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- MORTGAGE $17 00 w
8’I'HIS MORTGAGE (“Sccunilnstrument ivenon. "'ANUARY .7TH .

The mor’gagoris

AW KASPR YC 1 _AND FRANCINE KASPRZYCKI HIS WIFE.

.............................................................................................................................

- “Borrower™). This Security Instrument is given to
‘MID-ANMERTCA MORTGAGE .CQRPORATIOPS ) Y ,\ghlch is organized and existing

CUTHE STATE OF TLLINOIS " and whose address is . 35 FRONTAGE, ROAD,
BURR RIDGE TLLINOIS 60521

Borrower owes Lender.iie ,mnmpnlsumof EiGHTY SIX, THEH%F‘ 8

) “This debt i 15 cwdcnced by Borrowcr s note
dated the same date as this Securiy Inst rov:dcs for monthly payments, with the full debt, if not
paid earlier, due and payable on RUARY 1, 2018 2 This Security Instrument
secures to Lender: (a) the repayr.ent of‘ thc debt ewdenccd by thc Note, with interest, and-afl_renewals, extensions and
modifications; (b) the payment of all oinvr sums, with interest, advanced under paragraph 7o protect the security of this
Security Instrument; and {c) the perfoimipiice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herchy m%ra%%c. grant and convcy to Lender the folluwmg described property
located in ...ovvviiivcnneeeens vorsisrerarnreasarntarseserradosans easns .. County, Illinois:
*****************************‘*\**ﬁ************************************
THLS INSTRUMENT 18 BEING RE-“PFZORDED TO CORRECT THE MATURITY

Yot ;
wn i n O A Y A R A R AR R R o R RERER K20 R E0 4 RORY -

LOT 34 IN PLAT OF SUBDIVISION COLONADES, GUING A SUBDIVISION OF PART OF
THE SDUTH 1/2 OF THE SQUTH EAST 1/4 OF SECTLION 13, TOWNSHIP 36 NORTH, .
RANGE 12 EAST OF THE 'THIRD BRINCIPAL MERTIuTAN, IN COOK COUNTY, ILLINOILS,

PLRMANENT TAX NUMBER: 27-13- &08-034 0000 7—(

&C 0

THIS INSTRUMENT PREPARED BY: KATHIE LEE WELLMAN
AFTER RECORDING RETURN TO: MID-AMERICA MORTGACGE CORLORATION
361 FRONTAGE ROAD

BOX 333-GG . BURR RIDGE, IL 60521

L,H_t KON :' L ‘Hti..)
TRLE P H-A.d

B HAR IS MG 10 88107115

. URLAND PARK
{Straat] '

o ("Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or herecafter crccicd on the prepcrty. nnd all casemen!s, rtghu.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Alj of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the title to the Praoperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nnnonnl use nnd non- uml‘orm covenunts wnh
limited variations byjurlsdlcllcm to comutute a uniform security instrument covermg real property,

ILLINOIS—Singia Family—FNMA/FHLMC UNIFORM INSTRUMENT = S " Form 3014 12/83
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ADDENDUM TO ADJUSTABLE RATE RIDER

- (Fixed Rnlc Converqson Option)

THIS ADDENDUM TO THE ADJUSTABLE RATE RIDER is mndc lhlS 7TH dayof JANUARY . 19 8B | apg
is incorporated into and shall be decmed 1o amend and supplement the Adjustahle Rate Rider (the "Rider”), to the Morigage, Deed
of Trust, or Security Deed (the “Security Instrument”) each of which bears the same shown abave and is given by the undersigned
(the “Borrower”) wo secure the Borrower’s Adjustable Rate Noic (the "Note™) 1o MID-AMERICA MORTGAGE CORPORATION

(the “Leader™) of the same date and CO\‘éring the property described in the Security Instrument and located at:
7410 WEST TIFFANY DRIVE 7 : - ‘
ORLAND PARK, ILLINOIS 60462

(Property Addrcse)
INADDITION VA THE PROVISIONS CONTAINED IN THE RIDER TO T HE SECURITY INSTRU
MENT, THIS ADDEANEIIM MAY PERMIT THE BORROWER TO CONVERT THE ADJUSTM!LI-. RATE
LOANINTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING LOAN, .

ADDITIONAL COVENANYS, Inaddition to thecovenants and agreements madc inthe Note, Borrowcr and Lender [ unhcr
covenan and agree as follows: . _

A. OPTIONTO CONVERT TQ FIXID RATE
Exceptas provided in Section B below and roty: ilmtanding anything to the contrary in the Note or the Rider to the Security

Instrument, [ may choose to convert my adjustabic rite interest payments to fixed rate inicrest paymenis at any lime dunng the
sccond, third, fourth and fifth years of the monigage tent. '

To inidate the conversion of the interest rate from an adjusioble rae 1o a ﬁxcd ra!c. I mu51 paya nomcfundablc conversion
fee to register with the Lender iny intention to convert my loas 24-the current conversion rale and fee.

The interest rate af which this loan may be convened may bc sbtained from the Lender on the day my conversion fee is
received, This day is called the "Conversion Registration Date." The fiaed rate of interest I must pay will be calculaied as the
net yiekd posted for Sears Morigage Securities Corporation’s 30-year fixer! rate mongage program, 60-day mandatory delivery
commitment period, on the Conversion Registration Date, plus the servicing ‘z< established by the Lender, The limits on interest
rate changes at cach Change Date specified in Paragraph 4(D) of the Note do not apply to conversions to a lixed interest rate, and
Lunderstand that my new fixed interest rate may exceed those limits, However, my e Mixed interest rate will not be greater than

14.00 %
ifsucha |Lqmrcd rae is not available, the Lender will dctcrmlnc my new ﬁxcd interestrats by using a comparable figure.

B, CONDITIONS TQ OPTION

Ewill nothave the option to convert my adjustable rate mlo.rcst payments in Section A above if { am a0t current with rcsm
to all payments duc or if any paymen: as not made within the month it was due during the previous '2 nionths. N

[ must submit the required convession fee, which sum will nat be refundable, in order 10 initiate the corvirsion and lockoee®
the new (ised mortgage intecest rate, [ also must sxg,n and give to the Lender a document, inany form that the Lender may requ:rp
changing the lerms of the Note as nocessary to give effect to the conversion. This document must be received by the Lender n 1
tater than the 1 5th business day from the Conversion Registration Daie. 1 the complctcd forms are nat received by the Lende
within the pruscrzbcd time period, the conversion will be cancelled. My conversion fee, however, will not be refunded if the

conversion is cancelled.

T"

c\

C. DETERMINATION OF NEW PAYMENT AMOUNT

It { choase to convert to a fixed rate of interest as provided in Section A above, the Lender will then deiermine the amount
of a monthly payment that would be suflicient to repay the unpaid principal balance of my loan (assuming timely payment of all
amounts dile) that 1 am cxpectedto owe on the first diy of the second month after the Conversion Registration Dute {(the "Effective
C(m\mmnD ate”yin fulfon the maturity date atmy new interest rate in substantially equal payments, The resultof this coleulution
will be the nc.w amount of my monthly principal and interest payment (the “New Payment Amount™),

ot

- SMSC 2049 (11/87)

e
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D. PAYMENT OF NEW PAYMENT AMOUNT; CONT!NUAT!ON OF FIXED RATE

Bcgmnmg with my first monthly payment afier the Effective Conversion Date, T will, if | have chosen tie farcgoing
conversion, pay the New Payment Amount, plus any required escrow payments, as my manthly payment, and the ‘nierest rie |
will pay wull not changc l‘rom 1hc ﬁ:cd raie eslabhshcd as of the Eichtu e Convers:on Date.

PAYMFNT OF COT\VERSTON FEE :
Forchoosing to convert my adjusiable rute interest ppyments to fixed rate paymens, as provided above, Twitlpay the Lender

a nonrefundable conversion fee equal to ONE percent (1,00 S6) of that part of principal tha,
as of the Effective Conversion Date, has not been paid. T will pay the conversion fee in order (o initinte the coversion from

acljusuble mu:rcst raie payments to ﬁxcd interest rate paymcnu:

F, TRANSFER CF THE PROPFRTY OR A BENFF]CIAL I\TEREST IN BORROWI:.R

If 1 choose the Corversion Option and thereafter, if all or any part of the Property or any inierestin itis sold or transferred
(or if a beneficinl interest in Botower is sold - transferrzd and Berrower is nota natural person) without the Notz Holder's prior
writien consent, the Nole Holdoe may, at its uption, require immediate payment in full of all amounts secured by this Securily
Instrument. However, this option sid! not be excreised by the Note Holder if exercise is prohibited by federal laws as of the dine

of this Security Instriment,
If the Note Holder exercises this uption, the Noie Holder shall give me notice of acceleration, The notice shall provide a

period of not less than 30 days from the date the, notice is delivered or mailed within which Tmust pay alt amounts secured by this
Security Instrumenl.

G. FAILURE TO CHOOSE CONVERSION™

If1do not, during the second, third, fourth or filth year of the mortgage 1erm, give the Lender notice that | choose to convert
my adjustable rate interest payments to fixed rale interest pry wients and do the other things that 1 must do under Sections A and
B above within the upphcnble times spccxl‘ncd in such Secuons I'vairnplonger have right to choase such a coriversion of interest

paymenls

BY SIGNINU BELOW Borrower accepts and agreesto the terms wn< evenants contained in this Addendum to Adjusiahle
Rate Rldcr ‘ _ .
(Seal) A/Jiwal)
Borrower ‘ _ “f _Borower

I

(Seal) Tramene af codps ﬂmn
Borrower  FRANCINE KASPRZYCKI  Barowir

(Sign Oriminal Only)
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THIS ADJUSTABLE RATE RIDER is made this ... Hday of ... JANUARY ..o ,19 .88, and is
incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument*) of the same dale given by th'c‘ undgrsigncd {the “Borrower™) to secure Barrower's Adjustable
Rate Note (the *Note™) to..... MIRZANERLCA MORTGAGYE, CORFORATION.......ccovrvvninnes

............................................................................. {the "Lender™) of the sume date and covering the property described in

7410 WEST TIFFANY DRIVE, ORLAND PARK, ILLINOIS 60462

..................................... e O e T T T T T LT T T R R R e L L LR R AL LI

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY, '

ADDITIONAL COVENANTS. In addition to the covenanits and agreements made in the Securily Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES? RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of . B280 %, The Note provides for changes in the interest rate and the
monthly paymen’s, =< follows: .
4. INTEREST RATLZAND MONTHLY PAYMENT CHANGES

(A) Change Drics ‘

The interest rate 1 will'pay may change on the first day of ..... APRIL 18T ... “ 19..89.... and on that day
every 12th month thereafier. dach date on which my intcrest rale could change is called a “Change Date.”

(B) The Index '

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is the weekly
average yield on United Siates Treasur, securities adjusied 10 a constant maturity of ) vear, as made available by Lhe
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.” -

IT the Index is no longer available, tiie ™Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me-ziotice of this choice.

(C) Calculstion of Changes e )

Before cach Change Dale, the Note Holder will calculate my new intcrest rate by adding FHOANDTHREE/QU@ERS
.................................... percentage points (...2:0.2.....%) 10 the Current index. The Note Holder will then round the g
result of this addition 1o the nearest one-cighth of one pereentage point {0.125%). Subject 1o the limits stated in Section [ en]
4(D) below, this rounded amount will be my new interedt rite until the next Change Date. - . |

The Note Holder will then determine the amount of the rionthly payment that would be sufficient to repay the -
unpaid principal that | am expected to owe at the Change Daie/in Tull on the maturity date al my new interest rate in E}.\
substantially equal payments. The result of this calculation will’ be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

él'hc interest rate [ am required to pay at the first Change Date will not'oe preater than ... 10.00..........% or Jess than

.......... : 00, ......%. Thercafier, my interest rate will never be increased ordecrcased on any single Change Date by more
than two percentage points {2.0%) from the rate of intcrest | have been payiig for the preceding twelve moriths, My
interest rate will never be greater than ..14..00.....%. s
(Ej Effective Date of Changes - ® 4
My new interest rate will become cflective on cach Change Date. [ will pay the amcuat of my new moﬁtﬁ]y payment I
beginning on the first monthly payment dale after the Change Date uniil the amournt = my monlhiy-ﬁﬂymcm changes 8
again, > -
(F) Notice of Changes «}
The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and thr'araount of my monthly T

payment before the cflective date of any change.  The natice will include information required byizw 1o be given me and
also the title and telephone number of @ person who will answer any question 1 may have regaroin, the notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant }7 of the Security Insirument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirec immediate paymen? in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exzrcise is prohibited by lederal law
as of the date of this Sccurity Instrument, Lender also shall not exercise this option il: (a) Borrower causes 1o be
submitied to Lender information required by Lender 10 evaluate the intended transferee as if a new loan were being made
to the transferee; and {(b) Lender reascnably delermines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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It Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Rorcawer shall pay the premiums required to maimain the insurance in effect until such time as the reguirement for the
insurance terminates inacvordance with Borrower's and Lender's written agreement or applicnble law,

8, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Horrower notice at the thine of or prior to an inspection speeifying reasonable eause for the inspection,

9. Condemnation,  The proceeds o any awand or elaim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyaoncee in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

Liv the event of a total taking of the Property, the proceeds shall be apphed 10 the sums secured by this Security
bstrement, whether oe not then dues with any excess paid to Borrower. [n the event of a partial taking of the Property,
uptess Borrower and Lender otherwise ngree in writing, the sunss sceured by this Security Instrument shall be reduced by
the amaunt of the proceeds mualtiplicd by the following fraction: () the 1otal amount of the sums secured inunediately
before the taking, divided by {by the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnaor offers to
make an award or settle o claim for damages, Borrower fails (o respond to Lender within 30 duys after the dute the notice is
given, Lender is nuthorized to colleet and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums secured By this Seceurity Instrument, whether or o then due.

Unless Lader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dircof the monthly payments referred to in paragraphs 1 and 2 or ¢hange the amount of such payments.,

0. Borrower N Released; Forbearnnce By Lender Not a Waiver,  Extension of the time for payment or
modification of amordapdan of the sums sceured by this Security Instrument granted by Lender 1o any successor in
interest of Dorrower shall et operate to release the linbility of the originil Borrower or Borrower's successors in interest,
Lender shall wot be required/to connnience proceedings againsi any successar in interest or refuse (o extend time for
payment or otherwise modify 2imi¢ «li?.ninn of the sums secured by this Security Instrument by reason of any demand made
Ly the original Borrower or Bordoveer's successars i interest. Any funbc:unm.c by Lcndcrm cxv.n.mng any I‘I[‘hl or remwedy
shaltl not be a waiver of or preciedzine exercise of any right or remedy. -

11, Succcssars and Assigns Vound; Joint and Several Linbilit:," Co-sip,ners. The cm'umlus .md .u,n.uncnts of
this Security [ustrument shall bind and-Geaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agvcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note:((a} is ca-signing this Sceurity Instrument only 1o morigage, grant and convey
that Borrower's interest in 1he Property under e terms of 1his Security Instrument; (b) is-pot personally obligated to pay
the sums secured by this Security instrument; aard<e) agrees (hat Lender and any otlier Borrower may agree 1o exlend,
muodify, forbear or muke any accommaodations with/rogard 10 the terms of this Security Instrument or the Note withoul
thal Borrower's consent.

12. TLoan Charges. If the loan secured by this Socurity Instrument is subject to a law which sets maxinnun loan
charpges, and that law is Anally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther () any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (L2400y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosse to make this refund by reducing the principa) owed
under the Note or by making a direet payment to Borrawer. IT a rgiupd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Naote:

13, Legislation AfTecting Lender's Rights, If enactment Sr expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenlorceatie vccording to its terms, Lender, at its oplion,
may require immediate payment in full of all suris secured by this Secu 'i(y Dostrument and may invoke any remedies
permitied by paragraph 19. if Lender cxcrmses this option, Lender shall 1ake testeps specified in the second pagagraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instru/nct shall be given by dcii\'uring it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any slotice ta Lender shall be given by
first cluss mail 1o Lender’s address stated herein or any ocher address Lender designates &y notice 1o Borrower, Any notice
provided for in this Security Instruinent shall be zlu.-mu] lU]l.\w. been given to Borrower or Ilendor when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccunty lns:rumun shall be governed by fed<ro! "hv and l'nc law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prowsnons of this Sccurity Lastrement or the Note
which can be given effect without the conflieling provision. To this end the provisions of this Sccurity(Instrument and the
Note are declired to be severable.

16. Dorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Sccurity Insirument. However, this option 'ihd“ not be cxercised by Lender lfcxcrv.m. ts prohibited by
federal law as of the date of this bccunty Enstrument.

IT Lender exercises this option, Lender shall give []urro\s er notice uf'accclc.r.mon The notice shall provide a period
of not less thas 30 days front the date the notice is delivered or mailed within which Barrower mast pay all sums secured by
this Security Fnstrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate. I Borrower mcets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Securily Instrument. Those canditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys' fees; and (d) 1akes such nction as Lender nrfy
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Dorrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, Ehislrigh&lo rc'nstyc shrll n&i apply inthe case of acceleration under paragraphs 13 or 17.

. L « o S - : .
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