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MORTGAGE

Lo

THIS MORTGAGE is made this . . -5 .. day

19.88. | between the Mortgagor,

TO SECURE lo Lend<esive repayment of the indebtedness evidenced by the Note. with interest thercon: the puyment
of alt other sums, with interéstthercon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenanis and agreements of Borrower herein contained, Borrower does hercby mortgage. grant

and convey lo Lender the followiredeseribed property located in the County of > State of
Hiinois:

Lot 36 in Block 8 in Sundaie Ridge, A Subdivision of that part of the South East
1/4 of Section 25, Townshdip 36 wmorth, Range 12, East of the Third Principal
Meridian, lying south of center line of 173rd Street as now platted and recorded
in A.T. McIntosh's and Company‘ s Sphuthland and A.T. McIntosh Company's Southland
Unit 2, and lying west of westeriy tight of way line of 0Odell Avenue and Tinley
Park (except Leots 1 to 6 in Block 15 as recorded in aforesaid Sundale Hille
Additdion to Tinley Park) also East 1I/2 of the South West 1/4 of said Section 25
{except the North 1393 feet thereof), i1/t Cook County, Illinois.

PERMANENT PARCEL NUMBER: 27-25-309-047 YL
ACT m

Tedn DL RECOHEDING Y14 .25

Tl TRAN 51346 03/ 15788 14:94:60

Hsas # & - TFIE LG T ETY
CAOCK COUNTY RECDRRER

which has the nddressof .. . 17330, Ordole, Avenue, Tingly. Park.
[Street] {Cary|

linois (herein *'Property Address’);
|Z1p Code]

D

692.0T-8- |

Y.
¥

TOGETHER with all the improvements now or hereafier erected on the property. and all casements, rights,
appurtenaneces and rents all of which shall be deemed to be and remuin a part of the property covered by this Morigage:
and alt of the foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the ' Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower

covenants thut Borrower warrants and will defend generally the title {o the Property ngainst all claims and demands,
subject to encumbrances of record.

ILLINOIS —SeconD MORTGAGE—1/8G—FNMA/FHLMC UNIFORM INSTRUMENT
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mpors covamrd s NGl o d Ak e JPLY,

1. Payment of Princlpal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full. a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shail not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {inctuding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intersst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showi? ciedits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as :dditional security for the sums secured by this Mortgage.

if the amount of t%ie Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, ais7ssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmenis, insvrarce-nremjums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to 3¢ rawer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shail p_t be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay'to Lander any amousnt necessary to make np the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums(securad by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragraph 1/ Yercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediate!y prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a eredit ngainst the sums secured by this Mortgage,

3. Application of Payments. Unless applitable law provides otherwise, all payments received by Lender under
the Note and paragraphs I and 2 hereof shall be ajplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pagable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charge ; Liens. Borrower shail perform ail of Borrower’s obligations
under any morigage, deed of trust or other security agriemint with a lien which has priority over this Martgage,
including Borrower's covenants to make payments when-dre, Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attributab’e to the Property which may attain a priority over this
Mortgage, and Icasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements‘now 2xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsd overage'’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reo tire.

The insurance carrier providing the insurance shall be chosen by Borrow/r subjeet to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance pelicics and renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor ¢ Znd in a form acceptable o Lender.
Lender shall have the right to hold the policies and renewals thereot, subject to theterinsof any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt neotice to the insurance carrier ind_Lender. Lender may make
proof of {oss if nol made promptiy by Borrower,

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withii: 30 days fram the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurans e henefits, Lender is
authorized to colieet and apply the insurance proceeds at Lender's option either to restoration or tops'r of the Property
ot {o the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Detelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deter/ovstion of the
Property and shall comply with the provisions of any lense if this Mortgage is on a leasehold. 1f this Morgage is on a unit
in a condominium or & planned unit deveiopment, Borrower shall perform all of Borrower's obligations under the
deelaration or covenants ereating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unil development, nnd constituent documents,

7. Protection of Lender’s Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, a1 Lendet’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in eftect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8, Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonablie cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a Jien which has priority over this Mortgage,

16820198
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