Prepared by: td Swanson

. 5,Lake Cook Rd., Deerfield, IL
UNOFFIETAL
March - 1588 ,

THIS MORTGAGE 15 made this —__JOEN Gy of
between e Mortgagons). Brian Kulauzovic and Katherine Z. Kulauzovic, his wife in Joint Tenancy = |
(haresn “Bornower’ ). and the Morlgagee. TRAVENOL EMPLOYEES CREDIT UNION, whose address is 1425 Lake Cook Road, Daerfigld, Hlinois 60015 (herein
“Lender”).

WHEREAS, Borrower 1s indebted 1o Lender in Lthe principal sum of Sixty-four th n ﬂ.dr,e_d__tfuﬁtllﬁj_ghtoorlnrs.
which indebtedness s evidenced by Borrower's nole of even date (helolf "Nott;"'b%r?vldlng for monthly instaliments of principal and Inlerest, with the balance of
the indebtedness. if nol sooner paid, due and payabie on ch A :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest therean, the payment of ali other sums, with inletest thereon,
advanced (n accorgance herewth to prolect the secursty of this Mortgage. and the performan~e of the covenants and agreoments ol Bort:avg:kberem contained,
Borrower does hereby morigage. grant and convey 1o Lender, and the Lender's successors, the tollowing described property iocated in

County, State of (Hinoig

Lot 434 in Terramere of Arlington Heights Unit 10, being a Subdivision in the North
1/2 of Fractional Section 6, Township 42 North, Range 11, East of the Third Principal
Meridian, according to the plat thereof recorded May 17, 1984 as Document Number 27050322

in Cock County, [11linois.

PIN: 03-06-104-031
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which has ihe aadressof 4139 N. Harvard Arlington Heights, I1linois 60004 and

which with the properly hereinaltier described 1s refer’ed 1o barein as {he “property™.
TOGETHER with all af thg improvements now or he eafle erocled on the property, and all easements, righis appurtenances, rents, prollts, and ali fixtures
now or herealter attuched 1o 1he property, all of which, Inufuding repfacements and additions thereto, shall be desmed to be and remain a parl of the property

chvered by this Morgage.

TO HAVE ANG TO HOLD the property unto Lhe Lendar, and e Lender's Successors and assigns, Torever, for the purposes, and upon the uses heren set
torth, fiee from all rights and benetits under and by wirtue of the Home Ltedd Exemnption Laws of the State of Illinois. which salid rights anc benefits the Borrower
does herein expressly release and waive Borrower hereby warrants tiadat the time of the ensealing and delivery of these presants Borrower is wall seized of said
real estate and premises i fee simple, and with Tull legal and equitaule Bitie to the mortgaged praperly. with good right, full pawer and lawlul authorily o sell,
assign, convey, morigage and warrant the same, ang that 1t is frae and clear o1 oncumbrances, excent 4s provided in paragraph 1, and that Borrower will forever

warrant and defend thg same against all tawfuf ciaims.
1 Thes Morigage is jurmior and subosdinate to a tirst mortgage on the pioriariy from the Borrower to First Western, Mortgage Corp.

dated 5/13/87 ("Prior Mortgage”). The Pricr Mortgage securss 8 1ote (Prior Note”} dated 5/ I 3/87. , in the original prin:
=ni skarf gdve burdred 129, 684k ) the Borrower and payable to the holder of the

Prior Note and the Prior Mortgage. Borrower hereby covenants and agreas lo perform ali of /te obligations under the Prlor Note, the Prior Mortgage and all other
documents and Instruments ("PRIOR LOAN DOCUMENTS,} if any, relalsd 1o the toan {"Pticr Vogn™ evidenced by the Prior Note, inciuding bul not limited to all of
the Borrower's obligations to mako payments thereundor when and as they become due. £ny Jefaull under the Prior Morigage or Priot Nate shall constitute a

delaull haraunder.

In the event (he holder of tha Prior Note and the Prior Moitgage exercises its rights under the 2rio. Nale, or 1he Prior Mortgage, to immedialely declare all
sums remaining unpaid under the Prior Loan to be immediately due and payable, then Lender may, al ts opiicn, also declare all remalning unpaid interest and prin-
clpal under the Note secured by this Mortgage 10 be also immaediateiy due and payable, immediaten;1pro nolice thareof (o Borrower ¢r 1o step n and assume
paymants to the Prior Nole adding all such amount pald to the principal ol this lcan.

2. Borrower shail pay promptly when due the principal of and interast on the indebtadness evidenced . the Note, late charges as provided in the Nole,
and each indabtedness which may be secured by a lien or charge on the premises supetior to the lien here

3. Inthe event of the enacimant afler this date of any iaw of [i{inais deducting from tne vaiue of 1and for Ihe purpose of laxation any lien thereon. or im-
posing upon the Lender the paymant of the whole or any part of the taxes or assassments or charges or liens hereir req i 3d to be paid by Borrowsr, or changing in
any way the (aws ralating (o the taxation of morigages or debts secured by morigages Or tha Lender's Intarest in the (roerty, or the manner ol collection of taxes,
so as to affect this martgage of tho debt securad hereby or the holder thereol, then and in aach such ovent, the Borrower, un2a demand by the Lender, shall pay
such laxes of assessments, of ralmburse the Lender therelor; providad, however, that if In the opinton of counsel 1of the Le 1Ser 3} it might be unlaw!ul 16 fequiie
Borroweds 10 Make such payment or (b) the making of such payment rmight result in the imposilion ol intpres! beyond the miximy n »mount parmitted by law. then
and 1t such avent, the Lender may elecl, by notice in writing given ta the Borrower, to declare alt of the indebledness secuinu ne <. to be and bacome due and
payabie sixly (607 days from the giving of such notice.

4 M, by the laws of the United Stales of Amarica or of any s!ate having jusisgiclion in the premises, a tax is dus of becrinz2 due in respact of tha is-
suance of the note heredy securad, 1he Borrower covenanls and agrees to pay each such tax in the mannat required by any such law. The Borrower further
covenants o hold harmless and agiee lo indemnily the Lender. and the Lender's syccessors or assigns, against all kability incurred by 97 300 of the imposition of
a tax on the 1ssuance gl the note sacureds heteby

5. Before any penally arlaches borrower shal! pay ail laxes, assessments and other charges. tinas and impositicns nttribuiabie to the property which k

may attain a priorily over this Morlgage

6. Borrower shall keap the improvements now exisling or hereatier erectad on the properly insuled against loss by fire, hazards ingluded within the term
~axlended coverage’, and such other hazards as Lender may requlire for the full Insurable value without co-dnsurance providing for paymant by the insurance com:
panies of monies sufficient either to pay the cos! of replacing of repairing the same or o pay in iuli the indebledness secured hareby, under insurance policles
payable, in case of loss ar damags. to Lender, such rights to be evidenced by Ihe standard mortgage cltause 10 be altached to each pailcy, and shall deliver all
policies, including additional ang renewal policies, to the Lender, and in case ol insurance about to expire, shail deliver ranewal pelicies not 1ass than ten {10) days
prior to the datas of expiration. Each policy of insurance shall include a provision to the ettect that it shall not be cancelied or modiliad without thirty {30 days
priof wiitten nctice to the Lender. I! the Prior Mortgage requites delivery of each such insurance policy 1o the holder of the Prior Mortgags, then Borrower may
salisfy s obiigation under this paragraph by dalivesing a duplicate otiginal of each such policy o a certiticate thergtor (o the Lender.

7 incase ol loss, the Lendar is heraby authorized, at (Is sole option, @ither (i} 10 settle and adjust any claim under such insurance policies wilhout con-
sent of Borrower or (1] ta allow Borrower 10 8pres wilh the insurance company or companies on 1he amount to be paid upan the loss, aubioct to Lender's rights
under the PRIOR LOAN DOCUMENTS. In either case, Lender shail have the nght to collact and receipt for such insurance meney. Such inswance proceeds shall
be appliad either from time to time and at the sote oplion of 1he Lender, in payment or reduciton of the indabtedness sacured hereby, whether due or not, or be held
by the Lender and used 1o reimburse Borrower for ihe cost of the repair or restoralion of buildings of improvements on said properly. The buildings and im-
provements shall be so repaired of restorad as the Lender may reguire and approve. No payment made prior to the final comnpletion of such repait o tesioration
woik shail exceed ninely percent (90%) of tho value of such work performed. from time 1o time, and at all imes the undisbursed balance of saig proceeds remain-
g i the hands of the Lender shall be &t laast sufficlent to pay for the cost of complstion of such work (rgo and clear of lans.

8 Borrownr hereby assigns. transfers and 6! over unta tha Lendor the entire proceods of sach award or claim lor damages for any of the property taken
or darnaged under lhe powe! of gminant domain or by condemnaticn. supjeci to the Lender's rights under the Priot Loan Documenis. The Lander may elect 10 appiy
the proceeds of the award upon or in reduction ¢! the indebledness secured hereby, whelher due of not. or 1o require Borrower to restore or rabuild. in which event
the proceeds shal! be neid by the Lender and used 1o reunburse Borrower for the cost of the rabullding of rastoring of bulldings or Improvemants on the proparty, in
accardance with plans and specificalions 1o be submitied Lo ang approved by the Lender, if Borrowaer is authorized by the Lender’'s efaction ag aforesald to redulid
or restora, the proceeus of the award shall be paid out In the same manner as is provided in Paragraph 7 heroof lor the paymaent of insurance proceeds toward the
cost o! repaiting or restonng The surplus which may remain oul ©f said award after payment of such €osl of repals, rebuilding or restoralion, at the option of tha
Lender. shal: be applied on actount of the indebledness secured hereby.

9 Borrower shatll keap the property in good condition and repair, withaut waste and free from mechanic's llans or ather llens of claims not expressly
subordinated 1o the lien heroa!. uniess olherwise herein provided tor, and shall comgply with ati reguirements of law or municipal ordinance with respect 10 the

property and the use thereot
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0. M Borrgower 1ails 1o parflrm ont¥ igedM this Mort . 1 g [OCEETi G 6 COMMIMpERTes Wt It Al ha
altects Lender s interest i the progerly i . tvenck, forcerflent, o * 15 W proceed s volvng a bark:
dent, then Lender at Lender's opl pon M B . . eldinot | s fads _disbilise such sums ang take suit ol
necaessary to protect Lender's interest. tncluding, but not fimoed 1o, giIsbursement of reasonabte atiorney’s tees and entry upoen the PP OPey 10 Make ‘Chai's

Al axpenditures and expanses incutred by Lender pursuant 1o ttus Paragraph 10. wilh interest thereon. shali become agditionai inGebteanest of Borrown:
secured by this Morigage. Unless Borrower and Lende: agree to other terms of paymenl, such amounts shall be peyable upoh NELLe TEM Lenoc: (o Borua e
gquesting payment thereo!, and shall bear interest from the date o! disbursernent al the rale payable from time (0 time on pulsianding puncipal under the Nole
unlass payment of interest at Buch rate would be conlrary to applicable law.in which event such amounis §hall beat rnleres] at the ighest rate permissdle vnaes
applicable law. Nothing contained in this Paragraph 10 shall tequne Lender (0 nCur ANy 8xpense of 18ke any action hereunae:

11.  Bomower covenanls and agrees thal if and 1o 1he extant Lender pays wsialimanis of principal 07 10lares! o1 any othe SUME Juy unoor The Pt NGO
the Prio: Motigage or the other documents of instruments, if any, evidencing or secuting the Prior Loan. Lender shail De subi0gated 10 the Lghts, HENS, Setunty in
teresl, powears gnd puviteges gianted 1o the holder of the Prror Notle and the Prior Morigage. and the Priot Mortgage shall remath in €ristence 1o secure Butrowe!r &

obiigation to rapay ali such instaliments ot cther sums pato by Lender

2. As long as any \ndebledness secured hosreby ramains unpaid. in the evenl thal Borowsar withoul the pnot witllen consernit ¢f the Lender shail lransier
encumber, moiigage ot lease ail of a portion of the progarty, such action shall constitute an event of default under tins Morligape and the Lender shall have the
right. at its efection, to declare immedialely due ant payable the enlife indebiadness secured hereby

13, To the exient permmited by iaw, if bankrupicy or any olther ptocecdng 1or reiief under any banksupicy o1 siTniiar law ot the sehet of debiDts 6
stituled by or againatl Borrawer, the Ltender, at i1s oplion. may declare this Mortgage in dgotauvll upon notice 1o Bor-owor, wharaupon the entite idebleaness

securgd hereby shall becoime immediataly due and payable.

14.  In agdition 10 all other rights of Lender conlained harein, in Lhe event Borrowaer (i) (a)ls 10 make any paymeni when due hereundar, of (1) delauls n the
performance ot any olher of Borrowaer's obligallons hereunder and said default shall continue fo1 ten (10) days. then Lender, at its oplion, and withou! the necessity
ol giving nolice or demand. the samae being hetaby expressty watved. may declare any poruon of the entite pancipal batance. togelhar with all oiher Chargen. im
mediately due and payable. The nacessily of demand thal payment be made (n accordance wilh the 1erms herect as a condition precedent 1o 1he exeiCme O Such
option subsequent 1o the acceptance of overdue payments is hereby waived. The acceptance of any sum fess thar: a lull instalimani shall nal be ConsliueD a5 &

walver of a defautl in the payment ol such full installment.

15. Whaen the indebledness heteby secured shall become due whelher by acceleration of ptherwise, Lende: shall have the 1ight o foreciose the hen
heraof. fn any suit to foreciose 1he lien heteot, there shali be allowed and included as agditional indebtedness in the ceciee for sale al! expendilures anc any ¢ -
penses which may be paic’ or incurred by or on behatf of Lender for attorneys’ tees, appraiser’s fees, oullays for documeniary and exper! evidence, slenographers
charges, publication co’(s ond costs (which may be eslimated as to items 1o be expended aller antry nf the decroe) ci procuring all such absliiacts ol title, 111e
saarches and examing.ions (itie inaurance policies, Torrens cerliicales, and similar data and assurances with respect 1o title 8% Lender may geem feasonable (o
be necessary gilher to proserate Such sult Of 10 evidence 10 bidgers at any sale which may be had pursuant 1o such decree the Itue condihon at the Litle 10 o1 the
valug of tho premises. All Zapanditures and oxpensas of (he nature in this paragraph mentioned shall become aagdiliponal indabledness secuted hereby ahd .

maediately dua and payabla, w.(h 1 1tarast thergon at the highest rate now permitted by Illincis 1aw, when paid o1 incurred by Lender in Lonnection with (a} any Do
edings, 10 which the Lender shalt be a party. either as plamnuff, claimant or defendtant, by reason o1 1his MoONgape

cesding. including probatle ani > ar crupicy rgi
i any ingebledness hareby secired biim ratfons for the commencament i any sutl for tha foreclosute heteof aller accrual of such aght 10 foteciose
mpuoqs for the defensg of any sctual of 1hveatbned Uit ot proceeding which might atfect the propetty of 1he secur:

¢ Ir whether or not actuall o AT N
b byegs I NEG SEFL HANT] TN -

ke BN : . . 2N § .

- 'p,F T«hemousﬁ a 1a?c|85u£4€,r + of the property shall ba distribuied and applied :n the following orders of pniotity. First. on account of all costs ang
&pﬁsas nmml e MY 20/ ngs. inciuding all such lems as are menfioned in the preceding patagraph hereof: second, atl other iHems which
under {ha te nitltule secured incelodness adoitional (o that evigenced by the note, with intarest thereon as herein provided. thuid, all pruncipa) and

inigrest remaining unpaid on 1he note; fouitii. any remaining sums 1o Borrower, its hears or ieQal representatives, as iis rghts may appeat

17.  Upon or at any time alier the {lling of (. cornolaint 10 foreciose this Morigage the Court (n which such compuaint 1 liled may appoint & teceve! of sing
properly. Such appoiniment may be silher before LoLft7 ¢ sate, without nolice, without regard 1o the solvency of insolvancy of Borrower at the time of appi:cahon
tor such receiver and wilthout regatd 10 the Lhen value .1 ihe property o1 whether the same shall be then occupied as a homaestead or not. and the Lender may be ap-
pointed as such recaivet. Such receiver shall have power 1/ colinct the rents, 1ssues anc piolils of said propetly dunng the pendency Of SuCh 101eCIOSYre Swt ana.
in cass ol a sal6 and a deticiency, during the full slalutoly enou of tedemplion, whelha! theie be redemplion of not, At wan as duling any turthet fimes when Bor
rower, axcep! for the intarvantion of such receiver, would bo.2nt:ind to collect such renis. issues and prolits, and all o her powers whicth Mmay be necessily O ate
usual In such cases 'of the proteclion, contrel, management and operation of the property during ihe whole ¢! said peniod. The Coutt from Lime 16 LMe May
authorizo the receiver to apply the net income in his hands in pa; e« 'n whole of in part ol (1) The indettedness seculzd heteby. 0F by any decree 101RL10SING s
Morigage, and sach tax, spacial assessmant o1 other Hen which miy by o7 ecome superior to 1he lien hereof or of such decree. provided such apd icalion :s Made

prior to Toreciosura sale; {2) the deficiency in case of a sale and deuc’«nry.

18. No sclion {or the enfargament of the lien or of any provision haereo! =<hatl be subject 1o any dafense which woutd not be poow ang avanabie 10 1the parly
inlerpOsINg Same in an action at law upon the nolice hereby securad.

18 The Borrowet at the requesi of the Lender shall provide copes »f pais tax bills.

20. Bonower represanis ang agrees that the obligation secured hereb) co'stitules a (oan secured by a eh on d@ 1esrdeiral (@&l ¢rlate whilh Lo
within the purview of 111, Rev. Stai., 1983, ch. 17 Subsection 604(111). as amended il agreemenis herein and x the Note secuied hefeby are axprestly imiled uo
that in no contingency oi @venl whalsoever, shall the amount paid or agreed 1o E2 prud 10 ne holgar of sad Notle for the use of the money 10 b zovancec
hereunder excead the highest lawiut rate permissible under applicable usury laws_ i1, T'or. any circumstances whatsoever, futfitiment of any provision heteo! of 51
said Note a1 the ume periormance of such provision shall be dug, shal! involve transcendigg e imibt of validily prescribed by taw which a coutl may deer a;.
plicable nereto, the obligalion to be fultilied shall be recduced to the 1imdt of such validity aad . f f om any citcurnstante the Lender shall ever receve as mieest an
amount which wou'td exceed (he highes! lawful rate, such amoun! which would be excess ve Intarest shall be applied 1 the reguction o the unpals pHncibal

ba‘ance due under said Note and not to the payment ol inleresl.
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;““—‘: 21, Bormowet and Lendar (nfend and believe 1hat aach provision m this Mortgage and the Note secured hereby comporls wilh all apphcable tawt ane

oy judicial decisions. However, |f any portion of this Morigage or 52id Note is found by a cour! 10 be In Giolatior of any applicable law, adminisTralive Of judical el

L) slon, or public policy, and if such court should dociare such portion of this Morigage or said Nole to be wivulig of unentorceable as writien, ther s the nteat both

e} of Borrowar and Lender 1hat such portion shall be given larce 10 the fullest possible exten! that it i5 valio & ' ¢ Hlorceatle, thal the remarnder of 1his MoHgage ana
saith Note shalt be construed as il such invalicd of unenforceabie portion, wan nc! contained tharain, and thal ‘0 1ghis and obhgaltons of Borrower and Lenoet

under the remainder ol this Morigage and said Nole shali continue in tull 101ce anag eHiact.

22. No waiver of any provision ol this Morigage shail be implied by any failure of Lender to enforce any 1 'iheay on account of the viclahioh ol fuh (2 bu
sion, evan tl such vioiation ba cont:nued oI rapealed subsequently. and no Exprass waiver by Lender shatl 0e valrd uni s It wiittng and shal! not attell any prov)-
sion other than |he one apacified i such wiillon walvel and that Provision oniy [or tha HiMe and 1n The Mannet SPIC NCally s{ated i1 (e waver.

23. Upon paymeni of all suing securod by 1his Moripage, Lenger shall release this Mortgage and lion Thateo! by properinsitument withoul chatge 1o Bor

rowar. Borrower shall pay ali cosis of tacordation, if any.
24. The singular numbet shail mean the plural and vice versa and 1he mascuiine shall maan Lthe feminine and NALLE! B e norga. “inciuding” shall mear

“ingluding. but not limited 10",
25. This Mongage shall b interprelgd in accordance wilh tha 1Bws Of the S1810 o1 ItNDIS.

IN WITNESS WHEREQOF, Bortowar has execuled this Mortgage.

88166121

STATE OF HLINOIS)

COUNTY OF_,_C__O_P_B;
E. W. Swanson

. a Notary Public in and 107 Ssid

i,
county and state, go hereby cenily that iWﬁﬁMMMMMJMMJEHB ncy

me this gay 11 person, anm

personailly known to ma 1o be the same personS_. whosenama S AP  subscribed to the {oregoing instiumant, Bppenred befor
acknowledged ti.al . they signed and dolivered the said instrument as

therein se1 forth, including the relpase and walver of the right of homestead
¢ y Commission expires 3‘)‘ - kd)

Given under my hand and ofticlal seal. this —10th _cayot

MAIL THIS INSTRUMENT TO:
Baxter Cregit Union
1475 Lake Cook Road




