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This instrument was prepared by:

RICHARD J. JAHNS

...........................

~ 859 Nams
8'01“5 5133 W FULLERTON AVE

........... ey
CHICAGO, ILL 40439

MORTGAGE

odHIS MORTGAGE is madg this .. . 18vyH day of . .. ... FEBRUARY | .
19 5., between the Mnngagor.eNDRz.E.‘.J. EIL. A BACHELOR AND ZOFIA BIL. A SPINSTER,
........................................ (herein “Borrower™), and the Mortgagee, .. .. ...............

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION , & corporation organized and

existing under the laws of THE  UNITED. STOTES. OF AMERICA. ., whose addressis..................
5200 West Fullerton — Chicago, lilincis 60639 (herein “Lender”).

WHEREAS “Borrower is indebted to Lender in the principal sum of sy, (INE. HUNDRED .FORTY. .
THOUSAND, QML ND/ 100 .. Dollars. which indebtedness is evidenced by Borrower's
note dated. FEPSUARY . 18, 1988, | (herein “Note™), providing for monthly installments of principal and
interest, with the badahee of the indebtedness, if not svoner paid, due and payable on, . AFRIL . 01. . 2018.. ...

To SEcuRE 1o Lender £2) the repayvment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums. vith interest thereon, advanced in accordance herewith to protect the sceurity of this
Mortgage, and the performancy e the covenants and agreements of Borrower hercin comtained, and (b) the repayment
of any future advances, with interest=thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™ ), Borrower dossdieieby mortgage, grant and convey 1o Lender the following described property
located in the County of . ... ... .. . coak. . ... State of INinois:

LOT 11 AND LOT 10 (EXCEPT_THE EAST 1/2 THERECGF) IN ELOCK 3 IN
AUSTIN GARDENS., A SUZRDIVISION OF THE EAST 20 ACRES OF THE NORTH
172 OF THE SOUTHWEST 174 ANIY THE NORTH 1/2 OF THE WEST 1/2 OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20. TOWNSHIF 40
NORTH, RANGE 13, EAST OF THE THIRL PRINCIPAL MERIDIAN. IN COOK

COUNTY, ILLINOIS. -
FERMANENT INDEX NO.: 13-20-307-010-9500 L&

F
-88-1039:59

o791 ‘

THAAGY,  TRan 1111 03-14.38 13

el 1o - -F18—-105
CO0K COUNTY RECORDER

which has the address of .. @93 W..  EDDY . ... ... o, , ...CHICAGO, .. .. 7, R .
[Street) (clty}

JLLINDIS 60434, ... (herein “Property Address™);
[State and Zip Codel

ToGETHER with all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenanges, rents, royaltics, mineral, oil anl gas rights and profits, water, water rights, and water stock, and all
fixtures now or bereafter attached o the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants thar Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNtrorRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedniess evidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note is paid in full.
a sum (hercin “"Funds”) e¢qual to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus enc-twelfth of ycarly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender an the basis of assessments and bills and reasonable estimates thereof.

The Funds shail be held in an institntion the deposits or accounts of which arc insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution), lLender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground remts. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Horrower, and unless such agreement is made Qr'aéﬁj{:uble._hw
requires such interest to be paid, L.ender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withotit charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amruat of the Funds held by ender. together with the future monthly installments of Funds payable prior to
the due dates/ordzxes, assessments, insurance premiums and ground rents, shall exceed the amount reguired 1o pay said taxes,
assessments, insubince preminvms and ground rents uas they fall due, such excess shall be, at Borrower's option, either
promptly repaid to/sarrower or credited te Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shuli/ast be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to/ier.der any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercol.

Upon payment in futt ofal) sums sccured by this Morgage. Leader shall promptly refund o Borrower any Funds
held by Lender. If under picapiunh 18 hercof the Property is sold or the Property 1s otherwise acquired by [ender, {ender
shall apply. no Lner than imraediately prior o the sale of the Property or its scquisition by [ender, any Funds held by
Lender al the ume of applicatiolas a credit against ohie surtis secared By thes Mortgage.

3. Application of Payments. Unl:ss applicabie law provides otherwise, all payments received by Lender under the
Note and paragriaphs 1 and 2 hereol @a¥ be applied by Lender first in payment of amounts payuble to Lender by Borrower
under paragraph 2 hereof, then to intefest payable on the Note, then o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay.all-taxes, assessments and other charges. fines and impositions atinbuiable fo
the Propenty which may attain a priorily over (his' Morigage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if aot pardan such manper, by Borrower making payment, when due, directly to the
payee thereof. Barrower shall promptly furnish to3erder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower Shall promptly furnish to Fender receipls evidencing such payments.
Borrower shall prompily discharge any licn which has priorny over this Mortgage: provided. that Barrower shall not be
required 10 discharge any such lien so long as Borrower chall agree in writing to the payment of the obhgation secured by
such ften in a manner acceptable to Lender, or shali in goooaiin contest such lien by, or defend enforcement of such lien in,
legul proceedings which operiate to prevent the epforcement ot /the lien or forfeiture of the Property or any part thereof.

5. Hauzurd Insursnce. Barrower shall keep the improvemer(s *low existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such umounts and for such periods as Lender may require; pro2idzd, that Lender shall not require that the amount of
such coverage exceed thar amount of coverage required to pay the suris “ecured by this Morigage.

The insurance catfier providing the insurance shall be chosen by Farrower subject to approval by lLender: provided.
that such approval shall not be unreasonably withheld. All premiums on irsurance policies shall be paid in the manner
provided under paragfaph 2 hercof or, if not paid in such manner, by Borrower meiing payment, when due, directly to the
surance carrier.

All insurance policies and rencewals thereof shall be in form accepilabic 10 Lender and shall include a siandard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right 10 Fold/the policies and renewals thereof,
and Borrower shall prompily furnish 1o Lender all renewal notices and all receipis of 7oid rremiums, In the event of loss,
Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make prowf of foss if not made promptly
by Borrower.

Unless Iender and Borrower otherwise agree in writiag. insurance proceeds shall be applied w¢ restoration ot repair of
the Praperty damaged. provided such restoration or repair is economically feasible and the s:curiy of this Morigage is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the secuniof(nis Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with Jne oxcess, if any, paid
to Borrower. H the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within.30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurarice ‘benefits, l.ender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair ol the Property
or 1o the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
ar postposie the due date of the monthiy installments referred 1o in paragraphs 1 and 2 hercof or change the amount of
such installitents. It under paragraph |8 hereol the Property is acguired by Lender, all right, title and interest ot Borrower
in and to any insurance policies and in and 10 the proceeds thereot resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaschalds; Condominiums: Planped Unit Developments. Borrower
shall keep the Property in good repair and shall pot commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit in a
condominium or a ptanned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and rcgulstions of the
condominium or planned unit development. and constituent documents. 1f a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, If Borrower fails to perform the covenanis and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’'s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at [ender's oplion. upon notice to Borrower, may make such appearances, disburse such
sums and take such actijon as is necessary to piotect Lender's interest. including. but not limited to, disbursement of
reasanable attorney's fees and entry upon the Property to make repairs. If Lender required morigage insurance as a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect untid such time as the requiremem for such insurance terminales in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. EN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT EN LOWER PAYMENTS.

This Rider is made this . 28TH  dayof ... .FERRUARY . ... , 19. BB ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Insiru-
ment'') of the same date given by the undersigned (the “*Borrower™’} 1o secure Borrower’s Noteto .............. ...
... .CRAGIN FEDERAL SAYINGS AND LOAN ASSOCIATION. . .. i it et a s
(the “'Lender'') of the same date (the **Note’’) and covering the property described in the Security Instrument and

4031 W, EDDY, CHICAGO., TLLINOIS 40434 . . . .. ... ..

located at . Mot W, &LLUT, |
Property Address

Modifications. [n addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RAT!. AND MONTHLY PAW?& CHANGES
_The Note has an “ In.tial Interest Rate” of = - /¥, The Note interest rate may be increaced or decreased on the

18T day of the mont’t bzginning on . MUNE 01 . 19, ?1  and on that day of the month every

34 months thercafter.

Changes in the interest raie /ure governed by changes in an interest rate index called the “*Index''. The Index is the:

[Check ane box to indicate Index.)
(1} 71* *“Contract Interest Faat», Purchase of Previously Occupied Homes, National Average for all Major

Tapes of hgnderss RIPTRE Br 0y £11R! ESEY '5R" PENDES  FeneraL HOME LOAN RANK ROARD

[Check one box to indicate whether there is any moximin Irnit on changes in the interest rate on each Change Date; if no box is checked there will
bhe no maximum fimit on changes.|

(1) XX? There is no maximum limit on chadses in the imeresL;alc at any Change Date.

2y ™ The interest rate cannot be changed by more than . ... percenlage points at any Change Date.

If the interest rate changes, the amount of Borrowsr's inonthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payments._De=creases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instruminisis subject to a law which sets maximum loan charges
and that law is interpreted so that the interest ar other toan chargesicollected or 1o be collected in connection with the
loan would exceed permitted limits. 1f this is the case, then: (A) aay/snch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sumi ziready collected from Borrower which exceed-
ed permitted limits will be refunded (¢ Borrower. Lender may choose tgaiiake this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Szcurity Instrument are subject 1o a lien

which has priaritv over this Security Instrument, Lender may send Borrower a not'ce identifving that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this, Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumint, l_ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of} the fimit on tiie armount of any one in-
terest rate change (if there is a limit), or {3} a change in the Base Index figure, or all of these, as a<odidition of Lender’s
waiving the option to acceleraic provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

* If more than one box 15 checked or if no hax is checked, and [.ender and Rorcawer do not otherwise agree in writing, the first Index named wiil apply.

ADJUSTABLE RATE LOAN RIDER—e6/81-FHMC UNIFORM INSTRUMENT 442054 BAF Systems snd Forms
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LOAN # 01-42544-47

ASSUMPTION RIDER TO MORTGAGE

DATED THE 18TH _ DAY OF FERRUARY r 19ppg BETWEEN
LENDER, CRAGIN FEDERAL SAVING8 AND LOAN ASSOCIATION

AND BORROWER,
ANIIRZE) HIL, A BACHELOR ANI' ZOFIA BIL, A SFINSTER

notwithstanding anything to the contrary contained in
the mortgage to which this Rider is attached, Lender and
Borrower agr2e that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferor, jonly upon the express conditions as are
hereinafter set. /forth.

1. Transferior completes and submits to Lender a
completed applicatien) for a loan in the amount of the then
outstanding principal ‘balance and Transferor qualifies for a
loan in that amount and otherwise complies with Lender’s

loan criteria.
2. The Lender may in. its sole discretion assess to the

Transferor a fee in the amouri of not more than 3% of the
outstanding principal balance'cf the loan for and in
consideration of allowing transfzror to assume Borrower's

loan.
3. Notwithstanding the foregoiry, the Transferor and

the property must qualify for a loan pursuant to Lender's

standard underwriting criteria before L:nder shall be

obligated to permit assumption of the above described loan.
All of the other terms of the above aescribed note and

mortgage will remain in full force and effeckt,
IN WITNESS WHEREOF Borrower has executed tnis Rider the

1814 day of FEERREUARY y 1% .

p ' |
A /aif’p” 2 @é’//

‘BORROWER  AWfkzE. EIL

e
- ~
L

S 27 ffa, /’
BORROWER _ ZOF 1A EIL

85105959




