7/-52 - é/?t/;

_ BORM@FEICIAL COPRY, |

PREPARED BY AND MAIL TO: A
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MIDWEST MORTGAGE SERVICES, INC. " it 00 F(f RLLY
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60148 Q08 MAR 15 A4u: 1 . 88107221

MORTGAGE
nSecuri -y s g MARCH llth
SMO
19 88 i moRTOASE USSRHLYARRINTSHA) HHEESR F. ELKIN, HUSBAND and WIFE '

BANK OF BUFFALO GRGVE, A CORPORATION OFf BEITAYSE g This Security Instrument is given lo

THE STATE OF ILLINOIS . » which is organized and existing

undeibela%s fr 5irFALO GROVE ROAD BUFFALO CROVEX"HMetfliressis “Lendes™
Borrower owes Lender tnd arincipal sum of SIXTY THOUSANDG& 00/100 . R
Dollars (U.S. § 0,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Secarity ’"ﬂ?ﬂi’"l‘“”ﬁﬁ%’ which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ’ : . This Security Instrument
secures to Lender: (a) the repaymen:cf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all orl1e sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the perforriance of Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ieresy morigage, grant and convey to Lender the following described property

locuted in COOK ‘ County, Minois:

LOT 9 IN MEADOWLAKE SUBDIVISION (A PLANNED UNIT DEVELOPMENT) IN THE
EAST 1/2 OF THE SOUTH WEST 1/4 UF SECTION 12, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MEUIDTAN, IN COOK COUNTY, ILLINGIS.

‘-
o h

168:

12LoL

a- - -0 co000
TAX ID # ca—~sa - 3/ 9 \ ‘9.

which hns the nddress of 1122 MEADOW LAKE DRIVE ) PALATINE )
|Street) ) fCity]
linois 60067 {("Property Address™),

[Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,

“appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Insirument as the 'Property.” :

BORROWER COVENANTS thut Borrower is lawfully scised of the esinte hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of recerd. :

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired varinlions by jurisdiction to constitute a uniform security instrument cavering real property.

JLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - E " Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal fo
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such » charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. :
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to %

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall bg,.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If theé
amount of the Tunds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any :
amount necessary to make up the deficiency in one or more payments as required by Lender. !

Upon payr::ent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower”
any Funds held oy Cunder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immedialely prio” to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time pf
application as a cred’. ap.iinst the sums secured by this Security Instrument. Co

3. Application o/ Payments. Unless applicable law provides otherwise, all payments received by Lender unde
paragraphs | and 2 shall Gz .pplied: first, to late charges duc under the Note; second, to prepayment charges due under the
Nate; third, to amounts payatie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. 8/r/ower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priorit;~over this Security Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay these obligatiot's it 2\i2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi owed payment. Borrower shall promptly furnish to Lender al) notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge ar'y 1 en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ta the payment of the obligalior sezured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o7 1ie lien in, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of eny part of the Property; or {¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien 20 this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Barrower a
natice identifying the lien. Borrower shall satisfy the lien or/(aie one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvamants now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term 'extznd . coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the anoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow.rsubject 10 Lender's approval which shall not be
unreasoniably withheld.

All insurance policies and renewals shall be aceeptable to Lender and skall include u standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requivrs. Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower stall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Barrow<r _

Unless Lender and Borrower otherwise ngree in weriting, insurance proceeds shiibe applied to restoration or repuir
of the Property darnaged, if the restoration or repair i economicnlly feusible snd Lender’s security is not lessened, If the
restoralion or repair is not economically fensible or Lender's security would be lessenedl, the insurance proceeds shall be
applied 10 the sums secured by this Secdrily Instrument, whether or not then due, with any Gacess paid 10 Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender (hat 'he insurunce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the jwocovds o repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due, The 3-tay period will begin
when the notice is given, : :

Unless Lender und Borrower otherwisc agree in writing, any application of proceeds 10 principat shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount <f vie payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta nuy insurunce policies and proceeds resulting
from damuge to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintcnance of Property; Leascholds,  Borrower shall not destroy, diuinage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shald not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Sceurity Instrumens, or there is n legal proceeding that may significantly nffect
Lender's rights in the Property {(such as a proceeding in bankrupicy, probate, for condemnation or to enforce luws or
regulutions), then Lender may do and pay for whatever is neceéssary ta protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take aclion under thys paragraph 7, Lender does not have toda so.

Any amounts disbursed by Lender under this puragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of paymeny, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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N O P CTARIREO R RER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this l1l1th dayof MARCH .19 as,
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the **Borrower’’) to secure Borrower’s Note to

1 ILLINOIS (the “Lender')
of the sarf']rﬁ: rPh: an c%%lé‘gngc o‘iﬁrépcny ngeérmc{ﬁe gecunji‘y nstrument and located at:

1122 MEADOW LAKE DRIVE PALATINE, JThbkNPhS:&H067
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain comman areas and facilities, as described in

(the “Declaration'). The Property is a part of a planned unit development known as

MEADOWLAKE SUBDIVISIYe of Flanned Unit Development)

(the “PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “"Owners Associution”) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree us follows:

A. PU Thbligations. Borrower shall perform all of Borrower’s cbligations under the PUD's Constituent
Documents. The "Zorstituent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust insirument or any
equivalent documen( which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower.shill promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 5o long as the Owners Association maintains, with a generally accepted insurance carrier,
“master’ or “blanket” policy insuring the Property which is satisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, ar“-against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,' then:

(i) Lender waives the provisiin in Uniform Covenani 2 for the monthly payment to Lender of cne-twelfth of
the yearly premium installments for hazard irserance on the Property; and

(ii) Borrower's obligation undd(r Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed salisfied to the extent that the requirea coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt noticeo®uny lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuiaace proceeds in licu of restoration or repair following a loss to the
Property or lo common areas and facilities of the PUD, ar’y piocceds payable to Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabitity Insurance. Borrower shall take suc’l actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabic iz Torm, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for da-az ss, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of vhe Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigried and-chall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security [nstrument as proviced izi Vniform Covenam 9.

E, Lender’s Prior Consent. Borrower shall nat, except after notice vo/tender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonmert o7 termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conde nnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents™ if the ptovision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of sclf-managemen| of tie Owners Association;

or
(iv} any nction which would have the effect of rendering the public liability insurance cavornge maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessmenis when due, then Lender wza; pay them. Any
amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrawer requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

I;}UL ELKIN

et .f\f.:f.:{.-.'fr.‘f?:fu:{" =

THERESA F. ELKIN

MULTISTATE PUD RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 31%0 12/83
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