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- MORTGAGE
L
! THIS MORTGAGE {“Securily Insirument’)is givenon  Mareh 8, .
) 1088 The merigagors GEORGE. R. GASTEIER AND SAHEER GASTEIER, HIS WIFE . .. ...
W e b e U BoFTDwer ) This Security Enstrument s givenio e
; THE NAT(Owal. SECURITY BANK OF CHICAGO ... . e . which is organized und existing
under the laws of .. the United Statesg of America  and whoseaddressis oo
1 1030 West Chiisgo. Avenue, Chicage, Illinois 60622 .. . (Lender”).
D~ Borrower owes Lende(thy principal sum of . SIXTY FIVE THOQUSAND AND NO/100-~—--==r==---s-moos—o--
T s e T T T T Dollars (ULS. S.ﬁ:’. »000.00 T This debt s evidenced by Berrower’s note
dated the same date as thesSedarits Instrument " Note), which provides (or monthly payments, with the full debt, if not
‘March 16, 1993 (BALLOON PAYMENT) .~ This Secunity Instrument

pard carlier. due and payable oy’
secures to Lender (i) the repay/pzat of the debt evidenced by the Note, with interest, and all renewals, extensions aid

mrocitications, (h) the pay ment of all cther sums, with interest, advanced under paragraph 7 to proteet the seeurity of this
Security Instrument. and (0) the perforpieese of Borrower's covenants and agreements under this Security instrument anid
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

Tocated i .. GO0 e e County, Hlinois:

LOT 37 IN SEAVERN'S SUBDIVISICN OF THE WEST PART OF LOT 5
IN BLOCK 25 IN CANAL TRUSTEE'S SUPDIVISION OF SOUTH
FRACTIONAL OF SECTION 29, TOWNSHIT-39 NORTH, RANGE l4,
EAST OF THE THIRD PRINCIPAL MERILIAN,~IN COOK COUNTY,
ILLINOIS. S )

Permanent Index Number: 17-29-424-037“cr. .

Property Address: 3029 South Farrell Sties:t
Chicago, Illinois 60608 .

> e
E
n‘:\
%
<

which has the address of 30.29 South .F.arl."ell‘.. Street . T .. Chicago e
St Cay!
Hlirtens 60608 . . . ("Property Addiess™,
P2 Uedael

Toa THER WHTH all the improvements now or bereafter erected on the property, and afl casemtemis, rights,
appurternces, rents, rovalties, mineral, ol and gas nghts and profits, water nights and stock and all fixtures now or
hereaftera part of the property. Al replacements and additions shall also be covered by this Securiey Enstrument. Al of the
forcgoing s reterced tom this Securnny Instrament as the " Property ™

Bogkkowt ® Covisasts that Borrower s laswfully seised of the estate hereby convesed and has the nght to
maortgage, grant and convey the Property and that the Properiy s anencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the ttle to the Property against all chams and demands, subject to any
encumbrances of recard

TS STOURDY INSTRUMENT combies uniform covenants for mattonal use and son-untform covenants with

linuted vanations by juersdhiction o constirute s umlorm securiy insirament covering resl properts

ILLINQIS —Single  family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Puv menl of Principal and laterest; Prepayment and l.ate Charges.  Borrower shall promptly pay when due
the prmg tpad of aid interest on the deb evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or ta a written waiver by Lender, Harrower shall pay
to Fender on the day maonthiy payments are due under the Note, tatd the Note is pard in full, 2 sum (CFunds™) equal to
onc-twellth oft G yearly taxes and assessments which mmay atlinn priory over this Security lnstrument; (b} searls
leaschold payments or ground rents on the Property, f any; (¢} yearly hasard msurance premiums: and () vearly
mortgage insuraaee prenuems, if any. Yhese items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Tuture eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Tender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reginres interest to be paicd, Lender shall not be required 1o pay Borrower any interest or earmings on the Funds. Lende
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior 1o
the due dates of the escrow Hems, shall exeeed the amount requited to pay the eserow items when due, the excess shall be,
at Horrowes™s option, either promptly repaid te Borrower or eredited to Borrower on monthly payments of Funds I the
smounnt of the Fududs held by ender s not sufficient 1o pay the escrow items when due, Borrower shall pay 1o [ ender any
amount necessieoute make up the defictency in one or more paymeits as required by Lender.

Upan paymedt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. IT under paragraph 19 the Property is sold or acquired by Lender. [ender shall apply, no luter
than immediately priar’ vithe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 2gaizst the sums secured by this Security Instrument

3. Application of Fay nents. Unless applicable law provides otherwise, all pavments received by lender under

paragraphs 1 and 2 should b weplied: first to amrounts pavable under paragraph 2; second (o incerest; amd last to

principal.

4. Charges; Liens. Barjower shal) pay all 1axes, assessments, charges, tines and imposttions attribuable to the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Horrower shall pay these obligations in2nslranner provided in paragraph 2, or if not paid in thar manner, Borrower shall
pay them on time directly to the person dwed nayment. Borrower shall promptly furnish to Leader all notices of amounts
to be paid under this paragraph. If Borrowdr mokes these payments directly, Borrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrower shall promptly discharge any (ner which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccured by the lien in o manner acceptable to Lender: (b) contests in good
faith the lien by. or defends against enforcement oftav hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain prioriny over this Security Instrument. Lender may give Borrower @
notice idenhfving the lien. Borrower shall satisfy the lien or vke one or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance.
insured against toss by fire, hazards included within the 1erm “extenderl civerage’
requires snsurance. This insurance shall be maintained in the amoeudts and for the periods that Lende
insurance carrier providing the insurance shall be chosen by Borrower/zabject 1o Lender's approval which shall nor be
sonahly withhelkd.

All insurance policies and renewals shall be acceptable to Lender and shadd mclude a standard morigage clause.
Eender shall hase the right 1o hold the pebicies and renewals, I Lender requtresd Bosrower shall promptly give to Lender
all receipts of paid premioms and renewal nonhices. In ihe event of Jass, Borrower (hal) give prompt notice to the insurance
varrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl beapplied to restoration or repair
of the Property damuaged, if the restoration o repair is economicilly feasible and Lender'sisccurity is not lessened. I the
restaration or repair is nol cconomically feasible or Lender’s security would be lessened, the insurance proveeds shall be
apphied 10 the sums secured by this Security Instrument, whether or not then due, with any xcers patd to Borrower. If
Borrower ibandons the Property, or does not answer within 30 days a notice from Lender that the dasurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may vse the procoedicte repair or restore
the Property or to pay suns secured by this Security Instrument, whether or not then due, The 30:dy veriot will begin

Borrower shall keep the improvescests now existing or hereafter ¢erected on the Property
“und any other hazards for which Lender
r requires. The

unre

when the notice s given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snall hot extend or

postpane the due date of the monthly payments referred ton paragraphs § and 2 or change the amoumnt of the payvments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies audd proceeds resulting
from damisge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immeduately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, atfow the Property to deteriorate or conunit waste. If This Security Instrument is on a leaschold
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not mierge unless I ender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Pruperty; Mortgage Insurance. I Borrower fails (o perfurm che
covenants and agreements contained in this Securty Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as 3 proceeding in bankrupiey, probate. for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note riate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,

1SS
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