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Mortgage '

State of Illinois

[ 131:532-7941-703

HUBERT MORGAN AND MELCDY MORGAN, HUSBAND AND WIFE

This Indenture, made this 10TH  day of MARCH , 19 88 | between
\ , Mortgagar, and

CAPITAL MORTGAGE FUNDING CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Montgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note beariry even
date herewith, in the principal sum of EIGHTY EIGHT THCOUSAND NINE HUNDRED
AND NO/100 Dollars ($ 88,900.00 )

e

pavable with interest at.the rate of ELEVEN

per centum ( 12000 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
200 WEST AUAMS -~ SUITE 2501, CHICAGO, ILLINOIS 60606 , or

at such other place as the hold may designate in writing, and delivered; the said principal and interest being payabie in monthly instaliments of

EIGHT HUNDRED FOKTY SIX AND 62/100 Dollars (3 846.62 )
on the first day of  MAY .19 88 , and a like sum on the first day of cach and every month thereafter until the note
is Tully paid, except that the final paviient of principal and interest, if nol sooner paid, shall be due and payable on the first day
of APRIL 20 18.

Now, Therefore, the said Mortgagor, for the betie” secviiing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does bty ese presents Mortgage and Wamant unto the Mortgages, its successors of assigns,
the following described Real Estate situate, lying, and being in he county of COOK
ang! the State of [llinois, to wit:

LOT 25 AND LOT 26 (EXCEPT THE NORTH l: FEET OF SAID LOT 26) IN BLOZX
10 IN GEORGE AND WANNER'S RESUBDIVISIICN OF BLOCKS 10 AND 17 COF CON-
STANCE A SUBDIVISION OF THE EAST w. Of" THE SQUTH WEST 1/4 COF SECTION
36 TOWNSHIP 38 NORTH RANGE 14 EAST OF THEF THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

L
I

COOK COUNTY, 1 N

FILIDFOR caRD

1998 MAR 15 PY 2: 39 8107677

(ald &#1800156 ~ DS Lag e D7

20-36-323-054 7 ALt
FBO

COMMONLY KNOWN AS: 8559 SOUTH EUCLID
CHICAGO, ILLINOIS 60617

22920158

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof;
and all appamtus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and &ll plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on saidd land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises,

This form is used In connection with mortgages insured under the one- to four-family programs of the Nationa! Housing Act which require
a One-Time Mortgage Insurance Pramium payment {Including sections 203(b) and {i}) In accordance with the regulations for those programs.

Pravicus edition may be used HUD-92118-M.1 {8-88 Editlon}
untll supplies are exheustad Page 1 of 4 24 CFR 203.17{a}

@D-4AlL @) VMP MORTGAGE FORMS + (31212928100 + 180018217281
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To Have and to Hold the above-described premises, with the
rppurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from adt rights and benefits under and by virtue of the Homeslead
Exemption Laws of ihe State of Hlinois, which said rights and
benefits to said Mortgagor does hercby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything thar may impair the value
thereof, or of the sccurity intended to be effected by virtue of this
instrument; not to suffer any lien of meckanics men or material
men o rttach to said premises; to pay to the Mortgagee, as
hereinalier provided, il said note is Tully paid, (B o sum sufli-
cient to puy all taxes wedissessments on said premises, or any (ax
or assessment that may 2o levied by authority of the Swie of I+
licais, or of the county, tawa, village, or city in which the said
land is situate, upon the Marizacor on account of the ownership
there of: {2} & sum sufficient o Leep all buildings that may at any
time be on said premises, during e sontinuance of said in-
debtedness, insured for the benefit of 4t Mortgagee in such forms
of insurance, and in such amounts, as nay be required by the
Morigagee.

En case of the refusal or neglect of the Mortesapir 1o make such
payments, or to satisly any prior lien or incumbrance-sther than
thai for taxes or assesspients on said premises, or te. keep said
premises in good repair, the Mortgagee may pay Such 7ies,
assessments, and insurance premiums, when due, and may auke
such repairs 10 the property herein mortgaged as in its disceotion it
may deem necessary for the proper preservation thereof, and ary
moneys so paid or expended shall become so much additional in-
debtedness, secured by (his morigage, to be paid out of proceeds ol
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any Lax, assessment, or tax lien upon or against the
premises described herein or any part thercof or the improvement
sitsated thereon, so long as the Martgagor shall, in good [aith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operite (o prevent the collection of the tax, assessment, or lien so
comtested and the sule or forfeiture of the said premises or any pan
thereol to satisly the same,

And the said Mortgagor further covenants ard agrees as follows:

That he will promptly pay the principat of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instailment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of ¢ach month until the said note is fully paid, the following sums;

(@ A sum equal (o the ground rents, it any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property fall as
estimatesd by the Morigagee) less all sums aleeady paid theeeflor
divided by the number of months (o elapse before one momh prior
t the dute when sich ground rents, premiums, tixes wnd
assesstents will beeome delinguent, such sums to be held by Morl-
gagee in trust to pay said ground rents, premiums, laxes and

special assessments: and

{b)  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregale amount thereof
shall be paid by the Mortgagor each month in a single payment to
be tLpplicd by the Mortgagee to the fellowing items in the order set
forth:

{h ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;

(d1) amortization of the principat of the said note; and

{i¥) Tate charges.

Any deficiency in the amount of any such aggregate monihly pay-
ment shull, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Morlgagee may collect a “late charge™ ..

0
)
el

not to exceed four cents (4¢) for ach dollar ($1) for each payment <~
more than filteen (15} days in arrears, (0 cover the extra expense o,

involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (@ of the preceding paragraph shall exceed the amoun!
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessiments, or insurance premiums, as the case may be,
such excess, if the loan is current, al the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Morlgagor. If, however, the monthiy
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, 4nd assessments, of insurance premiums, us the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay tc the Morigagee any amount necessary to make up the
deficiency, on or belore the date when payment of such ground
rers, 4axes, assessments, or insurance premiums shall be due. 1f at
any tine..he Mortgagor shall tender to the Mortgagee, in accor-
danee wiris the provisions of the note secured hereby, full payment
of the entirz-indebedness represented thereby, the Mortgagee shall,
in computing th< anount of such indebtedness, credit Lo the ac-
count of the Murtearsr any balance remaining in the funds ac-
cumulated under the provisions of subsection fa) of the preceding
paragraph. If there shalloc = default under any of the provisions
of this mortgage resulting/iia public sale of the premises covered
hereby, or if the Mortgagee accuires the property otherwise after
default, the Mortgagee shall apply, atthe time of the commence-
ment of such procecdings or at the time the property is ciherwise
acquired, the balance then remaining-in Ge-funds accumulated
under subsection (@) of the preceding puragraph as g credit against
the amount of principal then remaining uaraid under said note,

And as Additional Security for the payment sl the indebtedness
aforesaid the Morigagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may herealter
hecome due for the use of the premises hereinabove described.

‘That He WIN Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time (o time by the Mortgagee against loss by fire and other
hazards, casunlties and contingencies in such amounts and for such
periods as may be required by the Morlgagee and will pay promp-
by, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbelore. All insuranee shal)
be curried tn componies approved by the Morigigee and the
policies ind renewals thereolshall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
accepiuble 1o the Mortgagee. In event of loss Morlgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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FHA Case No,: 131:532-7941

HUD DUE ON SALE/ASSUMPTION RIDER

THLS RIDER is made this _JOTH _ day of MARCH ,19_88, and

is incorporated into and shall be deemed to amend and supplement thE-Mortgage,
Deed of Trust or Security Deed (the "Security Instrument') of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

CAPITAL MORTGAGE

FUNDING CORPQRATION

(the "Mortgages ') of the same date and covering the property described in the
Security Instrumznz and located at:

8558 80u<d EUCLID

CHICAGQO, ILLINQIS 60617
(Property Address)

In addition to the covenants and cgreements made in the Security Instrument,
Mortgagor and Mortgagee further co enant and agree as follows:

The mortgagee shall, with the prior ~oproval of the Federal Housing
Commissioner, or his designee, declarcrall sums secured by this
mortgage to be immediately due and paysole if all or a part of the |
property is sold or otherwise transferred Tather than by devise,-
descent or operation of law) by the mortgapor, pursuant to a contract .
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a prior
transfer of the property subject to thls mortgage, .o a purchaser

whose credit bas not heen approved In accordance with/the requlrements
ol the Commlssioner,

BY SICNING BELOW, Mortpapor accepts and agrees to the terms and provisions
contaklned in this Rider, the day and vear first written,

HUBERT MOHGAN =~

GbY MGHGAN

./ZU_ f(%{ ///[rﬁ’/f/()dr‘\-— e .,_...(L’_.!‘A.l._)_...

(SEAL)

2L9L0158

(SEAL)

12/1/86




