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Weadley, Charles R.
1495607-62
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This instrument was preparcd by:

Illinois !Addresst 60914

MORTGAGE

THIS MORTLCACE "Security Instrument™) is given on February 29, .
19..88. . The morgaghiss . Charles R. Weadley and Charles H. Weadley .. ... ...................
T € 5~ AN 'Borrower ' This Security Instrument is given o .. Bank of . ...
RO BONDA LS . ., which is organized and existing
under the faws of JIllIngdsi T oo ind whose address is . Qne, Hexitage Plaza, . ...

.Bourbonnais,. . IL.. 6Q914 . ... . ... ... e e ¢ Lender™
Borrower owes Lender the pri:uip.l] sure of Ten Thousand . and . NO/ IOO ......... omTnTETI TR soTnTETETE L
Dedtare (U s, §10,000.00 ~oor. This debt is evidenced by Borrower's note

dated the same Jace as this Security fasteurtent o Note ), which provides for monthly payments, with the full debeif not
paid cerlicr, due and payable on June 1, 1EB8 This Security Instrument
secures o Lender cay the repayviment of che debrevidenced by the Note, with interest, and afl renewals, extensions and
amdificatons, (b the payment of all other sums, @i interest, advanced under paragraph 7 to protect the security of this
Security Instrument, and (¢1 the performance of Barrgwer's covenants and agreements under this Security Instrument and
the Nore For chis puepose, Borrower does hereby morguige, grantand convey to Lender the following described property

Cocated i QOO e e e e County, {llinois:

Lot 7 in C.H. Taylor’'s Second Arlington Heights Acres, being a subdivisien
of that part of the Northwest Quarter of vnr Southwest Quarter of Section 21,
Township 42 North, Range 11, East of the Thiid Principal Meridian, ying

South >f Rand Road/

Tax # 03-21-304-004

CECh

This mortgage shall sscure any and afl renewals or extension hole
> a )
:3 Lﬁrrg:gna Z:debtgnm herety secured howaver widencoddw?t? fxtemﬁo:t.:gch
in .”.m terms o:‘::?o of ?n%;mt shall not i#l‘ga?ru:gd any "?:“:frovgonsbin /g Oenge
riority of the mon ; relsase mortgage Quanantor om b a0k
iabilltg aswm:g lgr e.w hersby mgd.my 'y

v2GCSOISN

1410 Rand Road . Arlington Heights

wihuch b the address of e ..
{Streni) 1Cny)

IHlinms 60004 ....................... CProperty Address’ s,
{Zwp Coae)

ToGETHIR WITH &l the amprovements nuw ot hereafier erected an the property. and all casements. nights,
appurtenances, rents, covalties, minerad, oiland gas rights and profits, wacee ighes and stock and all fixtures now or hereafrer
J part ot the property. All replacements and additions shall also be covered by this Sccurity Inscrumene. Al of the foregoing s
reterred toin this Security Instrument as the "Properey

BORROWER COVENANTS that Horrower s Fiwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperey and thar the Property is uncncumbered, except for encumbrances of record.
Barrower warrenes and wil) defend generally che tide to the Properey against all claims and demands, subject 1o any
encutnbrances of recond

THIN SFCURITY INSTRUMENT combines uniform covenants for national use and non-untform covenanes with
timited varations by jurisdiction to constitute a4 untform security Mstrument covering real property.

JLLINOIS —singie Family—FNMA/EHLMC UNKIEGRM INSTRUMENT Form 3014 12/83
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I tender required mrortgage insurace oy 4 condition of making the loan sewured by chis Securny In-
strumene, Horrower shall pay the premiums required to mainain the msurance ineffecounod sach time as a requrement for
the insurance rerminates in accordunce with Borrower’s and Lender's written agreament or applicable law.

R, Inspection, Lender o its agent may make ceasonable engries upon and inspections of che Properey. Lendee shall
give Burruwer notice ar the time of or prior o an inspective specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awaird or claim for damages, direct or consequential, in conpection with any
comdemnation or other taking ot ey part o the Properoy, or tor conveyance in licu of condemnation, are hereby assigmed and
shualf be pad o Lender,

{n che everrt of o total taking of the Propety, the proceeds shall be applied o the sums secured by this Security
lastrumens, whether or not then due, with any excess paid to Borrower, Inthe eveneaf b partiad raking of the Property, unless
Borrower and Lender ntherwise agree in writing, the sums secured by this Security Instroment shall be reduced by the amaouat
of the proceeds multiplicd by the following fraction: ¢at che total amount of the sums secured immediacely before tiking,
divided by (by thEtair market value of the Property immediately before che taking. Aoy balunce shiall be paid to Borrower.

1E the Plope. ty 1s abamdaned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers co make
an awird or setde o claim for damages, Borrower fails to respond to Lender within 30 days afrer the dute the notice is given,
Lender o quthonizedtocollect and apply the proceeds, atits apuon, cither to restoration or repair of the Praperty or 1o the
sty secured by this®eotony Instrument, whether or not then due.

Unless Lenderand/ Barrow er otherwise agree it weititg, dity application of proceeds to principal shall nor exrend or
posepone the due date ot thegnonehly payments refereed tain paragraphs 1 and 2 or change the amount of such paymenes

10. Borrawer Not Belesed: Forbearance By Lender Not o Waiver., Extension of the tine tor payiment or
modiicanon o amortization oo scms secured by thas Seaurity Tnstrument grated by Lender coany successor v interent of
Borrower shall non operare tu celigse the liabiliny of the uriginal Borrower or Borrower’s successors ininterest. Lender shall
not be required (o commence proceed MG against any successor in interest or refuse wextend tme for payment or otherwise
modify amorczation of the sums secuvsd By this Security Instrument by reason of any demund made by the oniginal Borrower
ar Barrawer's successors ininterest. Any forkearance by Lender inexerasing any righe or remedy shall notbe a waiver ot or
preclude the exerose of any righe or remedy.

i1, Successors and Assigns Bound; jeircand Several Liability; Co-signers. The covenants and agreements ot this
Security Instrument shall bind and benefin che Sudeessors and assipns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemdnts shall be joing and several. Any Borrower who co-signs this Secuarity
Instrument but does notexecute che Note: (a) is co-siging this Security Instrument only to moregage, granc and convey tha
Burrower's interest i the Property under the terms o] thisSecurity Instrument; (B) (s noc personally obligaied ro pay the
«ierns sectired by this Security lnstrument: and (0) agrees that Lender and any other Borrower may agree to exeend, modify,
forbear ar muake any sccommuodations with regard o thererms of this Security Instrument or the Note without cthae
Borrower’s consent

12. Loan Charges. [ the loan secured by this Secority Mstsument is subject w a law which sers maximum joun
charges. and that Liw is finally interpreted so that the meerestor adaed sran charges collected or o be collected in connection
with the loan exceed the permiaed limits, then: aa any such loan charge ihall be reduced by the smount necessary to reduoce
the chargee co the peomted mis and (b any sums already collected frai Horrower which exceeded permintsed limis will e
refunded 1o Borrower Eender may choose to make this refund by reducinzine principal owed under the Note or by making a
direct paymient to Barrower. s refund reduces prinapal, the reduction will be treated as a partial prepayment without any
prepayment charpe under the Nuoe

13, Legislation Affecting Lender's Righes. 1 enacement or expiration olaralicable laws has the effect of rendering
any provision of the Note or this Securay lastrament unenforceable according to iteeoms, Lender, atits opuion, may require
immediate payment in full of Wl sems secured by dhis Security Instrument and may idvoke any remedies permitted by
paragraph 19 It Lender exerdises this option, Lender shall take the seeps specified in the s econd paragraph of paragraph 17,

1§, Notices. Any notive to Borrower provided for in this Security instrument shafl be given by delivering it or by
emiwcleensz 1 by First cliss maib unless applicable law requires use of another method. The notice shall bedirected 1o the Property
Adidress or any other address Borrower designates by notice to Lender. Any notice 1o Lender shali be g iven by farst cluss mail
to Lemder's address stated herein or any other address Lender designates by notice to Borrower. Ay dotice provided tor in
this Seeurity lastrument shall be deemed to have been given so Borrower or Lender when givenas pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by tederal liw/osd che faw of the
jurisdiction i which thie Properey is located. In the evene that any pravision or clause of this Security Histiumient or the Note
confhices wiehs applicable law, such conflict shall not affece other provistons of this Securicy Inscrument or the Nete which can
be given effecr without the conflicting provision. To this end the provisions of chis Security Instrument and the Note are

declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instcrument.

17. T'ransfer of the Properey or o Heneficial Interest in Borrower. 1 afl or any part ot the Property or any
tnterest in it is sold or transfereed (or if o beneficial interest in Borrower is sold or transferred and Borrower @s not s atatural
persony without Lender's prior writzen consent, Lender may, at its aption, require immediate payment in fall of all sems
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibired by federal
faw us of the dare of this Security Instrument

If Lender exercises this option, Lender shall give Baurrower notice of acceleration. The notice shall provide a period of
not dess than 30 days from the dare che poage 1s delivered oe nrarled within which Borrower must pay all sums secured by thas
Securiry basceatnene 1 Burtower bads ta pay these swens prior fe the expiration of this prrind, Lender may invoke any
remedies petimieed by this Sccuris ostrument withom further porice or demand on Borrower.

18, Borrower's Right o Reinstate. 11 Borcower meets certain conditions, Borrower shall have the right 1o have
eoforcemenc of this Security Instrument disconrinued at any nime prior to the earlier oft a5 days tor such other period as
applicable Law may specify for reinstatement) befure sale of the Property purssant toany power of sale conained in this Se-
carity Instruments or (b entry of & judgment enforcing this Security Tnstraument. Those condirions are chat Borrawer: G
pays Lender all sums which then would be due under this Security lastrument and the Note had no acceleration occurred; (b
cures any default of any other convenants or agreemets; o pays 31' expenses incurred inenforcing this Security Instrument,
including, hut nor Limited to, reasonable attorneys’ fees; and (dy takes such action as Lender may reasonably require o as-
sure that the lien of this Secoriry Hstromeny, Lender's rights in the Property and Borrower’s obligation to pay che sums
secured by this Secunity Instrument shall coptinue unchanged. Upon reinstatement by Borrower, this Sccurity [astrument
and the ubligations secured hereby shall remain tully effeceive as 1l no acceleration had occurced. However, this right o

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

| A4 HE) £
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