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Loan # 900514-1
State of lllinois Mortgage '3,"3:;".;32 9790 7038

This Indenture, Made this 11th day of , 19 88, between
PHILLIP M. HORAN and LAURA L. HORAN, His Wife . Mortgagor, and

Midwest Funding Corporation o
a corporation orglnizngd and gc?sting under the laws of the State of Illinois

Mortgagee.

Witaesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory nole begring even

date herewith, in the jrincipal sum of Sixty-six thousand five hundred fifty and NO/100 ~
- - Dollars (§ 66,550.00 )

- en mm wm o o W ”

payable with interest at therzie of Ten and one half
per centum (10,50000 Z)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in DOWNERS- CRIVE ’ ILLINOIS ., or

at such other place as the holder may desicnate in writing, and delivered; the said principal and interest being payable in monthly installments of

€ix hundred eight and 76/100 = - - «

_—— e o w m mm o ™ Dollars (3 )

on May 0l , 1988 , and @'like <um on the first day of cach and every month Thereafter until the note is fully paid.

exeept that the final payment of principal and incerest, if not sooner paid, shall be due and payable on the first day oprril

2018
Now, therefore, the said Mortgagor, for the better secuiing ofthe payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, dee: by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and be'ng in the county of COCK
and the State of lllinois, to wit:

THE SOUTH 50 FEET OF THE NORTH 100 FCET OF 10T .28 IN JAMES H. WHITESIDES &, ,

COMPANY 'S MADISON STREET ADDITION TO THAT PARY CF THE SOUTHEAST 1/4 LYING Sdl’I‘H

OF RUTTERFIFID ROAD OF THE FRACTIONAL SECTION 8, TUWNSHIP 39 NORTH, RANGE 12,

EAST OF THFE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION C(AUSE ATTACHED HERFTO
AND FXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AID THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE ER WERE A PART HEREOF,

Ttem # 15-08-432-012 HE%’[L

%IRANVILLE V?UE HI IDE
Togep&esrowﬁ Mna’ gnﬂlg’ the tenements, ér itaménts an appurtenances thereunto belonging, and the renis,.ijsues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, &ny building now or hereafter standing on said land, and aiso all the estate, right, title,

and interest of the said Mortgagor in and to said premises.
To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or

purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach 1o said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the

rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the

' ownership thereol; (2) a sum sufficient to keep all buildings that
And sald Mortgagor covenants and agrees. may at any time be on said premises, during the continugnce of
) L ) . said indebtedness, insured for the benefit of the Mortgagee in
tollt.: :;;‘: szﬁogr::?cll“;r;; fg’dl‘:;ﬁ;;;f:a?m;; i‘rinol;a(i): 31‘; mit sugh forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended 1o be effected by virtue quired by the Mortgagee.

This form |s used in connection with mortgages insured under the one- to four-family programa of the National Housing Act which provide
for pariodic Morigage Insurance Premium paymanta.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have gttached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly to
the Mortgagee instead of to the Mortgager and the Morigagee
jointly, and the insurance proceeds, or any part thercof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgazor ‘n and to any insurance policies then in
force shall pass to the prechaser or grantec.

That if the premises, ornin=nart thereof, be condemned under
any power of eminent domain. ot acquired for a public use, the
damages, proceeds, and the corsidiration for such acquisition, 1o
the extent of the full amount of irdebizdness upon this hMort.
gage, and the Note secured hereby remuiring unpaid, are hereby
assigned by the Mortgagor to the Mortgages-and shall be paid
forthwith to the Mortgagee to be applied Ly i, o0 account of the
indebtedness secured hereby, whether due or ot

The Mortgager further agrees that should this morigane and
the note secured hereby not be eligible for insurance unrer the
Nationa! Housing Act within gjxt days from e date
hereal) written statement of any officer of the Department ci

Housing amd Urbun Development or authorized agent of the

Seeretary of Housing and Urban Development dated subseguent

to the Sixty days' time from the date of this morigage,
declining to insure said aote and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at ils option, declare all sums secured
hereby immediately due and payable. ,

1n the event of defauit in making ary monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days after the due date thereof, or in case of a breach
of anv other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill {or that purpose,
the court in which such bill is filed niay at any lime thereafter,
either before or after sale, and without nolice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard {o the solvency or insolvency of the person or persons
liable for the paymeni of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard ta the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
periad of redemption, and such rents, issues, and profits when
collected may be applied toward the payment af the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequen!
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within o
beyond any period of redemption, as are appraved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
aul the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of {aw or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in cuch proceeding, and also for all outlays tor documemary
evidence and the ¢cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case ol any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the atiarneys or solicitors of the
Mortgagee, so made parties, for services in such suil o1 pro-
ceedings, shall be & turther lien and charge upon the said
premises under this morigage, and all such expenses shall become
sa much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in iny decree foreclosing this most-
gege 2nd be paid out of the proceeds of any sale made in pur-
suancs of any such decree: {1) Al the costs of such suit or suits,
advertisirg, sale, and conveyance, including attorneys’, solicitors’,
and stenogezyhers’ fees, outlays for documentary evidence and
cast of said absiravr and examination of title; {2} all the moneys
advanced by the Morigagee, if any, for the purpose authorized in
the morigage with/rceiest on such advances at the rate set funth
in the note secured nereksy, from the time such advances are
made: (3) all the accrued i=terst remaining unpaid on the in-
debtedness hereby secured, (4)-all the said principal money re-
maining unpaid. The overplus.af the proceeds of sale, if any,
shalf then be paid to the Mortgagor.

If Morigagor shall pay said note ar'th< tiine and in the manne;
aloresaidd and shall abide by, comply wiviiand duly perform ail
the covenants and agreements hetein, thenthorconserance shall
be null and void and Mortgagee will, within thiity () deys alrer
writlen demand therefor by Morigagor, exccute a release or
salisfaction of this mortgage, and Morigagor hereby waives the
benefits of af} statutes or laws which require the carlier execution
or detivery of such release or satisfaction by Mortgagec.

It §s expressly agreed that no extension of the time for peyment
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Morigagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants herein contained shall bind, and the bencfits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns ol the parties hereto,
Whercver nsed, the singular number shall include the plural, the
plural the singular, and the maseuline gender shall include the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sate executed no later than 12 months after the date on which the mortgage s endorsed lor
insurance, to a.purchaser whose credit has not been approved in accordance with the requirements of the
Commissionzr. [ f the property is not the principal or secondary residence of the mortgagor, "24 months”

mus! be substitined for "12 months,”)

l s /

L LA Yoy March 11, 1988

Borrower 7ULLIP M. HCRAN o

QA A lan March 11, 1988
voa Date

Date

BONOWEF LAURA L. HORAN ’

Borrower Date

Date
. DEPT-04 v, HIEZS

.

R AR R N N N N R NN AN R R R AR R TR Ny Jacrcaerrran .-.;...T',u‘jj "TR 16 (‘,

37008 & C **88-*-&135632
COOK COUNTY RECOROER

Borrower

State ol

Y, sS.
County of Lk

[, the undersigned. a notary public in and for the said County, in the State aforesaid, DO HEREBY CERTIFY
that _PHILLIP M. HORAN and LAURA L. HORAN, His Wife A

personnally known o me to be the same person .S whose name 8 _ subscribed to the foreaoing instrument,
The Y. signed, sealed-ard delivered the

appeared befare me this day in person, and acknowledged that ___
free and votuntary act, for the uses and purposes therain set forth.

Given unger my hand and cfficiat seal, this __ﬂi‘_da of ‘l (RS G“‘ , 19&1.

WHL ﬂ\?\g

Notary Public

Ll i)— -‘?o

Commission Expires

said instrument as _____THEIR

N

This instrument was prepared by Midwest Funding Corporation
1020 31s! Street, Suite 401, Downers Grave, lifinors 60515

xx o?l'-*' ) -QS_ICSEJH
HaD
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