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AND SAID MORTOAQDR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything that may impair the value
thereof, or of the socurity intended to be effected by virtue of this instrument; not 1o suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereingfter provided, uniil said Note is fully paid, (1} a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, lown, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: (2) a sum sufficient to kcep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgages.

In case of the refusal or neglect of the Mortgagor (o make such payments, or 1o satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to koep said premises in good repair, the Mortgagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
presscvation thersof and any monies so paid or expendexd shail become so much additional indebtedness, secured by this mortgage. 10 be paid
out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

STESOTINS

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right 10 pay, discharge, or remove any tax, assessment, or tax Jien upon or against the premises described hercin
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate e al proceedings brought in a court of competent jurisdiction, which shall operale to prevent the collection of the tax,
assessment, or lien so “ontzited and the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgage. rirther covenants and agrees as follows:
That privilege is reserved 17/ p7 y the debt in whole or in parl on any instaliment due date. @

~

That, together with, and in adatior i0, the monthly payments of the principal and interest payable under the terms of the Note securedch’
hereby, the Mortgagor will pay to the Mut‘gagee, on the fint day of each month until the said Note is fully paid, the following sums: %
fa) An amount sufficient to provics the holder hereof with funds to pay the next mortgage insurance premium if this instrument mﬂo
the Note secured hereby are insured, o.r a monthly charge (in lieu of a morgage insurance premium) if they are held by the Secretary, f
of Housing and Urban Development, <s ‘vllows;

{1) 1If and so long as said Note of evess date 22 this mﬂrument are insured or are reinsured under the provisions of the Natio!
Housing Act, an amount sufficient i¢ acc) mulate in the hands of the holder one (1) month prior to its due date the annual
mortgage lnsu;ance premium; in ordes.to ~mavide such holder with funds to pay such premium to the Srcretary of Housing -

-+ . - and Urban Development pursuant to the Ne ional Housing Act, as amended, and applicablie Regulaticns thereunder; or
(II) If and so long as sald Note of even date ana tlds Instrument are held by the Secretary of Housing and U:ban Development, a
monthly charge Gn liew of a mortgage insurancs o emium) which shall be in an amount equal to one-tweifth (1/12) 61 one-half
(1/2) per centum of the average outstanding balar ce due on the Note computed without taking inte account del(nquencles or
prepayments; :

A sum eqwmmtpwnd rents, If any, next due. plus the Looprioms that will sext Recome due and payable on policies of fire and
other hazard insurance covering the mortgaged. property, plus ts.c: and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor aivider! by the number of months to elapse before one month prior
-10 the date when such ground rents, premiums, taxes and assessmeni. v.il become delinquent, such sums 1o be held by Morigagee in
trust to pay said ground rents, premiums, taxes and special assessmeny; “ad

All payments mentioned in the two preceding subsections of this paragrar*. and all payments to be made under the Noie secured
heredy shall be added together and the aggregate amount thereof shall be paid b, in~ Mortgagor each month in a single payment to
be applied by the Mortigagee to the following items in the order set forth:
{I) premiom charges undet the contract of insurance with the Secretary of Housirg and Uirban Development, or monthly charge
{in lieu of mortgage insurance premium), a8 the case may be;
{I1) ground rents, if any, taxes, special aueumenu. fire, and other hazard insurasoe giesniums;
(111) interest on the Note secured hereby; and
IV} amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made 4ood »v the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Morig gee nay collect a *'late charge'’
not (o exceed four cents (4¢) for each doliar (31) for each payment more than fifteen (15) days in a17ears, 2o cover the exira expense
invol'ved in handling delinquent payments.

1f the tosal of the payments made by the Mortgagor under subsection (&) of the preceding parasraph shall ex eer) the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the caze 7ia be, such excess,
if the loan is current, at the optioh of the Morigagor, shail be credited on subsequent payments to be made by the Mongw.avr. or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (b) of the preceding paragraph shall not be sul-
ficlent to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount pecessary.to make up the deficiency, on or before the daie when payment of such
ground rents, taxes, assessments, or insurance prémiuins shall be due. I at any time: the Mortgagor shall tender to the Mongagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Morigagor ali payments made under the provisions ol subsection
{a) of the preceding which the Morigagee has not become obligated to pay te the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection fb) of the preceding paraaraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Monsasee acquires the
propérty otherwise after defaule, the Mortgagee shall apply, a1 the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection ¢b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (a) of the preceding paragraph.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the masculine gender shail include the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

HIGNCDIM ALNNOD NDOO

STESOT—O8-—x A4 07N
00 ¥2:0T 98/91/80 #OTT NWRIL  bibidkl
G2 LTS To-1d3a

-Borrower
DEPT—01 RECOHRDING $17 .40
THIAGS  TRAN 0OSS §5766,57 1e:20:00
STATE OF ILLINOIS . MPE A D Mo —me

COUNTY(“TIth ' ‘Ii‘"m“““GMth

I, the undersigned, a notary public¢, in and for ‘he crunty and State aforesaid, Do Hereby Certify That
NICK KREZ, 4AND HiLOA KREI, KIS WIFE

R TP R LS o A LTI B

personally known to me to be the same person whose name(s) is (8. ¢ sr-bscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that ¢he, she, they) signed; seuled, and delivered the said instrument as (his, hers,
their) free and voluntary act for the uses and purposes therein set forih/ including the release and waiver of the right of
homestead.

GIVEN under my hand and Notarial Seal this 2 / H

CTECOT-gg~Auevst 12,199€

This instrument was prepared by:

MARGARETTEN & COMPANY INC
BBT E WILMETTE ROAD
PALATINE IL 80067

DOC. NO., Filed for Record in the Recorder’s Office of

STESGTNS

County, lllinois, on the day of

m., and duly recorded in Book of
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