjusted monthly installment amount beginning on the
first payment/dair which occurs at least thirty (30) days after Mortgagec has given the
Adjustmant Notize to Mortgagor. Mortgagor will continue to pay the adjusted moanthly
installment amoun: ¢t forth in the last Adjustment Notice given by Mortgagee to
Morigagor until the first payment date which occurs at least thirty (3C) days afier
LMortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding
anything to the coatrary ‘centained in this Adjustable Rote Rider or the Mortgage,
Morzgagor will be relievea #f any obligation to pay, and Mortgagee will have forfeited its
right to collect, any increise)in the monthly instalment amount {caused by the
recalculation of such amount undar Subparagraph 4{a)} for any payment date occurring
less than thirty (30) days after Motgagee has given the applicable Adjustment Notice to
Mortgagor.

{c) Notwithstanding anything conizined in this Adjustable Rate Rider, in the event
that (i) the Existing Intercst Rate was Jeduced on a Change Date, and (ii) Morigagec
{ailed to give the, Adjustment Notice when required, and (iii) Mormtgagor, consequently,
had made any monthly instaldment paymen.s ln excess of the amount which would have
besn set {orth in such Adjustment Notice A\"Excess Payments”), then Mortgagor, at
SMartgager's sole option, may cither (1) demand *iin return from Mortgagee (who {or the
purpases of this sentence will be deemed to bé the mortgagee, or mortgagees, ~ho
rezeived such Excess Payments, whether or not/ any such mortgagee subsequenily
assigned the Morigage) of all or any portion of“such Zxcess Payments, with interest
thereon at a rate equal to the Index on the Change Date when the Existing Interest Rate
was 0 reduced, {rom the date each such Excess Payrieit was made by Mortgagor to
repayment, or {(2) request that all or any portion of such Elceriss Payments, together with
all iq:e;es'. thereon calculated as provided above, be agplies as payments against
arincinal,

interest rate adjustment through an ingrease (or decrcase) to the \wunpaid principal
balance, Changes 1o the Existing Interest Rate may only be rifiecied through

-

adjustment to Mortgagor's monthly installment payments of principal’aid interest, as
provided for herein, .

%

Nothing contained in this Adjustable Rate Rider will permit Mortpagee to accomplish an =
-

oA

-
&

2% SIGNING BEI_.OW, Mortgagor accepts and agrees to the terms and covegants contained in
Adiusiable Rate Rider,

zknowledged in
and attested by:

PAUL A. ZWOLFEK Morigagd

~Morigagd

STATE OF 1L “cook COUNTY, ss:

Th; foregoing instrument was acknowledged before me this  9TH day of MARCH

~GFFICTAL SEAL and - Py
EDWARD G. SAENDQ z
Notary Pubhic.” State of Vihinois
My Commession £ vpires Mar 14, 1991 e " s 4‘!‘2 7
ARG .
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AN AMENDMENT TO PENULTIMATE PARAGRAPH

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit

the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgege referred to herein.

ASSUMPTION RIDER TO MORTGAGE

Tie) Mortgagee shall, with the prior approval of the Federal
Hoaring Commissioner, or his designee, declare all sums secured
by ¢his mortgage to be immediately due and payable if all or a
part ot the property is so0ld or ctherwise transferred (other than
by devise, .descent or operation of law) by the mortgagor, pursuant
to a conwrast of sale executed not later than 24 months after the
date of execurion of this mortgage or not later than 24 mobths
after the dace ol a prior transfer of the property subject to

this mortgage, to _=a purchaser whose credit has not been approved
in accerdance with the requirements of the Commissicner.

March 9, 1988

Pate

Mortgagur PAUL A. szLiEf:://

Mortgagor
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