RESIDENTIAL FINANCIAL CORF.

MORTGAGE

THIS MORTGAGE is made this—Zth _____ duy of._March
1088 between the Morgagor, Ernestine Brown, a spinster and Donald K.

and Pearlina larris, d spinster (herein “Borrower™), and the Morngagee. Residential Financiad Corp..
a carporation organized und ¢xisting under the luws of the State of New Jursey whose address is 1445 Valley Road, Wayne,

New Jersey 07470 (herein “Lender”™),

11,300.00

and extensions and renew .l]\
with badance of the indebtedness.

WHEREAS, Borrower is indebted 1o Lender in the principal sum ol U.S.
which indebtedness is evidenved by Borrower's note dated March 7, 198
thercof (herein “Nuote™), providing for monthiy m\l.lf!muus u:g principal and mmerest,

if not sooner poid, due and payable on March 11, "

To Secepde 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other suns.  with interest thercon, advanced in accordance herewith to protect the securily ot this Mortgage; and
the performance of‘the covenants and agreements of Borrower herein coptained, Borrower does hereby mortpage, gram
and convey o Lende Yaeifullowing described pruperty located in the County of Coo .

RECORD DATA

Shate ol Hlinogs,

Lot 15 in Block 4 in A.J. Hawhe's South Park Subdivision of the South West

% of the North East % of lie South East '1 and the North 3/4 of the East

% of the North East % of the Suuth East % of Section 22, Township 38

North, Range 14, East of the 'Third Principal Meridian, in Cook County, Illinois.

PIN#20-22-4 1’1{/'-33?3@»»-\ 88106374

which has the siddress of 6834 langley
(Streat)

60637 therein “Propenty Address™);

llinois
{Zip Cooe)

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “*Property.”

Borrower covenatils that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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Upon lmlmtbu?‘N@Fﬁrio@lﬁ ent l@@@. der shall be entitled to have a
receiver appointed by ponj tak i d y and to collect the rents of the
Propetty including thote past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabie to
account only for those rents actually received.

20. Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shal) pay all costs of recordation, if any.
21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with « lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

—
Ernestine Brown — Botrower
Pearlina Harris — Borrowe:
STATE oF ILLINOIS, Covk County ss:
Roberta Frushour a Notary Public in and for said county and state, do h i
- . reb rify thal
iThestine Brown, Pearlina Halris and Donald Harris Founty she safe, o hewhy cerly e
personally known tp me to be the same persor(s) whose name(s)___8re subscribed 1o the foregoing instrument,
appeared before me this day in persen, and acnirwisdred that ____they¥ _____signed and delivered the said instrument as
theil' frec voluntary act, for the uses and purposes ferein set forth.
Given under my hand and official seal, this 7h 77 day of March .19 88
. i
My Commission expires: _’fr
Nosary Public

“OFFICIAL SEAL"

ROBFTYA FRUSHOUR
Notary Publk, State of llinols

My Commizzlo. Expires 12/30/90

b N R Y
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1. Payment of Ipal erest. B er SHal en due :he principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrawer shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds'’) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, pius one-twelfth of yearl
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time b
Lender on the basis of assessments and bills and reasonable estimates thereof. Berrower shall not be obllgated to mak
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or—.
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which arew
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lendet is such an institution), Lender shall apply =3
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding o)
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shov'ing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are plcdg=w as additional security for the sums secured by this Mortgage.

If the amour of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of ta/.es. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ip.urance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaii o Sorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender skzll not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shalif payto Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sur:s secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph . 7iiereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than imm.ediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application #'5 a ¢ 'edit against the sums secured by this Mortgage.

3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Lender under

the Note and paragraphs 1 and 2 hereof shail b 2nplied by Lender first in payment of amounts payable to Lender by

Borrower under paragraph 2 hereof, then to intetest payable on the Note, and thento the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Cheres; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trust or other security ajrecment with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribatable to the Property which may attain a priority over this

Mortgage, and leasehold payments or ground rents, if any.
5. Hazard Insurance. Borrower shall keep the improven.ziit7 now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term '‘extend :d coverage’’, and such other hazards as Lender

may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by-Lorrow=r subject to approval by Lender; provided.
that such approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shali be in a form
acceptable to Lender and shall include a standard mortgage clause in favor «f and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof. subject to (1ie/terms of any mortgage. deed of trust

or other security agreement with a lien which has priority over this Mortgage.
In the event of loss, Borrower shail give prompt notice to the insurance carri_i—~ard Lender. Lender may make

proof of loss if not made promptly by Borrower.

If the Property is abandoned by Botrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for in.urance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration o ropair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unt Fe-clopments. Bor-
rower shalf keep the Property in good repair and shall not commit waste or permit impairment or ceteriaration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morzag# is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-faws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable aw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shali require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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