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TITLE NO. 3200]84] o e e e _
o oo ' Co0 0 1425 Lake Cook' R ., Deerﬁeld. IL 60015

oo T T(AGDRESS)
MORTGAGE T G
. 881”3090
THIS MORTGAGE ls mado this __ 8th "+~ <Mym March o ; 193¥i_«.bmwmnmoMommgm.

Wiliiam M. Hurlbuytt and Yvonne P, Hurlbutt, his wiFe 1n Joint Tenancy .

{harein "Borrower"), and the Mongagee. Travanol Emplnyoes Cred\\ unicn, a curpormian organlzod und exlsﬂng undor tho faws of The Sm!e 'é»f fmnois,
whose address Is 1425 Lake Gook Rnad Uaerﬁard mfnm‘s 800?5 (hareln "Lendoy") :

WHEREAS, BORROWER has entored m.ra a dmited opon-en& vaﬂabla rnla Agreamem wnh the Lendar datad MarCh 8 1988‘
heroinafler AGREEMENT) yndor which Borrower may from tfma g 4 one of mom times; oblain igan advancas not 1o exceed o1 any one time an a -
(gragate principa! sum of ) % f [" ty-six ¢ ousand & 00 % ... DOLLARS (586 000 D g
from Lander on a securad ling of cradit basis; that sald Borrower is indebled to the Londor in the principal sum of Eighty-six thousand & 00/100
DOLLARS ($ 86,000.00 ) which indebtedness is svidanced by said AGREEMENT providing for monthiy paymenls and for an adjust-
aple rate ol intereal and is due and Qayable on ~_ﬂ_ﬁf‘QtL 15 !993 : : willr an option by the Londsr 1o pxiend said Agragement
and this Mortgage. S - : L TR L

TO SECURE to Leder {a} tha regaymen o} Ine indebledness evidenced by tha Aqroemom wih interést thareon, 1ho paymanl ‘ef all other sums,
with intorost thereon, adyancad in accordance herawith to prolect the security of this Mortgagn, and the peﬂormance of the covannms and agreemenis
o! Rorrower herain contatner, ard (b) the repayment of any furture advanges, with interast thereon, made to Borrowss by Londor pursuam o paragraph
24 horeot (horain “Fulure Auveices"), Borrower doos hereby mortgage, grant and convey lo Londer the Ioﬂuwing doscnbed p!opony Incated in tho
Couniyo! — Cogk Y S ., State of Winola: - .« . . . S RE e, .

Lots 23 and 24 in Block F ih'Geéfgé.Fa Nixon ahd Compahy's Fifst‘ﬂd&itfcﬁ'tolNoffﬁfdéld,
being a Subdivision of tne Murth 1/2 of the Southeast 1/4 of Section 24, Township 42 -
North, Range 12, East of the Third Principal Meridian, in Cook County, ITlipois. .

'Q Q4003Y

8810?090

DEPT~D1 nr.commo L - $10 90

THGR22 TRAN 4152 03/15/88 13:54:00

AT ¥ B O —1OTEDO
COOK COUNTY n:counzn B

Parmanent tndax Number: 04-24'410'023 and 04‘24'4?0"_;24 er 0
which has the address of 260 Bristo) St. NOT‘th ield

—

{strect) / {city)

I11inpis 60093 - - S S (herein “Proparty Add!es's %
(statm and zip code}
TOGETHER with ali the mpravemem: now of heteaier erected on tha property, ond alt sas .ments, rights, appunenmcos. rems, royaities, mineral,

oif and gas rights and profits, watar, waler rights, and waler slock, and all Tixtures now o [ an'ter attached to the prapery, alt of which, including
roplacomants and addilions thareto, shall be deemed {0 be and remaln a part of the property coverg? Gy his Morigago: and all of Ihe (eregoing, together
wilh said propery (or the lgasehold estale if 1his Mongage is oena teasehol’d} are hu'atn feformd to as 1ok "°mperty

v

BORROWER covenans that Borrower Is lawiully saisod of the estals herehy convoyed ﬁﬂd has the rignt o mongago orant and convay 1he Pmpur-
ty. that the Property is unoncumbered, and that Borrower wilt warrani and daland generally the title to the Fioper';-against all claims and demands, sub-
jact to any declarations, easemenls o rastrictions lisled ina schedule ol excuplions to cavamge in any tlllo inst rancs pol!cy insuring Lender 4 inleresi in

the Proparty.
UNIFORM COYENANTS, Borrower and Lender covansnr and agr« s lollowa

i . R
e e

1. Payment and Princlpal snd intersat. . Borrower shan prompily pay whm dua lha prmc:pal ot and lmaros\ on, tua '\mbludnass ewdoncad by
the Agreemen), and Iate charges as provided in the Agreement; and the principal ot and intereat on any Future Advances securod by this Morigage. |

2. Payment of Taxes, Insurance sand Other Charges. " Barrower shall pay all taxes, hazard insurance premiums, assessmonts, and othar
chargas, lines and impositions attributable to the Propary which may attain a priority over this Securily Instrument, and laasehold paymenis or ground
rants, i any, by Borrower making paymeitt, whan dus, directly 1o the payee therecl, Borrower shall promplly furnish o Lender ail notices af amounts due
undegr thig paragraph andg Borrower shall promptly furniah 1o Lender.receipts evidencing such payments. Borrower shall prompliy dischargos any tien
which has priority over this Security Instrurnent; provided, that Borrower shall not be raquired (o discharge any such flen so jong as Borrower:  [p) 5hali
sgroo in writing to the payment of the obligalion sbourad by such llen In a mannar acceptable 1o Lender; (b) shall in good faith centest such flen by, or de-
fund aganst ancorcament of such hon in, legal praceodings which iIn the opinion of Lender oparale 1o provemt the entarcament of the fien ar forloiture of
the Proparty or any part thereol; or (¢) shnll sgcura from the holder of such iten an agresmaent in & lorm satislaciory 10 Londer suboidinating such fien {0
this Sacurity lastrument. . [ - s . Lo B

it Lsndor determines that all or any part of the Propery Is subject to a lien which may attain a prionly.a‘avm this So&dnty lralrument, Lander shall sand
Baorrower nolice identifying such lien. Borrawer shall satisty such llen or take ono or more of Ihe actions set forth above within ten days of giving of notice.

3. Application of Payments. Unlass applicably law provides atberwise, alt paymenis received by Lendar undur the Agraament and puragraph 1

heraol shaii be applied by Lender firs\ in payment of interast payable on 1he Agreomont, then to the unpa)d balance ol the ?qroemom

4. Hazard Insurance. Borrowor shaif keap the ?mprovemanla now gxisling or heroafter mamd on tha Property inaured. ugams: tass by luo
hazards included within the term “‘axtended coverage’’, and such other hazerds as Lender may require and.in such amounis and for such paricds as
Londer may require; provided, that Lendes shal) not raguire that the amount of such covelage exceed thrt amoun( of covarage requirod 10 pay tho sums
sacurad by this Mongage.
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terut rate avery month. The Borrowss and Lender tunther covenani and nqru ak follows:

BT ANTITIAL RATE . ’
T Annust Percentage Rats ol' intarest undec w; AGREEMENT sholi e ___9__99_ % and & dlly pariodic rate of 02465&

. () CMANGE DATES "

Commenoing o the- MoflhhAGFIEEMENT tha interest 7ate may be adjusied by T.E.C.U. on the first day of sach month. Thesa dales shall be
known as '"Changa Dates’'.

L (C) INDEX: - R S e P S - :

v Changes in the trnralt rais -hall homd wpon chanoes in tho "lnd-x The Indax shall be the highest domaestic Prime Rate as reported In the
Money Rate Section of the Midweet Edition to The Wall Street Journat on i1 jast business day of the menih immediatsly praceding the beginning of each
biling period. if the Wall Strest Jowrnal stogs reponiing the prime Rate, or if the Prime Rate ia not available an the said las1 business day, then T.E.C.U.
il choose u comperable index as & oubstitute for the prime Aate and will notify the Barrower of such change.

* Tris AGREEMENT has &n *inflisl index™ figure of _8:50 " o5,

' soel -

.. (D) CALCULATION OF CHANGES :

.., . Prior to each Chsnga Date, T E c u. shall delemnne nny change in ihe interest rate, an! shall calculate the new interast rate by adding one-hali {2)
of one porr:onl (1%4) to the Cumm tnde: TE C.U. wil round the result of this addition 1o tha nearast one-aigih of one parcemage polnt (0.12595), This
raundoa amount will b', .w ngw In.wosl rute until the next Ckunge Date. H the new interest rate Increasas or decreases, my monthly paymant may also

. incr-m OF decreas..

-

"(E) EFFECTIVE DATZ LCHANGES -
My new interesi rate wi! Le.cme effective on each C\'mnge Dute and wm pay the amount ol my new momhly paymant bsglnning onthe Change
Date unﬁl tha amnunl o( my Caens b '\Bymsnr chanqm agnin R

(P DISGLOBURES S R o
T.E.C.U. will send aw!emems nt teut r uanerly rsﬂacting chanqaa m tho lntareat rate and pwmems during the quanerly pericd. The disclosure shall
" rafiscy the change of the interest rate, if an vnd the amaount of the new paymem and other transactions in the account during the peried. Such sm!amem

shall be presumad cormect urless Borrower noti%es T.B.C.U. in wiiting of any srror within sixty (80} days after the closing date of the billing petiod.

* 201" ‘FUTURE ADVANCES: UPON REQUES” OF DORROWER, LENDER AT LENDER'S CPTION PRIOR TO RELEASE OF THIS MORTGAGE,
LV RIAY MAKE FUTURE ADVANCES TO BORROWER ¥ /Cr FUTURE ADVANCES, WITH INTEREBT THEREON, SHALL BE sscunso BY THIS MOR-
mn:mwmakbnv mnmns'n\ mmtlm AGREEMENTY 18 BECURED HEREBY, . - . :

DR L XS RN

N an‘r? THI’ uomam ll GWEN TO C’C"WE Aﬂ OFEN-END VARIABLE RATE AGREEMENT (A FIEVOLVING LOAN ) AND

Ce SHAU- SECURE ﬂO? QNLY ™E m‘rm IHDElTﬁM‘.S’ VA4DER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER

,» SUCH ADVANCES l* ONJGATOH\’ Dﬂ TO BE nune AT Tz UPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

.. [20) YEARS FROM THE DAT! OF m Ammr TO TH! BAMF < ITENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF

. THE EXECUTION OF THEIR HORT GAGE. ALTHOUGH THERE MAY BE MO ADVANCE MADE AY THE TIME OF THE EXECUTION OF SUCH MOH-
- TQAGE, MD ALTHOUGH mﬁ HAY BE NO INDE'TEDNESB Ut/ WU ING A‘r THE TIME ANY ADVANCE IS MADE.

26, Waiverof Homestsad. Borrower hereby walves all right of homaest ad xamatian in the Froparty.
© IN WITNEGS WHEREOF, Borrower haa executed this Monpage. . .. . .. v 4

S SR R /’7;

iam v Murtb&
Ns LL'\V\.,\ \L\J\\ﬂ%

Yv nne P. Hurlbuit

e

State of Minots, ___CO0K County SS:
" E., W. Swansan’ o

-

, 8 Nota.n; Pubhc in and for said county and Slaie, do hﬂﬂ:"“ cevaythet o .

g lﬁ 1T1iam M. Hurlbutt and Yvonne P. Hurlbutt, his wife in Joint Tenancy
i_.e personauy Wnown to Fe to be the sama persn _s___uuwhuse neme S are  subscibed tothe foregoing Instrurient, appeared betore
o mu this. day. in person and acknowledgsd Ihat ___the.y__ signed and delivered the said instrument as_th@1r _ iree and voluntary act, for the
¥4 | ses aind purposss therein set forth, T
% " Given under my hsna and omclai seél 1hls 8th . day of __March
, My cnmmnsaibn axplras X
(‘“-‘l'\— ' .
oy (Spaca Balaw Tmu Line Ruurved For Lender and R-corc!eﬂ

et

M;M;..TO- o R Q ?
TravemlEmploymCmdil Union \[L{' F re’d@‘o

—

142StakeCookRoad ]\—"'),5 Keg d¢< ‘E L “
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“14, Unitorm Security Insirument; Gowm;ng Law; s.unmg I'Am fo LSecu;wl ; ment ooXu unmganlnu lornnﬂonll um

and non-uniform covenants with lmited variations by jurisdiction to constilute a unlform security insirument covering real proporty, This Secuirily Instru-
ment ghall be govarned by faderal law and the taw of 1he jurisdiztion in which tha Proparty is localed. In the avent that any ptovlalun of clpuse of thia
Security Instrument or the Agreemant canllicts with appiicablo Jaw, such conflict shall not afloct othar provisions of thls chumy lnuerumem orthe Agreo-
" ment which can be given eflecl without ihe conflicting provisien, and to this end the pruvlslons of this Sor-urlly lnulrumo i and 'the Aqruumonl are
daclarod 1o be saeverable. . SRR

18, Borrower's Copy. Borrower shall be furnished a conformad copy of tho Agreement and of this Mortgagoe at tha ﬂmc of aneufian or aiter
racordation hereol. L .

18. Tranafer of the Property or a Benaficial (nierest in Borrower. |l alt ar any parl of the Property or an inlorstt theroin is old or transterted by
HBarrower (or i a benelictal intgrast in Borrower is old or transiered and Borrowaer is not a natural peraon of persons but is a corporation, parinership, trust
or other lagal ontity) without Lender's prior written consent, axeiuding {a) the creation of a lian or oncumbrance subordinate to this Security instrumaent
which does not relate 1o a transfer of righla of occupancy in the property, (b) the craation of a purchade manay securily Interast for housphold appliances,
(c) a transler by devise, descent or by operation of law upon the death of a joint tenant of (d) the grant of any leasehold interost of three years or less not
rconlalning an ootion to purchase, Lender may, st Londer'a option, dectaro ail the suma sacured by this Security Instrumeni to be immediately due and
payable.

It Lender axercises such option 1o accelerate, Lendes shall mall Borrower nohca of accalerauon in accurdanco mm psraqraph 3 horoof Such
nolice shall provide a period af not less than 30 days from tha dalo the na!h:o Is moked wlth!n which Borrowar may pny the sums doclared dug. 1l Bor-
rawer falls o pay such ».mas prior to the expiration of such period, Lundor may, withoul furthor notice or demand on Borrower, Invoke any remedles por-
mitted by paragraph 77 hersot. Londer may cansent ta a sale of transtor if: {1) Borrowar causos to be submilted to Lender information required by Lander
to evaluation the transfere~ &s il a new loan were bing made 1o the tranaferea: (2) Lendar reascnable oetermines thnl Lender'a security wilt not iio Im.
paired and Ihat the risk of & sreé ch of any covenant or agreament in this Securily Instrument Is acceptable; (3) intefest is payable on tho sums secured by
this Securily Inatrumen! at & rat” ascaplable 10 Lender; (4} changes in the lerms of the Agreament and this Securily instrument required by Lender are
made, including, for example, poreriv adjusiment in the interosi tate, a ditterent final payment date for the lnan, and addition ¢! yunpaid Interest 10 prin-
cipal; and (5} the transferee signs a2 w87 «'mption agreemant thal is acceplable 1o Londer and that obligates the transferes to keep all the promises and
.. agreements made In the Agrvemanl and ¥ 1his Security inalrument, as modilied it required by Lender To the (mont perrnmm by appﬂcable law, Lendor
also may change a reawnabla lee as a consitan to Londar's consant to any salo or Iransfer

Borrower will continue to be obligaled unde thnAqreemenlandthlsSocuﬂm tnstrument unles LM{- s ‘Bormi_nmung;

. 17.  Acceleration; Remedies. Except as p.ovided in paragraph 18 hersotl, upon Borrowser's breach of any covenant or sgresment of Bor-
. rower in this Mortgage, Including the covenants to asy " vhendus sny sums secured by this Mortgege, Lender prior o accelerstion shall mail

notice to Borrower as proved in paragragh 13 hereo. =oezitying: (1) the breach; (3) the sction required te cure such breach; (3) a date, not less
. than 30 days from the date the nolice ls malled to Borrawe:, by which auch breach must be cured; and (4) that silure to cure such breach on er
. before ‘the date specitied in the notice may result in acceie all n uf the sums ucund by this Mongm toreciosure hv judicial procesding and
_ sals of the Property. The notice shali further inform Barrowe’ o1 he right to reinsiate ‘after ucceleration and right 0 assert in the toreclosure

proceading the non-existence of a defsult or any other defensu of 2% Tower o ncc.ltntlnn and 'omlo.wi it the bn.ch s ot cured on or
‘betors the dats specified in the notice, Lender at Lender's oplion t1ay ductire all ot mo sums secured by thia m to be immediately dus
" and payable without further demand and my forecioss this Mortm- o mdicw procnding Lender shall be onlnnd 10 colect in such pro-

ceading ali sxpenses of torectosurs, lncludlng, but not limited to, reasciw’/ie sttomaey's tees, and costs of docur Y svid , u
and title report. oo . L 7 TP BT P :

18. Barrowsr's Right to Aelnatate. Nolwithstanding Lender's acceleration '8 3ums secured by this Mortgage. Bortower shall have the right
to have any proceedings begun by Lander to enforce this Morngige discontinued at any s priot ta entry of a judgment enforcing this Martgage il: (a)
Borrower pays Lender all sums which would be then due under this Marlgage, the Agreeme , M\greemeni Securing Future Advances, if any, had no
acceleration occurrad; (6) Borrower cures all breaches ol any olhei covenants or agreements af Borrawer contained in this Mongage; (c) Bomowes pays
o¥ reasonable expenses incurred by Lender in onforcing the cm'enanls and agreemonts of Buriier sontained in this Mongage and in snforcing
Lender's remedies as provided in paragraph 17 haraol, mcludmg. but nat limited to reasonabie aninia's tees: and {d) Boirower {akes such action as
Lender may reasanable require to assura (hat the fien of this Morigage, Lender's inleesl in the Propery and Bonuwaer's cbligation to pay the sums
secured by this Morigage shall continued unimpalred. Upon such pnymem and cure by Borrower, this Mort jage nnd Ihe obliga'nons secured horaby shall
ramain in tull force and effect as if no accelerntion had occurrgd,”

18, Assesament of Rents; Appointment of Recelver; Londor in Possasslan. Aé'}sdai'ﬂcnhl sscurity herev mr' anowcr hereby assigns to
Lender the renls of the property, pravided that Borrower shall, prfor fo acenieration under paragraph 17 harao! of Aba™.n) ent of !ha propeny' have 1he
right to colfaci and relan such rants as they become due and payable . . ) AR . o -

Upon accaleralion under paragraph 17 nereol' or abandonment ol the Property, and at any hme prior to the npcrahon S ahy penod of radompuog
{olowing judicial sale, Lendar. in parson, by agent o by judicalily appointad receiver, shalt be entitled ta enter upon, lake posse A0 of and manage ther
Property and 10 coliect the rents of the Property Including 1hose past dus. Al rents collected by Lender or the receiver shall be apyiied first 1o payment of .
the costs of management of the Proporty and coltection of rents, including, but not limited 1o recelver's fees, premiums on receiver's bonds and,.
reasonable attorney's !aea. and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account only tor those rants actual™"

ly received, - Sl L. . P )
e

20. Loan Charges. lithe loan securod by lhe Securny Inslmmam is subjecl 10 & law which .'Ms maxumum loan ch&rgos. and that law if finatly in-

terpreted so that the interass or othor loan charges collaclbd or to ba collacted on connection with ln_q !ﬁn mrcagd 'pormitiac imits, then: {1) any such oan

charge shall be reducod by this aAMaunt necessary ta reduce the charge to the permitied limitsd; and (2) any sums altsady collected trom Borrower which

axcesded permiﬂo& Umits Mli b refunded to Borrower. Lender may choose 1o mahke this refund by reducing the principal owed under the Agreament or

by rnaklng a d’n‘ci plyrrm}‘uo Borrower If a refund reduces principal, the reduction will ba troated as a partiai prepayment under the Agreement.
21, Haha,. S Up&fpay ml)hu.gggs secured by this Mongage Lender shall release this Mortgage without charge lo Borrower. Borrower

shail pay all cosf!‘é”racorﬁlt@ ‘
' 22. Legislation, - M, aller |ha dale hereot, enaclmansl or expiraﬂon af applecable laws have ta elroct sithar.of rsnﬁcnng the provision of ih Agree-
memnt, or the Securify- Ms&uman: unenlorceable according 10 thelr termaor ail ot’any pan of the suma sacured hereby uncoliectsble, &3 otherwise provid-
od in the Secufity Instrumhenl, or of diminishing ihe value ot Lendar'a sacurlly‘ |hcn Lender. at Lender’'s option, may declare all sums sécured by the
Security Instrument to e immediatoly due and payment. . . 0 : . . R e . .

'
v
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The insurance cassier hWidingLﬂJiMcQailbe cEsenlbygnalgr suLIL'\o agsl ;!alder; mied, that such approval shall not be

unreasonable withheld, Al premiums on insurance policies shall be paid by borrower making peyment, whon dua, diractly to the insurance carrier

L All insurance policies and renewais lthereat shall be in form acceptable to Lender and shall include a slandard mongage clause in favor of and in
form a accepiable 10 Lender, Lend.r shall have the right to hold the policies and 1enewals theraof, and Barrowar shatl prompily fumish to Lendor a4
renowal notices and alt raceipis of paid premiums. In the event of k:ss. Borrowser shall give promp! notica 10 the insuranca carrier and Lender, Lender
may make proof of Ioa_a It nctm!do‘-pmmpuy by Borrower.

Unfe-sg.lnder ‘and Bormwer otherwise agree in wming. insurance proceeds shall be applied to reslotahon or ropair of the Propenly damaged, pto-
vided such restoration or rapair is economically feasible and the security of this Mongage is not thereby impaired, it such restoratian or repair 1s not
aconomically teasible or il the security of this Mortgage shoule be impaired, the insurance proceeds shalt be applied 1o the sums secured by 1hus Mor-
\gage, with the excess, it any, pald (o Borrower. If the Property is abandoned by Botrower, of it Borrower 1ails 1o respond 1o Lender within 30 days from
the date nofice is mailed by Lendsr to Borrower that the insurance carrier offers 1o settle o claim tor insurance benelits, Lender is authorized 10 coltect
and apply the insurance pmoeeds at Lender’s option either lo rastoration or repair of the F'mpeny ar {g the sums secured by this Mangngﬂ

Unless Lender and Borrowar otherwlse agree Iin wmmg, any such applicanon of proceeds 1o principal shall not extend or poslpone the due date of

the monthily Instaliments retarred to paragraph 1 hareof ar change the amount of such instaliments. it under paragraph 17 hereol tha Property is acquired

; . by Lender, all right, litle and intereat of Borrower in and lo any insurance policies and in and 1o the proceads thereo! rasulting trom damage to the Proper-
ty prior to tha sale or acqulsltlnn shail pass 10 Lender lo the extent of the sums secured by this Morgage immediately prior 10 sueh sale or acquisition

5.  Pressrvation and Maintenance of Froperty; Leassholds; Condominiums; Planned Unit Developments. Borrawer shali keep the Proparty
in good repair and shall (! commil wastie or permit the provision ot any Jease if (his Morigage is on a leasshold. If this Montgage is on a unit in a con-
dominum or & prannau [F1 devefopmanl Berrower shall perform all of Borrowar's obligations undet the declaration of covenants creating of governing
the condominium or plannr.i uyrit developmem and canstituent documen\s W a condeminium o ptannad unit development rider is executed by Borrower
and racorded Iogotner with t(tla "sortgage, the covenants end agreements of such rider shall be incorporaled into and shall amend and supplement the
covanama and agreements of thi My rtgage os Il the ridar wara & part hereot,

6. Protection of Lender's Senuiite. |f Borrowar fails o perform the covenants and agresments comained in this Mortgage. or If any action or
procesding is commended which mateially uttects Lender’s interass in the Propaerty, including, but not limiled to, eminent domain, insolvancy, code in-
lorm =« cement, or arrangaments or procecdi ips-Involving a bankrupt or decedent, then Lender a1 Lender's aption, upon notice (o Borrower, may maka
such appearances, disburss such sums and take =ach action as is necessary (0 protect Lender's interest, including, but not limited to, disbursement of
reasonabie attorney’s fees and entry upon the Prape ty(c make repairs. If Lender required mortgage insurance as a condition of making the lein secured
by thia Mongage, Borrower shall pay \he premiums eguired 1o mainain such insurance In etlect until such time as the requirement lor such Insurance
terminates in accordance with Borrower's and Lender’s v ritter. agreement or applicabia law,

Any amounts disbursed by Lendar pursu.’anl to this parac aph 6, with interast thereon shall becoma addilional indebtednoss of Boirower secutad by
this Mortgage. Unless Bonowef lnd Lenaer agree to ather teria7 ol payment, such amounis shall be payable upon notice frem Lender to Borrower (o-
questing payment thereol, and shall bear interes! from the date c!.~s*.ursemeni at the rate payable from lime to time on outstanding principal under Ihe

’ Agreemem uniess payﬁntﬁ%eﬁésl‘aﬁuc‘h‘mle would be contrany o applicable law, in which aevent such amounts shall besr interest at the highest

! Grale permigsible’ Under appi;caﬂ&ﬁw Nbﬁ-ﬁng ntained in \his paregraph & shall requlra Lender to incur any expense or 1a%e any action heteunder.

QA DI EB3- .
7. ln-paqlnoahmdamarmawur causa to be made reasonable anties upon and inspections of the Proparty, provtaed that Lender shall give

Borrower notice prior to any such inspeaction specilying reasenable cause there!s: ro1ated 1o Lender's interast in the Property.

;, ATAG QROJ3A

8. Condemnation. The proceeds of any award ar claim for damages, direct o7 'conseguential, in connection with any condemnation or other tak.
ing ol the Property, or part thereof, or for conveyance in liev of condemnation, are herety pis'gned and shall be paid to Lender.

. Inthe event of a to1al 1aking of the property, the proceeds shall be applied ¢ the sums. _ecurad by this Mortgage, with th= axcess, | any, pad to Bor-
rower. In the event of a partial taking af the property, uniess Borrower and Lender otherwise agre in vriting, thera shall be applied to the sums secured
by this Morigage such proportion of the proceeds as 1s equal to that propartion which the amount ot the 'sums secured by this Mongage immediatoly prior
to tha date of Iaidng bears (o the lalr marksl value of the Propeny immedinleiy prior ta the date of «1k ng, with the balance of the proceeds paid 10
Borrower. . .

It the Property is abandoned by Borrhwer or ii al(er notice by Lender o Borrawer tha! the céndemﬁor . fars 10 n;nake an awarg or setile a claim for
damages, Borrower fails to respond fo Lender within 30 days after the dale such notica |s mailed, Lender is autharred to collect and apply the procaeds,
at Lender s option either to reatnraﬁon or rapair of the Pmpeny or the sums secured by this Mortgage. - -

UnEess Lender and Borrower otnerwlsa agre- in wntmg any such applicauon ot procasds 1o principal shall not eunu 7. postpone the dus date ol
the monthly installments refarred to in paragraph 1 hereof or change the amounr of such instalimants.

9. Borrower Not Relsassd, Extension of the time for paymen[ or modrﬂcation ol amortization of the sums secured by s dorntgage granted by
Londer to any successor in interest of Barrower shall not operats to release, in any matier, the liabilty of 1ha original Borrowear ana £45:¢ wer's successors
in intareat. Lender shall nol be required (o commence proceadings against such successor of refuse 1o axtend time for pyameant or olherwise modily
amortization of the sums sacured by this Morigage by reason of any demand made by the originel Borrower and Borrower's SUCCESS0rs in inlerest.

10.  Forbesrance by Lender Not s Waiver. Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise atlorded by
applicabie law, shall not be & waiver of or prectude the exercise ol any such right or remedy. The procurement of insurance or the payment i taxes or
other liens orcharges by Lander shall notbe a walvar of Lender's right to accelerate lhe matiurity of the indabtedness secured by this Morigage.

. 11, Romodkn Cumulative. Al temedles provided in Ihas Mongage are dnslinc| and cumulativa o nny omer right or remedy under this Mongage
, or aﬂordaﬁ by law or equity, and may be exercised concurrently, independenily or successively.

"t 42, ‘Successors shd Asslgns Bound; Joint and Several Liability: Captions. ' The covenants and agresments herein contained shall bind, ang
the rights hereunder shall inure 10, the respeclive successors and assigns ol Lender and Borrower, subject 10 the provision of paragraph 16 hercol, All
convenants and agresments of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mongage are far convenience
only and are not {0 be used lo tnterpret or define and provisions hereof.

13. Notice. Except for any nallca required under appplicable law lo be given in another manner, (a) any nofice to Borrower provided for in this
Security Instrurment shall be givlm bvy delivering it or by, mailing it oy ﬂrsl ciass mail aﬂdressad to Barrower al the Propeny Address or al such other ad-
dress as Borrower may designa!e by notice to Lender as providod here, and (b) any notice 1o Lender shall be given by first class maif to Lndar's address
stated herein orto such other address as Lender may designate by notice \o Borrower as provided herein, Any notice provided for in this Sacurily Instru.
" ment shall be deamed o hm been glven to Burrower or Lsndsr when ghren in the matter demgnnted herom
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