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State of Illinols

Mortgage

¥

Q This tndenture, Made this
Q\ CARMEN SERVIN and OLIVIA SERVIN,

‘ a 'gorpomion orlun&gnct? E{Eg n,'{{%ﬁ’, the laws of

\0 Morigagee.
(

14th March , 19 BB berween

His Wife

day of
R Mormjor. and
the Stéte' of Illinois

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the raiacipal sum of Forty-six thousand one hundred and NO/100 50-06
46,100, )

88107461
payable with interest at the 1oe of Nine and one half

per centum ( 9.50000 fayoer annum on the unpaid balance until paid, and made payable to the order of the Mortgagee ut its
olfice in DOWNERS - (eCVE ' ILLINOIS ‘ , or
it such other place us the kolder may desigrnte in weitlng, wned detivered; the said principel and interest being payable in monthly instaliments of

Dollars (§ 387.64

on May 01,19 88 ., und a tike »am.on the first day of eaeh and every month thereafier until the note is fully paich,

excepl that the final payment of principal and istexest, I not sooner paid, shall be due and payable on the lirst day of April

20 18 ‘

Now, (herefore, the said Mortgagor, for the better securiae ofche payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by thace presents Morigage and Warranl unto the Mortgagee, its successors
or ausigns, the following described Rea! Estate situate, lying, anc being in the county of (XK

"and the State of llinols, to wit:

1OTS 41 AND 42 IN BLOCK 146 IN HARVEY, A SUBGIVISION OF THE SOUTHEAST 1/4 AND
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7; WWNSHIP 36 NORTH, RANGE 14, °
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK Oiu¥, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERATION CLAUPE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HMEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAITS SMD ACREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREXF. '

Ao Yo ad
Ttem § 25-07-428-009 & 29-07-428-010 ~07 ¥/ 7, 4 ()

Ton&}rs »91.#‘3&".‘.'.?& ?ﬁ.&ﬂ%z tgr@ﬁ%n&%lmm appurtenances thereunto belonging, and che rents,-tasues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be piaced in, any building now or hereafter standing on said land, and also all the estate, right, tille,
ang interest of the said Morigagor in and to suid premises,

To kave and 10 hold the above-described premises, with the ap-
purtenances and fixtures, unto the sald Morigagee, s successors
and assigns, forever, for the purposes and uses hereln set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Hlinols, which said
rights and benefits the suid Mortgagor does hereby expressly
release and walve.

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any len of mechanics men or
material men to atlach to said premises; to pay lo the Morigagee,
as hereinafter provided, unti) said note Is fully paid, (1) o sum
sufficient 10 pay all taxes and ntscssments on said premises, or
any cax or astessment that may be levied by nuthority of the
State of IMinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a aum sufficient to keep all bulldings that
may at any time be on said premises, during the continumnce of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of Insurance, and in such amounts, as may be re-
quired by the Mortgagee, ‘

This lorm |s used in connection with mortgages insured under the one: to four{amily programa of the National Heysing Act which provide

for periodic Morigage Insurancs Premium peyments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-

. gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instend of 1o the Mortgagor und the Morigagee
jointly, and the insurance proceeds, or any parl thereof, may be
applied by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
terest of the Mortgagor'in and to any insurance polictes then in
lorce shall pass to the pu.chaser or grantce.

That if the premises, or @any nart thereof, be condemned under
any power of eminent domair, o' acquired for a public use, the
damages, proceeds, and the cons’asration for such acquisition, to
the extent of the full amount of ind~otedness upon this Mort-
gage, and the Note secured hereby reriaining unpaid, are hereby
assigned by the Mortgagor 1o the Mo*zagee and shall be paid
forthwith 10 the Mortgagee to be applied by it n.account of the
indebiedness secured hereby, whether due or oy,

The Morigagor further agrees that should this muvipage and
the note secured hereby not be eligible for insurance uader-the
National Housing Act within 81Xty days from the'date

hereof) written stutement of any officer of the Depariment of
Housing and Urban Development or authorized ngent of the
Secretary of Housing and Urban Development dated subsequent

tothe S1Xty days' lime from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after thc due date thereof, or in casc of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Morigagee,
withoul noiice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
either before or after sale, and without notice to the said Mort.
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemption,
as 8 homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deliciency, duting the full statutory
period of redemption, and such rents, issues, and profils when
collected may be applied loward the payment of the indebtedness,

UNOFFICIAL COPY

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under nn order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insitrance in such amounts as shall have been re-
quired by the Mortgagee; lense the said premises to the Mort-
gagor ar others upen such terms and conditions, either within or
beyond any period of redemption, as are approved by the court:
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and sicnographers' fees of the complain-
ant in such proceeding, and akso for all ontlays for documentary
evidence and the cost of a complete abstract of tille for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made n party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the atiornteys or soficitors of the
Mortgagee, s¢ inade parties, for services in such suit or pro-
ceedings, shall be a further tien and charge upon the said
premises under this mortgage, and all such expenses shidl become
so much additional indebtedness secured herebyy and be nflowed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
£ and be paid out of the proceeds of any sale made in pur-
suaase 2F any such deeree: (1) All the cosis of such suit or suits,
adveruisizg »sale, and conveyance, including attorneys', solicitors’,
and stencgrr.phers' fees, outlays for documentary evidence and
cost of said abstrrot and examination of titke; (2) all the moneys
advanced by the Moitgagee, if any, for the purpose authotized in
the mortgage witiirierest on such ndvances at the rate set forth
in the note secured hercby, from the time such advances ure
made; (3) all the accruea irierest remaining unpaid on the in-
debtedness hereby securea; (4) all the said principal money re-
maining unpaid. The everplus ¢f the proceeds of sale, if any,
shatl then be paid to the Mortgagor,

If Morigagor shall pay said note ar e sine and in the manner
aforesaid and shall abide by, comply with/and duly perform all
the covenants and agreements herein, then (his conveyance shall
be null and void and Mortgagee will, within 1912ty (30) dnys afier
written demand therefor by Mortgagor, execute & release or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Morigagee.

It bs exprossly agreed that no exiension of the time for payment
of the debt hereby sceeured given by the Mortgagee 1o any sue.
cessor in inlerest of the Mortgagor shalt operate to release, In
any manner, the original linbility ol the Mortgagor.

The covenants hereln contuined shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, 1he singular number shall Include the plural, 1he
plural the singular, and the wuseuline gender shall include the
feminine. : .
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CASEH# _131: 529 9669 748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elfective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable If all or a pant of the proparty is soid or
otherwise transierred (other than by devise, descent or oparation of law) by the mertgagor, pursuant to a
contract of sale execuled no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a ourchaser whose credit has not been approved in accordance with the requirements of the
Commissioned. [)! the property is not the principal or secondary rasidence of the mortgagar, 24 months”
must be substitvied [or "12 manths.”)

Qé} C:@*"/ﬂn_.’g- ,Jl‘“-p-'-c—"ﬂ-.'_; March 14, 1988

crrower CﬂgﬂEN SRR : | Date
(7{) / 4”"{2—/ @}* /M4._";f..~ March 14, 1988
"Borrower opTyIA SERVIN

Date

Borrower Date

Borrower Date

"""“"'""“"""""'""""“"""““""""';\_'_"'""""”'."'I'JEZP’I':-'M"ﬁl‘;{ﬂ_fﬁﬁ&”{-’“"""""" f-‘.SQS
THILLL  TRAN 5954 @3/15/08 19:31:9§

\_.Q( : O sy RSB @3xOT AL L

State of LI COUNTY RECORDER

County of &L_’&/LJ 8s.

|, the undersigned, a notary public in and for the said County, in the Stateafc/esaid, DO HEREBY CERTI{FY
that __CARMEN SERVIN and OLIVIA SERVIN, His Wife ¢
personnally known to me to be the same person .S .whose name _S subscribed to tlig fcregoing instrument,
appeared before me this day in person, and acknowledged that __ he _Y signed, sea:er and delivered the
said instrument as THEIR free and voluntary act, tor the uses and purposes ihesgin set forth.

Given under my hand and official seal, this f L'( day of “ lﬂ-'( ("-/( ' 19 83 .

\’_j/(_ Joql (u - \UJUE,J b

Notary Public

M
"OFFICIAL sev» }
ot ;na . Fusco
7 CullmmBrassion) Fxpire
M -l .
; 17 Commission Expires 9/28)9]

This instrument was prepared by Midwest Funding Corporalion
1020 315t Sireet, Suite 401, Downers Grove, lllinois 60515

KK QU1-P Hev 03.84

)%.35 | o 88107461
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