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ASSIGNMENT OF RENTS 88106792

KNOW ALL MEN BY THESE PRESENTS, that

MIDWEST BANK AND TRUST COMPANY, AN TLLINOIS CORPORATION, NOT PERSONALLY
RUT AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY !, 1988 AND KNOWN AS TRUST
NUMBER 8B8-02-3418

executed a Trusl Deed of even date herewith, mortgaging to CHICAGO TITLF AND
TRUST COMPANY, the following described real estate:

A TRACT 0 LAND COMPRISING PBART OF LOT 13 IN SCHOOL TRUSTEE"S SUBDIVISION OF °
SECTION 1h, “(OWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, JILLTMOIS, SAID TRACT OF LAND BEING ALL THAT PART OF SALD LOT
13 AS LIES WITALM THE FOLLOWING TRACT: THE EAST 155 FEET OF THE WEST 630,75
PEET OF THE NORTE_ 269 FEET OF THE 30UTH 599 FEET OF THE SOUTHWEST 1/4 OF

SECTION 16, '

1 s81ogvse
Permanent Index Numbers: 24=[6-.00-046 VOL, 244 f’q O W
3

Commonly known ag: 5521 W. 119th Street, Oak Lawn, Tliinois 60453

aad, whereas the DES PLAINES NATIONAL AN, a national banking assoclation, 1is
the holder of sald Trust Peed and the note wecured thereby:!

NOW, THEREFORE, {n order (o further secuiv sald indehledness, and as a
part of the cousideration of sald tranaaction, ¢ undersigned hereby adsigns,
trausfers, and sets over unto sald DES PLAINES NATIONAL BANK of Des Plaines,
[Llinols, hereipafter referred Lo as the Bank, aud/or 1ts successors and
assigns, all of the rents now due or which may herealter become due under orv
by virtue nof any lease, either oral or written, or any latting of, or any
agreemeat for the use of occupancy of any part of, the premises
hereindescribed, which may have been heretofore or may be Lersafter made ov
agraed to, or which may be made or agreed to by the Bank undec the power
hereln granted, ft hetlag the {inteantion hereby to eatablish .ar’ absolute
transfer and assignmeut of all such leases and agreements and all «cMe avails
hereunder unko the Bank and cspeclally those certain leases and agreemea(s now
existiung upon the property hereluahove described.

The undersigued does hereby i{rrevocably appoint the said Bank the agent
of the undarsiganed For the management of sald property, and does herehy
authorize the Bauk Lo let aud re-let =sald premises or any part Lhereof,
acearding to 1its own discretion, and to bring or defend nany suits 1in
counection with sald premlses in 1ts own name or in the names of the
undersigned, as it may cousilder expedient, and to make such repairs to the
premises as Lt may deem proper or advisahle, and to do anything in and about
sald premises that the undersigned might do, hereby ratifying and confirming
anychiag and everythiag that the aald Bauk may do,
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It 1s understood and agreed that the said Bank shall have the power to
use and apply sald avails, ilssues and profits toward the paymeant of any
present or future [ndehtedvess or liability of the undersigned to the sald
Bauk, due or Lo hecome due, or that may hereafter be conlracted, aund also
toward the payment of all expenses for the care and management of said
premises, including taxes, 1Jusurance, assessments, wusual aud customary
commissions to a real aestate broker for leasing sald premises and collecting
reats and the expense Ffor such attorneys, agantr and servants as may
reasonahly he necessary,

1t is uuderstood and agreed that the Bauk will not exerclse its rights
under this essignment until after default 1n any payment aecured by the Trust
Deed or aftsr_a hreach of any of 1ts covenants,

Tt L8 furcher understood and agreed, that in the event of the exercise by
this assigament, ib2 undersigned will pay reat for the premises occupied by
the undersigned at the prevalling rate per month for each room, and a Fallure
on the part of the wudersigned to promptly pay sald reant on the firsL day of
each aad every manth shall. in and of ltself constitute a forcible entry and
detainer and the Bank may in-its own uname aud without any unotlice or demand,
maintain an action of forc.ble entry and detainer and obtain possession of
said premises, This asalgameit’ and power of attoruey -shall be hluding upon
and 1unre to the heneflt of the hafrs, executors, administraters, successors
and asalgns of Che parties hereto ana shall be coustrued as a Covenant ruanning
with the land, aud shall contlaue in/full force and effect until all of the
indehteduess or liability of the undetsigoed to the said Bank shall have heen
fully paid, at which time this assiyjument and power of attorney shall
termlnate., : :

The failure of the Rank to exercise anv/iight which {t might exerclse
hereunder shall not be deemed a walver hy the Bauk of 1ts right of exercise
thereafter,

IN WITNESS WHEREOF, the undersigned has hereunto sel %'s hand and seal
this 16th day of Fehruary, 1988,

SEEL EXCULPATORY RILER ATTACHED

MINWEST BANK AND TRUST COMPANY,
as Trustee as aforesaid B88-02-3418

& not personally 4 .
Aﬁaﬂz?Abifﬁ; (7-)1V“Z o
t.

Nfficer
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“Asst. Cashier ¢
-2 af 2 ~
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STATE OF ILLINOIS )
COUNTY OF C 0 0 K )

County 1n the State aforesaid, R

—abopeantd, N0 HEREBY CERTEFY that  Anpela McClain
of Midwesr Bank & Trust Compagy v &nd :

) of sald Corporation,
who are personally known to me to be the same persons wagggeg%rgnes are
subscribed-to the Foregolng I[nabrument as suchAsst, Trust &t and
Asst, Car,n_*_ef appeared bhefore me this day i{un person and acknowledged that
they sigaed aod-delivered the said iustrumenl as their owu free and voluntary
act and as the  froe and voluntary act of said Corporation, for the uses and
purposes theretw /set forth; and the said Corporation then and there
ackuowledged that, (ai _custodian of the curporate seal of satd corporacion,
they did affix sald corrorate seal to sald instrument as thelr own free aad
voluntary act aad as the fcee and voluntary act of sald Corporation, for the
uses and purposes cherein ser—forih, :

I,Kathleen Plazyk , 8 Notary Public in and for said 1 ‘

GIVEN under my hind and notarjdl seal thig 24th day of
February , 1988 | A,D. -
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MAILING [NSTRUCTIONS:

© DES PLAINES NATTONAL BANK
678 LEE STREET

DES PLAINES, [LLINOIS 60016
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THIS RIDER IS ATTACKED TO AND MADE PART OF CERTAIN
Assignment of Rents = pargp 2/16/88

EXECUTED BY MIDWEST BANK & TRUST COMPANY, AS TRUSTEE,

U/T/A b 88-02-5418

It 1s expressly understood and agreed by and between the parties hereto that each
and all of the warranties, indemnities, representations, covenants, and undertakings
and agreements herein made on the part of the trustee are made and {ntended, not

as personal warranties, indemnities,vepresentations, covenants, undertakings and
agreements of Midwest Bank and Trust Company, but are made and intended for the sole
purpose of Yinding the trust property, and this document 1 executed and delivered
by said Midves: Bank and Trust Company, not in its' own yight, but, as trustee
solely in the‘erercise of the power that conferred upon it as such trustee and no
personal llability or personal responsibility {s assumed by, nor shall at any time
be asserted or be erforceable against Midwest $ank and Trust Company on account of
any warranties, indewnitics representation, covenants, undertaking or agreement therein
contained, whether expresied or implied, all such personal liability, if any, being
expressly waived and released by the parties hereto and by all persons claiming by,

through and under them,
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