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MORTGAGE PALOS HEIGHTS, IL 60463

THIS MORTCACE (“Security Instcument”™) is given on . MARCH 4y oo TN Crrens e taasraaas ,
19.88...... The martgagor s . DOMALD JEANES . AND. PM{HU\ SEAMES v cevaiienaan Varresrraa s P tr e
AS. JOINT. TENANTS. -« e otercenas {"Borrower”). This Security Instrument is gwcn [ e
BALOS -BANK. AND TR ST O MBRANY: vttt tatria e aiistiasaieracnrciainanas . which is acganized and existing
under the laws of TR . BTG .G ILLINOIS - oveen s sand whose address is ... Ch ey
12600 - SOUTH . HARLEM: AVENUT, - PMOS. HEIGHTS, - IL-.604863. ..o vvivnnnarn TR TRRTERS T ("Lender™y.
Borrower owes Leader che principalsar ol TWO  HUNDRED - FIPTY . THOUSAND -AND . m/]_oo e s

A e N R ek ARk Rk ek bk ek L Dolites (US, $ 250,000,000 ). This debt is evidenced by Borrower's note

dated the same date as this Security Inslru ne (CNowe'), which provides for moathiy payments, with the full debe, if aot
paid eaclier, due und payable on C MARCH 44 3080« v v iiin i e This Security Ensteument
secures to Lender: () the repayment of the delipcevidenced by the Note, with interese, and all repewals, extensions and
modifications; (b the paymenc of all other sums, with intcrcsl. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢ the performance of Bolrhwer's covenants and agreemenis under this Security Instrumens and

the Note. For this purpose, Borrower does hereby muctgoge, erant and convey to Lender the following described properry
located in .. COOK

County, Ilinois:

LOT 1 (EXCEPT THE EAST 134,00 FEFET THFREOF) AND TUE EAST 94.09 FERT OF R
LOT 2 IN SILO RIDGE ESTATES UNIT $#1, BEiMNG A PLANNED UNIT DEVELOPMENT

OF THE WEST 1/2 OF THE SOUTH 1/4 (EXCEPT 437 SOUTH 50 FEET THEREOF)

AND THE EAST 1/2 OF THE SCUTH WEST 1/4 OF SICTION 7, TCOWNSHIP 36 NORTH,

RANGE, 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK OOUNTY,
ILLINOIS.

P.I.N. 27-07-304-014-0000 (34 S R ‘

which has the address of ...2..8TEQ- RIDGE - {wjﬂl ........................... o OREAMD. P; -+ AP RLLERRRLEEE S
Hiinois . g0462----- i Goa] T ¢ Pmp’f‘rty Address™):

TOGETHER WITH all the improvements nuw or herealfter erected on the prupecty, and all casements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights and profits, water rights and srock and all fixtures now or hereafrer

a partof the property. All replaicements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred co in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herecby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properry against all claims and demands, subject to any
encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wich
limited varintions by jurisdiction to constitute a upiform security instrument covering real propercy,

ILLINQIS —single Family—FNMA/FHLIC UNIFORM INSTRUMENT

BAMHKERS SYSTEMS, MG . 61 CLOUD. MM 381037 FORM MBIl B/04d

Form 3014 12/83
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L. Paymem of Principal and nu:n.-st. repayment a ate Charges. urruwcr shall promptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum CFunds™) equal o
voe-twelfrh of: (a) yearly taxes and assessments which may atin priority over this Seaurity Instrument; (b} yearly leasehold
payments ur ground rents on the Property, if any: (0) yearly hazard insurance preminms; and () yearly mornigage insurance
premiums, if any. These items are called “escrow items.” Lender may estimite the Funds due on rhe basis of current dataand
reasonuable estimites of furure escrow items.

The Funds shall be held in an institution the depuosits or accounts of which are msurud or J\,uur:mwesl by a federal or
state agency (including Lender if Leader is such an inscitution). Lender shall apply the Funds t) pay the escrow items. Lender
imtay noe chaege for holding and applying the Funds, saalyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Yaw requires intecest wo be paid, _
Lender shall not be reguired 1o pay Borrower any interes or carnings on the Funds. Lender shall give to Borrower, withauw .
charge, anannualaccounting of the Funds showing credits and debits to the Funds and the purpose for which eich debit v the
Funds was made. The Funds are pledged as additional secority {for the sums secured by this Security Inscrument.,

If the amoune of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior wo the
due dites of the escrow items, shall exceed the amount reguired 1o pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptiy repaid to Borrower or credited 1o Borrower on manthly payments of Funds, If the
amount of che Funds beld by Leader is not sufficient ta pay the escrow itema when due, Borrower shall pay o Lender any

amount necessarv’vo make up the deficiency in one or more payiients us required by Lender. <
-}

Upan pryment in full of all sums secured by this Secority Insrroment, Lender shadl prompily refund oo Borrower any
Funds held by Lends<i If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately priurcone sile uf the Property or i acquisicion by Lender, any Funds held by Lender at the time of application
as o credit againse chezasas secured by this Security Instrament,

3. Application/of 2avments. Unless applicable law provides otherwise, all p.uymcnh received by Lender under -
paragraphs 1 and 2 shall b¢ ayplied: first, to lure charges due ander the Note; second, to prepayment charges due under the o
Nuote;, third, to amounts payisbie cnder paragraph 2; fourth, to interest due; and last, to principal due. g

4. Charges; Liens. Borcoyver shall pay all taxes, assessments, chirges, fines and impuositions ateributable o the .«

Propecty which may ateain priosily over this Securicy Insceament, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manden provided in paragraph 2, or if not paid in that manoer, Borcower shall pay themon |
time directiy to the person owed paytmear dorrower shall promptly furnish 1o Lender all notices of amounts ta be paid under
ehis paragraph. Hf Borrower makes these payenants direcely, Boreower shall promptly furnish ro Lender receipes evidencing
the payments.

Borrower shall promply discharge asy Jon which has priority over this Security Insteament unless Borrower: (a)
agrees in writing to the payment of the obligativpsecured by the lien io o manner acceptable to Lender; (b) contests in god
faith the lien by, or defends against enforcement Of taedien in, legal proceedings which i the Lender’s apinion aoperinte to
prevent the enfarcement of the Lien or forfeiture or 20 part of the Property; or (¢} secures from the holder of che lien an
agreement satisfactory o Lender subordinating the Lies, to this Sccurity Instrument, I Leader determines that any partof the
Property is subjece to o lien which may attain prioeity over tis Security Insteument, Lender mmay give Borrower a notice
identifying the lien. Borrower shall satisfy the liea or takeoneor more of the actions see forth above within 10 duys of whe
piving of notice,

S, Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exverded coverage” and any other hazards for which Lender
requires insurance. This insurance shall he muiniained in the amedarss and for the pericds that Llender reguires, The
insurance carrier providing the insurance shall be chosen by Borrovier subject to Lender's approval which shall nut be
unrc.mm.\hly withheld.

Allinsurance policies snd reaewils shull be acceprable ta Leader and shal include a standard marigage clanse, Lender
shall have the right to buld the policies and cenewals, I Lender requires, Bortowesahall prompuly give to Lender all receipes
uf paid premiums and reaewal notices, [n the event of loss, Borrower shall give'plompt notice to the insurance carrier il
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender und Borrower otherwise agree in wriring, insurance proceeds shadt be .tppiiud 63 FESIOrafion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenider s security is not Jessened. If the
restoration ar repair is nue economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, withuny #:cess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thist the insurance carrier has
vffered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesids «orepair ar restore the
Property or to pay sums sccured by this Security Inscrument, whether or not then due, The 30-day péritad will begin when the
nocice is giverr.

Unless Lender and Borrower otherwise agree in wrmn;,. any application of proceeds w principal spall not exiend or
postpane the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount dFibie payments. If
under paragraph 19 dhe Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propecty prioe to the acquisition shall pass to Lender o che extene of che sums secured by this Security
Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaschokds, Borrower shail pot destroy, damage or substancially
chunge the Property, allow the Property o deteriorate or commir waste, If this Security Inscrument is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righls in the Property; Morigage Insurance, If Borrower fails to perform the covenants
and agreements cantained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
tights incthe Property (such as a proceeding in bankruprtey, probate, for Ll)ﬂd!.‘l'llﬂ.llll)l'l or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property,

Lender's actions may include p.nying any sumns secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys” fees and entering on the Prupcrty t makc rt.p.urs Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall b(.unnc .uldlmm.tl debrt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other rerms of payment, these amounts shull bear interese fram
the dure of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

patyment,
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