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To Have and 1o Hold the above.described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemplion Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not te do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any Yien of mechanis men or material
men o attach (o said premises; to pey o the Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all 1axes ap/. assessments on said premises, or any tax
or assessment that may be wevied by authority of the State of Il
linots, or of the county, town.village, or city in which the said
land is situate, upon the Moitergrr on account of the ownership
there of; (2) a sum sufficient *c kien all buildings that may at any
time be on ssid premises, during th: wuntinuance of said in-
debiedness, insured for the benefit of e “{origagee in such forms
of insurance, and in such amowmts, as may be reguired by the
- Mortgagee. ’ )

In case of the refusal or neglect of the Mortyzge, 10 make such
payments, or to satisfy any pror lien or incumbrance Ziier than
that for taxes or assessments on said premises, or to [eep said
premises in good repair, the Mortgages may pay such arss,
assessments, and insurance premiums, when due, and may raxe
such repairs to the property herein mortgaged as in its discresiop
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shal} not be required nor shall it have the right to pay, discharge,
OF TeMOve any (ax, assessment, of tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so fong as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to preveni the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And 1he said Morigagor further covenants and agrees as follows:

L Thaishetwill promiptly pay'the principal of and iikerest on the ' < -

indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Morigagee, on the first day
of each month until the said note is fully paid, the following sums:

(s} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
eslimated by the Morigagee) less all sums already paid therefor
divided By the imber of months 10 elapse before one month prior
10 the date when such ground rents, premiums, 1axes and
assessments will become delinquent, such sums 1o be held by Mort- |
gagee in trust 10 pay said ground ‘renis, premiums, taxes and

special assessments; and

() Al payments mentioned in the preceding subsection of this%
paragraph and all payments to be made under the note secured w3
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single paymenl 1o cn
!r:c applied by the Mortgages to the folowing items in the order sct
orth:

() ground rents, if any. Laxes, special 2ssessments, fire, and othe)
hazard insurance premiums;

() interest on the note secured hereby;

{) amortization of the principal of the said note; and

(v} late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, vnless made good by the Morigagor prior to the due
date of the next such payment, constifute an event of defaull
under this monigage. The Mongagee may coliect a “inte charge”
not to exceed four cents (4¢) for each dollar ($1) for cach paymem
more than fifteen {15) days in arrears, 1o cover the ¢xtra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {aj of the precedsng paragruph shadf eaceed the amoum
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments 1o be made by the Mon
gagor, or refunded to the Morigagor. Ii, however. the monthly
payments made by the Morigagor under subscetion (a/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments. of insurance premiums, as the case may be.
when the same shall become due and payable, 1hen the Mortgagor
zheil pay 10 the Morigages any amount necessary 10 make up the
dfizwacy, on or before the date when paymemt of such ground
rents, faxss, assessments, or insurance premiums shall be due. If at
any time e Morigagor shall tender 1o the Mortgagee, in accor:
dance with the provisions of the nole secured hereby. full pavment
of the entic2 indehiadness represented thereby, the Morigagee shall,
in computing the amont of such indebtedness. credit to the ac:
count of the Mong=g~ any balance remaining in the funds ac:
cumulated under the provisions of subsection fa) of the preceding
paragraph. If there shali k¢ 8- Gefault under any of the provisions
of this mortgage resulting i 3 pubdlic sak of the premises covered
hereby, or if the Mortgagee acaums the property otherwise after
default, the Mortgagee shall appiy. at.the time of the commence:
ment of such proceedings or &t the (ime ‘he property is otherwise
acquired. the halance then remaining v the funds accumulaled
under subsection (@ of the preceding paraseazh as a credit agains
the amount of principal then remaining unpe«d under said note.

And as Additional Security for the payment oi the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

That He Will Keep the impravements now existing or hercafier
erected on the mortgsged property, insured as ntiy be required
from time 1o time by the Morigagee against less by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbeflore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses m favor of and in form
acceplable to the Morigagee. In event of loss Mortgagor will give

Page 2 of 4

immediate notice by mail to the Mortgagee. who may make proof
: HUD-9211801
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Witaess the hand and seal of the Mortgagor. the day and year lint woiten.

a . M_ [Seal)
DAVID A. MEIER

ISeal]

State of IMnols
Comty of (OB

1. \|—m W . & notary public. in and for the county and Siate
aforesaid, Do Hereby Certify Tii) DAVID A. MEIER /BACHBLOR

and XKXEX. persomally known to me o be the same
person whose name I8 subscribed to the foregoing insirument. appeared before me this day in
person and acknowledged thaa  HE/SBZ signed. sealed, and delivered the said instrument as HIS/HER

free and voluntary act for the uses and purposes (herein set forth, including the release and waiver of the right of homestead.

31 s+ Q,Q(],c/ AD. 19 57
M })”Mm /f(

Notary Public

[N, ‘,J"'""’, -
, Filed for Record in e RecdTdéf's Office of

aggo'[ _Qggumy. Ifinois, on the day of

at o'clock m.. and duly recorded in Book of

My Commission [xpires Nov. 26, 1938

PEF1 DT RECORD NG
PREPARED BY; THIT Twan 4870 SRs T
KAREN BUCK #BAN 4O w 07
SCHAUMBURG, IL 60173 3 oo NG fif rppss

‘ :
xo - HBCORD ANDRBTURN TO:-

CENTRUST MORTGAGE CORPORATION,

A CALIFORNIA CORPCRATION

955C NORTH PLUM GROVE ROAD g '

SCHAUMBURG, ILLINOIS 60173 14.25

pEPT-0! $l6.

" IMAME TRan 1104 83/14/88 107300

ATTN: KAREN BOCK L RS D *—BB--105312
COOK COUNTY RECORDER

HUD2110M-1
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LA RO Ui e GPMESD RIDER, .

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST dayof JULY .19 87,
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note to

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION he L ,
the *Lenuer

of the same date and covering the Property described in the Security Instrument and located at:

806 SOMERSET CIRCLE, HANOVER PARK, ILLINCIS 60103
[Property Address)
07-30-419-004

The Property includes. but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in  DECLARATION RECORDED MAY 25, 1973 AS DOCUMENT
22338580 IN COOK COUNTY IL :

| CO R
(the “Declaration’’). The Property is a part of a planned unit development known as E«N\LJ}

OLDE SALEM UNIT NUMBER 1-C
[Name of Planned Unit LDevelopmaent)

(the “*PUD"). Tlie Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “*Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANT.. I addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and u® e as follows:

A. PUD Obligations. surrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Dicr.ments" are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates tiic Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shali promptly piy, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B, Hazard Insurance. So long as the Caners Association maintains, with a gencrally accepted insursnce carner, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for 1he periods, and against the nrzaids Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniiorip Covenant 2 for the monthiy payment 10 Lender of onc-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Coveriany § to maintain hazard insurance coverage on the Property is
deemed satisfled 10 the extent that the required coverage is pravided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse ir rerjuired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds i iiu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD. any proceeds puyole to Borrower are hereby assigned and shall be
paid 10 Lender. Lendcr shall apply the proceeds to the sums secured by tle Secunty Instrument, with any excess paid to
Borrower. )

C. Public Liability Insurance. Borrower shall 1ake such actions as mr ay b2 reasonable 10 insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amouat and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ¢r c/insequential, payable to Borrower in
connection with any condemnation or other taking of alt or any part of the Property or t'.¢ common areas and facilities of the
PUD., or for any conveyance in lieu of condemnation, are hereby assigned and shall be pa a v Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terminaticx roquired by law in the
case of substantial destruction by fire or other casually or in the case of a taking by condemnation or esaizert domain;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is fo! tiie express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coverage mzintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securitv
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) M—Q 0 ' (Seal)

JBorrowsr DAVID A. MEIER -Borrower

(Seal) e (Sea)

-Borrower -Borrower
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