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MORTGAGE MCDIFICATION AGREEMENT

THIS AGREEMENT is made this 26TH day of FEBRtmRY, 1988, by and between INION
{"Bank"™), the owner of the Note and

NATIONAL BANK AND TRUST COMPANY OF ELGIN
Mortgage hereinafter described, and W

1355,, repreaentmg themselves to be the owners of the real eatate hereinaft:er
and in said Mortgage described ("Owner").

-

1. In contidrration of the mtual promises of the parties hereto, the
parties hereby coies to

1. BExtend the time of payment of the indebtedness evidenced by the Note or
Notes of BURKART & COHLERKING, INC, dated the 26TH of AUGUST, 1988 ("Note"),
secured by a Mortgage( f"Mortgage") recorded on SEPTEMBER 16, 1987, in the
Office of the Recorder ‘of DNeeds of Cook County, Illinois, as Document No,
87507461, conveying to the Bank certain real estate in Cook County, Illinois,
desc /med as follows:

v IOT 6 IN ARLINGDALE LAKES UNIT 2, BEING A SUBDIVISION IN PART OF THE
NORTHWEST 1/4 OF THE .gouTRHWEST( 1/4 OF SECTION 13, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD P,M., IN TTUX COUNTY, ILLINOIS,

piv: O G /A (Bad 0/ bEre
Comron Address! LOT 6 - 419 GARDEN CIRCLE CUURT. STREAMWOOD, IL

7/37 543 27

2. The amount remaining unpaid on the indebtedicss due on the Note and
secured by the lortnace is $49,925,84, Said remaining indebtedness shall be
payable on demand, plus interest thereon at a fluctuatiig zate per annum of
2% plus the Prime lending rate on large commercial loans as published in the
Wall Street Journal, varying daily hereinafter "Prime Rate”, which shall be
adjusted daily when and as the Prime Rate changes. Interest shall be payable
monthly. Interest shall be increased to the rate of three perceat (3%) plus
Prime per annum after demand until all liabilities are pald. All poynents on
account of the indebtedness evidenced by this Agreement shall ro first
applied to costs, and then to interest on the unpaid principal balance, and
the remainder to principal,

3. This Agreement is supplementary to the Mortgage. All provisions of the
Mortgage and Mote, including the right to declare principal and accrued
interest due for any cause specified in the Mortgage or Note, shall remain in
full force and effect. The terms and conditions of this Agreement shall
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control in the event of any inconsistency between thio Agreement and the Note
or Mortgage. Any provisions of the Note or Mortgage that are not
inconsistent with the terms of this Agreement shall apply to the repayment of
the unpaid indebtedness, The Owner agrees to perform all the covenants of
the grantor or grantors in the Mortgage. The provisions of thin Agreement
shall inure to the benefit of any holder of the Note and shall bind the
heirs, personal representatives and assigns of the Owner. This Agreement
shall be governed and construed in accordance with the laws of the State of
1llinois, The Owner hereby waives and releases all rights and benefits
acoruing urder and by virtue of any and all statures of the State of Illinois
providing fuc the exemption of homesteads from sale on execution or otherwise
and all other interests in the ahove-described real estate, including,
without limitaclor, any exemptions the Owner may have under any state or
federal bankruptcy ot insolvency laws in the above-described real estate,

4, This loan is povable in full on MAY 15, 1988, At maturity, you must
repay the entire principal balance of the loan and unpaid interest then due,
The Bank is under no <ohligation to refinance the loan at that time, You

will, therefore, be required %o make payment out of other assets that you may

own, or you will have to £iad 2 lender, which may be the bank you have this
loan with, willing to lend ycu- the money. If you refinance this loan at
maturity, you may have to pay -«ume or all of the closing costs normally
associated with & new loan even if yo) obtain refinancing from the same bank,

5 Notwithstanding any of the provisions contained herein, the Owner hereby
waives any and all rights of redemption frcin zale under any order or judgment
of foreclosure on behalf of the Owner and on bearlf of each and every person,
except judgment creditors of the Owner, acquiriag any interest in or title to
the premises subsequent to the date of this Agrecment.

IN TESTIMONY WHEREOF, the parties hereto have signid, gealed and delivered
this Agreement the day and year first above written,

UNION NATIOMAL BAMK & TRUST CO. UNION NATIONAL BRNY AS TRUSTEE

o Adindligetsy  Lnio e Al 2L
[5ebra 71&: js "0, Theresa L Hardy, Trust Det. j\
ATTEST: f/‘ .Mw;/wb) O arrmsmy Zé lbé_c_;é:(‘t Mﬁé_{éﬁ
Richard L. Bingaﬁ V.P. | El{zabeth Heavener, 0,0.
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/I‘his ingtrument was prepared by:
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1.

STATE OF ILLINOIS )
) Ss.

. COUNTY Off KANE )

I, DBrenda D. Rainey, a Notary Public in and for said County in the State
aforesaid, DO HEREDY CERTIFY that Debra Duppler, C.S5.0. and Richard L.
Bingaman, Vice President of UNION NATIONAL BANK, personally known to me to be
the same persons whose names are subscribed to the foregoing instrument as
such officors, appeared before me this day in person and acknowledged that
they sigred, bealed and delivered the sald instrument as their free and
voluntary acty and eas tle Free and voluntary act of said Bank, for the uses
and purposes —¢kerein set forth; and the Cashier then and there acknowledged
that as custodien. of the corporate seal of said Bank, he did affix said
corporate Seal vo -3aid instrunent as his own free and voluntary act and as
the free and voluntiary act of said Bank, for the uses and purposes therein
get forth,

GIVEN under my hand and nocarial seal this o'?(ﬂuday of M@&JL' 1988,

Boede £, Mﬁ

Brenda.D. Rainey, Notary Public

b [ Vi b
STATE CF ILLINOIS ) G e, b
} 88, AR S LI

COUNTY OF KANE ) L ey
-7 L T 3
I, Brenda D, Rainey, a Notary Public in ard for said County; ~invthe State
aforesaid, DO HERIBY CERITFY that Theresa L. Hardy. Trust Department Manager
of Union National Bank & Trust and Elizabeth Heavener, 0.0. of said Bank who
are personally known to me to be the same persons woie names are subscr ibed
to the foregoing instrument as such officers appeard Lefore me this day in
person and acknowledged that they signed and delivered tliz said instrument as
their own free axl voluntary act and as the free and voluntary act of said
Rank, as Trustee as aforesaid, for the uses and purposes thersin oet forthy
and the said Trust Officer - Cashier then and there acknowledsed that said
Trust OFficer - Cashler as custodian of the corporate seal of suiu Bank, did
affix the corporate seal of gaid Bank to sald instrument aes rald Trust
Officer - Cashier's own free and voluntary act and as the free and volintary
act of sald Bank, as Trustee as aforesaid, for the uses and purposes therein

set forth,
. Given under my hand and Notarial Seal this & (o"’-‘-‘dny

Qf \I-L‘:v\.a,k[l;‘; 18/“ ’ 1988- - '

Brenda D, Rainey, Notary Public

W Sae et

peT 223-CQ
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